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Flash News is intended to bring to
your attention the potential tax
benefits or obligations of recently
approved cabinet resolutions and
fiscal policy announcements. Since
the regulatory framework required
to enforce such resolutions and
announcements may not yet be in
place, please treat any information
or opinion herein as preliminary
information only.
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Thailand signed the Multilateral Convention on Mutual
Administrative Assistance in Tax Matters
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On 3 June 2020, Thailand signed the Multilateral Convention on
Mutual Administrative Assistance in Tax Matters (MAC) and became
the 137" country to join the Convention.

Prior to joining the Convention, Thailand has been limited to
exchanging tax information with its 61 current tax treaty
counterparties. Having joined the Convention, Thailand will be able to
exchange tax information with all MAC jurisdictions (137 countries as
of 3 June 2020), giving the Thai Revenue Department access to
taxpayers’ behavior as well as tax risk profiles of multinational
corporations. It should also further support the enforcement of the
upcoming law on e-business.
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Thailand signed the Multilateral Convention on Mutual Administrative Assistance in
Tax Matters (Con’t)
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The Thai Revenue Department acknowledged that the MAC is an important instrument to help tax
authorities worldwide integrate and synchronize their data and information, in line with the objectives of
the Organisation for Economic Co-operation and Development (OECD) and the Inclusive Framework on Base
Erosion and Profit Shifting (BEPS) as well as the Global Forum on Transparency and Exchange of
Information for Tax Purposes (Global Forum). Thailand is an associate country of BEPS and a member of
the Global Forum.

Enactment of the relevant law is in progress.
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Flash News is intended to bring to your attention the potential tax benefits or obligations of recently approved cabinet resolutions and
fiscal policy announcements. Since the regulatory framework required to enforce such resolutions and announcements may not yet

be in place, please treat any information or opinion herein as preliminary information only.
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The purpose of this Flash News is to facilitate understanding
of the proposals and it should not be used exclusively for

tax planning without prior consultation with experts.
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About EY

EY is a global leader in assurance, tax, transaction and
advisory services. The insights and quality services we
deliver help build trust and confidence in the capital markets
and in economies the world over. We develop outstanding
leaders who team to deliver on our promises to all of our
stakeholders. In so doing, we play a critical role in building a
better working world for our people, for our clients and for
our communities.

EY refers to the global organization, and may refer to one or
more, of the member firms of Ernst & Young Global Limited,
each of which is a separate legal entity. Ernst & Young Global
Limited, a UK company limited by guarantee, does not
provide services to clients. Information about how EY
collects and uses personal data and a description of the
rights individuals have under data protection legislation are
available via ey.com/privacy. For more information about
our organization, please visit ey.com
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This publication contains information in summary form and is
therefore intended for general guidance only. It is not
intended to be a substitute for detailed research or the
exercise of professional judgment. Neither EY Corporate
Services Limited nor any other member of the global EY
organization can accept any responsibility for loss
occasioned to any person acting or refraining from action as
a result of any material in this publication. On any specific
matter, reference should be made to the appropriate
advisor.
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