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Disclaimer

By nature, the information made available can neither be exhaustive nor tailored to the specific needs of an
individual case. It does not constitute advice, any other form of legally binding information or a legally binding
proposal on our part.

This presentation reflects our interpretation of the applicable tax laws and regulations, the corresponding court
rulings and the official statements issued by the tax authorities.

This presentation is based on the law as of the date of this presentation. In the course of time, tax laws,
administrative instructions, their interpretation and court rulings may change. Such changes may affect the
validity of this presentation.

We are not obliged to draw your attention to changes in the legal assessment of issues dealt with by us in this
presentation.

We assume no warranty or guarantee for the accuracy or completeness of the contents of this presentation. To
the extent legally possible, we do not assume any liability for any action or omission that you have based solely
on this presentation. This also applies should the information prove to be imprecise or inaccurate.

This presentation and the handout are not a substitute for qualified tax advice.

EY | Assurance | Tax | Transactions | Advisory

About EY

EY is a global leader in assurance, tax, transaction and advisory services. The insights and quality services we deliver help
build trust and confidence in the capital markets and in economies the world over. We develop outstanding leaders who team
to deliver on our promises to all of our stakeholders. In so doing, we play a critical role in building a better working world for
our people, for our clients and for our communities.

EY refers to the global organization, and may refer to one or more, of the member firms of Ernst & Young Global Limited,
each of which is a separate legal entity. Ernst & Young Global Limited, a UK company limited by guarantee, does not provide
services to clients. Information about how EY collects and uses personal data and a description of the rights Individuals have
under data protection legislation are available via ey.com/privacy. For more information about our organization, please visit
ey.com.

© 2020 EYGM Limited.
All Rights Reserved.

ED None
This material has been prepared for general informational purposes only and is not intended to be relied upon as accounting, tax, or other professional advice. Please
refer to your advisors for specific advice.



