EY::

Building a better
working world

EY Family Office

Succession Forward-looking
insights

11 November 2024

This publication is an English translation originall red in traditional Chinese by Er & Young
("EY Taiwan"). he event of any wording or tE on discrepancies in this publicafon with the
original article, re nt laws and regulations o : iginalgtraditional Ch rbse version

shall prevailed. .




|-
EY::

Building a better
ggiing world Offshore trust reporting update:

Taiwan Ministry of Finance releases
new application form for offshore

trustees registration

aiwan Ministry of Finance (MOF)
released a new application form, in

x";Code Number(s) for trust
':f”urposes This article will
cle ‘offshore trustees with the
sary information regarding
' ents required to ensure a smooth
successful registration process
| itgxauthorities.

j

l '“ Michael Lin

Tax Services
Tax Leader

Harvey Chang
Senior Director




Offshore trust reporting update:
Taiwan Ministry of Finance releases new /

application form for offshore trustees
registration EY;H}(

Building a better
working world

Applying for Tax Code Number

An offshore trustee can apply for a Tax Code Number using the newly released application form.
It is important to note that online registration service is not currently available. The offshore
trustee must submit the completed application form in paper with chops affixed (i.e., seal of the
withholding agency, the trustee, the representative, and the agent of the trustee), along with
copies of the trust's supporting documentation, to the competent tax authority.

Required information for submission

If the offshore trustee is a trust company, the following documents have to be included with the
application:

A copy of the approval letter for company registration
A copy of the company registration certificate
Copies of the trust deed
For trustees appointing a filing agent in Taiwan, the following additional documents are required:
A copy of certified power of attorney

A copy of the approval letter of the agent appointment from the competent tax authority
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The tax authority is expected to release new trust reporting forms for reporting year of 2024
by the end of November. These forms may require reporting on the financial information of
Controlled Foreign Company (CFC) and the calculation of CFC income that is deemed
distributed to beneficiaries, applicable when trust property is a CFC for Taiwan tax residents.
Offshore trustees should keep an eye out for the upcoming update and discuss the
preparation of the required reporting information/documents with a professional adviser to
help ensure compliance.
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If you have any questions or need for further advice after reading the article, we sincerely
welcome you to email us to describe your needs. Upon receiving your email, we will contact you as
earliest as possible and schedule an appointment.

Ernst & Young Family Office looks forward to receiving your email!! familyoffice@tw.ey.com ‘v

Michael Lin, Tax Services Tax Leader, EY Taiwan (Michael.Lin@tw.ey.com +886 2 2728-8876)

Harvey Chang, Senior Director, EY Taiwan (Harvey.Chang®tw.ey.com +886 2 2757-8888 ext. 67233)
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EY exists to build a better working world, helping to create long-term value for clients,
people and society and build trust in the capital markets.

Enabled by data and technology, diverse EY teams in over 150 countries provide trust
through assurance and help clients grow, transform and operate.

Working across assurance, consulting, law, strategy, tax and transactions, EY teams
ask better questions to find new answers for the complex issues facing our world today.

EY refers to the global organization, and may refer to one or more, of the member firms of Ernst & Young Global Limited, each of
which is a separate legal entity. Ernst & Young Global Limited, a UK company limited by guarantee, does not provide services to clients,
nor does it own or control any member firm or act as the headquarters of any member firm. Information about how EY collects and
uses personal data and a description of the rights individuals have under data protection legislation are available via ey.com/privacy.
EY member firms do not practice law where prohibited by local laws. For more information about our organization, please visit ey.com.

EY Taiwan refers to one or more of the following entities incorporated in accordance with Laws of Taiwan: Ernst & Young, EY

Management Services Inc., EY Advisory Services Inc., EY Business Advisory Services Inc., EY Transaction Advisory Services Inc., EY
Attorneys-at-Law, and EY Cultural and Educational Foundation. For more information about EY Taiwan, please visit ey.com/en_tw.
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This material has been prepared for general informational purposes only and is not intended to be relied upon as accounting, tax, legal or other
professional advice. Please refer to your advisors for specific advice.
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