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Practical example 3.1:

LUXEMBOURG
PLAY COMMUNICATIONS S.A. (2018)
Consolidated statement of financial position
Notes December 31,2018  December 31,2017  December 31,2016
ASSETS
Non-current assets
Property, plant and equipment 13 1,511,090 1,282,347 1,089,437
Right-of-use assets 14 868,125 855,867 745,509
Intangible assets 15 2513429 2,683,857 2,628,786
Assets under construction 16 438,342 303,351 540416
Contract costs 17 372,653 361,002 350,681
Long-term finance receivables 18 - - 341,001
Other long-term receivables 19 14,362 13,835 12,164
Other long-term finance assets 20 - 4268 134,246
Deferred tax asset n - - 134,446
Total non-current assets 5,718,002 5,504,527 5,976,686
Current assets
Inventories 21 169,494 159,279 149,685
Short-term finance receivables 18 - - 274
Trade and other receivables 22 863,913 1,100,466 1,259,939
Contract assets 23 1,392,630 1,366,913 997,780
Current income tax receivables 654 47,529 -
Prepaid expenses 24 22,155 23,530 21,239
Cash and cash equivalents 25 353,690 628,725 340,094
Total current assets 2,802,536 3326442 2,769,911
TOTAL ASSETS 8,520,538 8,830,969 8,746,507
EQUITY AND LIABILITIES
Equity attributable to equity holders of the parent
Share capital 26 128 128 52
Share premium 3,673,350 3,673350 5,644,191
Other reserves 20,29 29,509 28,228 -
Retained losses (3,903,525) (3,914,285) (4,301,631)
Total equity (200,538) (212,579) 1342612
Non-current liabilities
Long-term finance liabilities - debt 27 6,250,554 6,752,867 5,176,417
Other long-term finance liabilities 20 3,858 - -
Long-term provisions 28 49,079 58,335 47,520
Long-term incentive and retention programs habilities 29 - - 150,064
Deferred tax liability n 130,455 117,101 314
Other non-current liabilities 9,774 10,125 10,873
Total non-current liabilities 6,443,720 6,938,428 5,385,188
Current liabilities
Short-term finance liabilities - debt 27 755,776 585,955 277,150
Other short-term finance liabilities 20 8,654 6,871 -
Trade and other payables 30 1,027,813 1,106,528 1,177,581
Contract liabilities 93,118 86,957 99,727
Current income tax payable 93,145 10,258 173,759
Accruals n 55,640 59,519 54429
Short-term provisions 28 3435 78 1,006
Short-term incentive and retention programs liabilities 29 - 17,743 17,740
Deferred income 32 239,775 3121 217,405
Total current liabilities 2,277,356 2,105,120 2,018,797
TOTAL LIABILITIES AND EQUITY 8,520,538 8,830,969 8,746,597
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Practical example 3.1:

LUXEMBOURG
PLAY COMMUNICATIONS S.A. (2018)
14. Right-of-use assets
Right-of-Use: Land Right-of-Use: Right-of-Use: IT Right-of-Use: Right-of-Use: Motor ~ Right-of-Use: Other  Right-of-Use: Total
Buildings equipment Telecommunications vehicles
network and
equipment
Cost
As at January 1,2018 163,454 1,369,463 63,000 72,995 27,095 745 1,696,752
Increases 61,414 154,948 - 13,840 - - 230,202
Asset retirement obligation - (7,278) - - - - (7,278)
Transfers and reclassifications - - (38,379) (24,285) 3,505 (718) (59,877)
Decreases (2,385) (77,069) (1,562) (29,924) (6,568) - (117,508)
As at December 31,2018 222483 1,440,064 23,059 32,626 24,032 27 1,742,291
Accumulated depreciation
As at January 1, 2018 54,829 658,115 53,432 59,315 14,516 678 840,885
Charge 14,846 120,500 9,608 8625 7,605 5 161,189
Charge from asset retirement
obligation 1,632 - - - - 1,632
Transfers and reclassifications - - (45,725) (24,285) (3,170) (676) (73,856)
Decreases (185) (18,936) (1,560) (28,454) (6,549) - (55,684)
As at December 31,2018 69,490 761,311 15,755 15,201 12,402 7 874,166
Net book value as at
g ber 31, 2018 152,993 678,753 7304 17,425 11,630 20 868,125
The decreases in gross book value of Right-of-Use assets: Land and Buildings recorded during year ended December 31, 2018 result mainly from reassessment of estimation of
lease term. For more details see Note 2.5.2. The transfers and reclassifications represent mainly assets that had been previously used under lease agreements and were purchased
by the Group at the end of the lease term, now used as own property, plant and equipment.
The cost relating to variable lease payments that do not depend on an index or a rate amounted to PLN 1 thousand for the year ended December 31, 2018. There were no leases with
residual value guarantees or leases not yet commenced to which the Group is committed. The expenses relating to leases for which the Group applied the practical expedient
described in paragraph 5a of the IFRS 16 (leases with the contract term of less than 12 months) amounted to PLN 10,291 thousand for the year ended December 31, 2018.

Applying IFRS IFRSE168 M—RIDFFERT 2019F128



Practical example 3.1:

LUXEMBOURG
PLAY COMMUNICATIONS S.A. (2018)
Right-of-Use: Land Right-of-Use: Right-of-Use: IT Right-of-Use: Right-of-Use: Motor  Right-of-Use: Other  Right-of-Use: Total
Buildings equipment Telecommunications vehicles
network and
equipment
Cost
As at January 1,2017 132,530 1,174,013 82,525 74,056 25,767 78 1,489,609
Increases 39143 217,493 - 5980 - 27 262,643
Asset retirement obligation - 10,145 - - - - 10,145
Transfers and reclassifications (7,513) 7513 (17,236) - 7483 - (9,753)
Decreases (706) (39,701) (2,289) (7,041) (6,155) - (55,892)
As at December 31,2017 163,454 1,369,463 63,000 72,995 27,095 745 1,696,752
Accumulated depreciation
As at January 1,2017 44524 572,474 58,716 54518 13,203 665 744100
Charge 10,816 103,270 14,337 9,553 7437 13 145,426
Charge from asset retirement
obligation i 2602 ’ : i i 20
Transfers and reclassifications (377) 3n (17,345) - - - (17,345)
Decreases (134) (20,608) (2,276) (4,756) (6,124) < (33,898)
As at December 31,2017 54,829 658,115 53,432 59,315 14,516 678 840,885
Net book value as at
December 31, 2017 108,625 711,348 9,568 13,680 12,579 67 855,867
In the year ended December 31, 2017 the cost relating to variable lease payments that do not depend on an index or a rate amounted to PLN nil.
There were no leases with residual value guarantees or leases not yet commenced to which the Group is committed.
The costs relating to leases for which the Group applied the practical expedient described in paragraph 5a of the IFRS 16 (leases with the contract term of less than 12 months)
amounted to PLN 10,126 thousand in the year ended December 31, 2017.
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Practical example 3.1:

LUXEMBOURG
PLAY COMMUNICATIONS S.A. (2018)
Right-of-Use: Land Right-of-Use: Right-of-Use: IT Right-of-Use: Right-of-Use: Motor  Right-of-Use: Other  Right-of-Use: Total
Buildings equipment Telecommunications vehicles
network and
equipment
Cost
As at January 1, 2016 113,374 1,104,525 89,116 92,219 26,097 - 1,425,331
Increases 20,460 121,489 - 412 - - 146,061
Asset retirement obligation - (88) - - - - (88)
Transfers and reclassifications - - 4426 (9,827) 6,735 78 2,052
Decreases (1,304) (51,913) (11,017) {12,448) (7,065) - (83,747)
As at December 31, 2016 132,530 1,174,013 82,525 74,056 25,767 718 1,489,609
Accumulated depreciation
As at January 1, 2016 35875 501,646 44821 61,681 13,384 - 657,407
Charge 9,495 97,270 21,019 10,661 7164 56 145,665
Charge from asset retirement
obligation o i i i ’ mo
Transfers and reclassifications - - 3,866 (6,631) (296) 609 (2,452)
Decreases (846) (28,684) (10,990) {11,193) (7,049) - (58,762)
As at December 31,2016 44,524 572474 58,716 54,518 13,203 665 744,100
Net book value as at G
D ber 31, 2016 88,006 601,539 23,809 19,538 12,564 53 745,509
In the year ended December 31, 2016 the cost relating to variable lease payments that do not depend on an index or a rate amounted to PLN 3,810 thousand.
There were no leases with residual value guarantees or leases not yet commenced to which the Group is committed.
The costs relating to leases for which the Group applied the practical expedient described in paragraph 5a of the IFRS 16 (leases with the contract term of less than 12 months)
amounted to PLN 10,128 thousand in the the year ended December 31, 2016.
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Practical example 3.1:

PLAY COMMUNICATIONS S.A. (2018)

LUXEMBOURG

27.3 Lease liabilities
December 31,2018 December 31,2017 December 31,2016
Long-term lease liabilities
Telecommunications sites 740,756 660,308 564,680
Points of sale 47813 54,257 33,390
Dark fiber optic cable 12,366 6,322 10,581
Collocation centers 9,969 11,797 16,931
Offices and warehouse 11,533 22173 29,813
IT egunpment and telecommunications 2524 2723 9,803
equipment
Motor vehicles 4,648 4,634 4437
829,609 762,214 669,635
Short-term lease liabilities
Telecommunications sites 95,020 119,386 109,607
Points of sale 26,835 28932 22,290
Dark fiber optic cable 6,821 7484 9,162
Collocation centers 5910 5,785 6,234
Offices and warehouse 11,233 10,705 4,766
IT egmpment and telecommunications 4331 9,616 15136
equipment
Motor vehicles 5437 4,694 5884
155,587 186,602 173079
985,196 948,816 842714
For future payments payable under leases which are in place at the reporting date, please see Note 3.4.
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a5 3.1: SN
st .. ot TIVY
Play Communications $t£(2018 ££)

Bt ER

=R 2018%12A318 20174124318 2016%12A318

"E
FRMTE
AKEERE 13 1,511,091 1,282,347 1,089,437
ERERE 1 868,125 855,867 745509
R 15 2513420 2,683,857 2,628,786
BRE#E 16 438,342 303351 540,416
2R 17 372,653 361,002 350,681
EMSREE 18 - - 341,001
TOHDEBEE 19 14362 13,835 12,164
TOBORMEMEE 20 - 4268 134,246
BERSAE n - - 134,446
FRBRAESH 5,718,002 5,504,527 5,976,686
AMRE
mEEE n 169,494 159,279 149,685
R BRI 18 - - 274
HERRE 7 863913 1,100,466 1,259,939
2HEE px 1,392,630 1,366,913 997,780
AR NS 654 47529 -
LR 2 2,155 23530 21,239
RERUREFASH 25 353,690 628,725 340,994
RMRESH 2,802,536 3326442 2769911
REAN 8,520,538 8830969 8,746,597
RERUAM
BRHOFASIRRT 385
Rokd 26 128 128 52
f-=s Fad 3,673,350 3,673,350 5644191
TOOHES 20,29 29,509 28278 .
Ri% (3,903,525) (3,914.285) (4,301,631)
AR (200,538) (212,579) 1,342,612
EEMAMR
EiiEma 27 6,250,554 6,752,867 5176417
(EMIEAS) 20 3,858 : -
3| L% (KM 28 49,079 58,335 47,520
UFian-ZadsLalzRiRNER 29 - - 150,064
BRIEREAM n 130,455 117,101 314
TOMDERBEN 9,774 10,125 10,873
FRMARAR 6,443,720 6,938,428 5,385,188
FBAM
EMERAREREASR) 27 755,776 585,955 277,150
FTOtDERERAR 20 8,654 687 -
EEME 30 1,027,813 1,106,528 1,177,581
ZHAR 93,118 86,057 99,727
F ik BB 93,145 10,258 173,759
FILERA n 55,640 59,519 544729
EEF 45200 28 3.435 78 1,006
UFLian TR S AIREAENAR 29 : 17,743 17,740
i 2 239775 2121 217,405
AMAMRSH 2,277,356 2,105,120 2,018,797
AMEURESH 8,520,538 8,830,969 8,746,597
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BiRfpl 3.1:

Wt ITNG
Play Communications #1 (2018 £F)
14. EREAE
{ERE: Lih HRE-ER {ERE: fi FRE: fERE: aBE HRE: T ERE: 55
TEREIS R BXEER
BUEEH
IR
20184181 8H1E 163,454 1,369,463 63,000 72,995 27,005 745 1,696,752
mis 61,414 154,048 - 13,840 - - 230,202
HEMEREE - (7.278) - - - - (7.278)
BERUBSE - . (38,379) (24,285) 3,505 (718) (59,877)
msy (2,385) (77,069) (1,562) (20,924) (6,568) . (117.508)
2018512A31HEHE 222,483 1,440,064 23,059 32,626 24,032 27 1,742,291
BRI REHEE
20185 1F188H%E 54,829 658,115 53,432 50,315 14,516 678 40,885
AR 14,846 120,500 9,608 8625 7,605 5 161,189
REREEE S i . . i
ELBRE 1,632 1,632
BERUBSE - - (45,725) (24,285) (3170) (676) (73,856)
msy (185) (18,936) (1,560) (28,454) (6,549) - (55,684)
20184 12A31HB# 69,490 761,311 15,755 15,201 12,402 7 874,166
20184 12A31BHRED
T k0B 4R 152,993 678,753 7304 17,425 11,630 20 868,125
{5 P4 & 7 ORI %E CRUM R0 RETSE R UGB 4 REtEEIEIRAT) O 20185 12 A31BICK T AFEICH ALt - BYOE L X, EICU—AWIFEOBRREYICETHRELIZHE LD
THd. sl F2.5.288BEh=0, FERUBSEEEIC, #EF)—ALTO-REEZ)—AHNOBR THEIZYT L—TABAL BECIARBEERELLTHALTLSREEERTL
T,
2018 12A31BICH T AEEICEITA BHNEIL—FIBLTRELZLOLEVWER) —RICELIEAF. 1FHR—52F- XO0FTHofz, BlFRIEASFULVZY—ZARITHELTLNAHERIZE
BELTULVELY) —RIEAEL, Ff2, 201812 31BICE T A EITHIT5. IFRSEL16S5HE (a) RENHAHARFLOEXLEBL)—A ()M, 120 BRFEDY—R) IZFELHEBIE.
10,291 FR—52F - XOFTdhofz.
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BiRfpl 3.1:

Wt ITNG
Play Communications #1 (2018 £F)
{EFE: Tith {ERE-BY {HEFAE: {EFRE: {ERE: BHE {ERE: T DMt fEFHE: &5
1@ (S 3R 0R BRIEER
RUEESH
BAGR{E
201741810 8% 132,530 1,174,013 82,525 74,056 25,767 718 1,489,609
e 39,143 217,493 - 5,980 . 27 262,643
AEBRERS : 10,145 - : s g 10,145
BERUENE (7513) 7,513 (17.236) . 7,483 - (9,753)
ns (706) (39,701) (2,289) (7,041) (6,155) - (55,892)
2017412A318 8% 163,454 1,369,463 63,000 72,995 27,095 745 1,696,752
BEEHNREE
201741 188% 44,524 572,474 58,716 54518 13,203 665 744100
BT 10,816 103,270 14,337 9,553 7437 13 145,426
BEREEBNS
ELHRA e i L ] ] Bt
BERUESS (317) 37 (17,345) = - - (17,345)
m4 (134) (20,608) (2.276) (4,756) (6,124) ; (33,898)
20174128318 8E 54,329 658,115 53432 59,315 14,516 678 840,885
2017412A318RED
ERE 108,625 711,348 9,568 13,680 12,579 67 855,867
2017512A31BICKR T HEEICHIT5. BERIL—MIELTRESZLOLVWEH) —RIFEIBEAETEOR—5F - X0F TH-T=.
BRAB RIS F V) —ARIEHEL TS REZFAIE L TULVEL —REALY,
F1-, 2017412831 BIR T T HEEICHTS. IFRSE16S5H (a) NEHIEH LOEEEBALIY—R (V—RERA 125 B LAOY—R) IZFBE AL, 10,291 FR—5UF- XOF THo
1=s
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BiRfpl 3.1:

Wt ITNG
Play Communications #1 (2018 £F)
BRI T {EFE: 2 e {HAE: {EFE: a8E HFAE: £ 0t ERiE: a5t
TEBE (S B R BRAER
RO
IR
20161188 113374 1,104,525 89,116 92,219 26,097 - 1,425,331
miF 20,460 121,489 - 4112 - - 146,061
AEREESE - (88) - - - - (88)
BERUESE - - 4426 (9,827) 6,735 718 2,052
mey (1,304) (51,913) (11,017) (12,448) (7,065) - (83,747)
20164 12A31HRHE 132,530 1,174,013 82,525 74,056 25,767 718 1,489,609
WmRAREE
2016511818 35875 501,646 44 821 61,681 13,384 - 657,407
MG 7% 9,495 97,270 21,019 10,661 7,164 56 145,665
BEREEENS
LR . 2242 : - - . 2242
BERUBLSE - - 3,866 (6,631) (296) 609 (2.452)
nsy (846) (28,684) (10,990) (11,193) (7,049) - (58,762)
2016412 R31BHRE 44524 572,474 58,716 54518 13,203 665 744,100
201651231 BHRED
i S 8,006 601,539 23809 19,538 12,564 53 745,509
20165 12A31HICK T HEEICE T, EHIL—HIGLTRFELAZLOLGVER) —RIZHRLHEAE3,810FR—5F-XOFThHofz.
BRIV —ARITHEL TLSAREZREL TLVELY) —R (T4,
F1-, 2016F12A31BICR TTHFEEIZEIT S, IFRSE16SSH () MAEDHHEF LOE;XZEEAL)—RA () - 120 A LIROY—R) IZHLHE AL, 10,128 FK—35F-XOFT
Bt
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Bl 3.1: .
ot TIL
Play Communications $t£(2018 ££) T

27.3 Y—X &
2018412H31H 2017412A31H 2016412A31H
EMU—ZAR
EREENA 740,756 660,308 564,680
RS 47813 54,257 33,390
F—0-F TP A= —T L 12,366 6,322 10,581
204 —avbus— 9,969 11,797 16,931
BERRUAE 11,533 22173 29,813
R R R U
o 2,524 2,723 9,803
E L 4,648 4,634 4,437
829,609 762,214 669,635
Y —2 am
EREEL S 95,020 119,386 109,607
E T 26,835 28,932 22,290
H—5- 8274 ri—tr—T 1L 6,821 7,484 9,162
0r—as - 5910 5,785 6,234
FHABUAE 11,233 10,705 4,766
AR R R R U
bt 4331 9,616 15,136
ELE 5437 4,604 5884
155,587 186,602 173,079
985,196 948,816 842714
HE BB ACHAHROTLI—ZBIZOVTIE, E3.45SBEhLL,

EBEDBIRHI: AGL Energy Limited #t

AGL Energy Limited #£1%. 2018 £ 7 A 1 BZ@MRMIEBELTIFRS 5 16 SR E@ERALT
W5, A#IEBITICH-YREBERER7 7O0—FE2RANTLS, BTREFDLEIEIEZRILETTH
Y, ZOHEAIE 100 BEFILTHD, AHITEERNRER L. FREEEZARETEED—ERE
LTHRRLTEY. F-)—REEFEHEREELREHESMBBICEHTRRLTLS,
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Practical example 3.2:

AUSTRALIA
AGL ENERGY LIMITED (2019)
Consolidated Statement of Financial Position
As at 30 June 2019
2019
Nate $m

Current assets
Cash and cash equivalents 35 115 483
Trade and cther recevables 9 1,703 1.775
Inventories 10 388 37
Current tax assets 7 83 147
Other financial assets 11 798 E00
Other aszets 12 303 261

3.39% 3616
Assets classified as heid for sale 16 - 7=
Total current assets 33% 3,690
Non-current assets
Inventories [+] 57 10
Other financial ass: 1 530 48
Investments in associates and joint ventures 13 150 100
Property, plant and equipment 14 6,588 6,757
Intangnie azs=ts 15 3740 2N
Deferred tax aszets 7 261 28
Other assets 12 39 77
Total non-current assets 11425 10,343
Total assets 14821 14833
Current liabilities
Trade and other paysbles 17 1.556 1579
Borrowings 18 102 3*
Provisions 19 25 233
Current tax liabilites 7 27 a1
Other financial liabilities 20 632 392
Other lisbilities 21 4 2
Total current liabilities 2546 233
Non-current liabilities
Borrowings 18 2748 2929
Provisions 13 481 509
Deferred tax lisbilities 7 97 -
Other financial liabilities 20 282 432
Other lizbilities 21 229 139
Total nen-current liabilities 3,837 4009
Total Babilities 6,383 6332
Net assets 8,438 8.301
Equity
|ssued capital 22 6223 3,223
Rezerves 33) (102)
Retained eamings 2248 2180
Total equity attributable to owners of AGL Energy Limited 8,438 8301
1. Comparathws have baen nestated for the adoption of MSE 3 Fnanclal instruments and AASS 16 Leases Refer 1o Note 38}
The Consofidated Staternent of Financial Position should be read in conjunction with the notes to the financial statements.
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Practical example 3.2:

AUSTRALIA
AGL ENERGY LIMITED (2019)
14. Property, plant and equipment
Platand Right-of-use plant
equipment and equipment Creher  Right-of use other Total
0s $m $m $m $m $m
Balance at 1 July 2018, net of accumulsted
depredation and impairment 6,463 6 94 154 6,757
Reclassified 1o intangible assexs (450) = = = (450)
Additions 756 - - 17 73
Dizpozals (15) - - - (15)
Depreciation expense (459) (4] 2 (15) 477
Balance 2t 30 jure 20189, net of accumulated
depreciation and impairment 6295 5 92 196 6,588
Balsnce at 1 july 2018
Cost (gross cammying amount) 8895 1 109 261 9276
Accumulated depreciation and impairment (2.432) s s (67) (2519)
Net carmying amount 6,463 6 94 194 6,757
Balance at 30 june 2018
Cost{gross camying amount) 8672 1 109 78 9,070
Agcumulsted depredation and impairment 2377) (2] uan (82) (2482)
Net camrying amount 6295 5 92 196 6,588
Restated
2018°
Balance at | July 2017, net of accumulsted
depredation and imparment (restated) 6220 7 96 205 6528
Additions 783 - - 1 784
Disposals (= - - - =
Reclassified as held for sale (8 - - - @
Depraciation sxpenze (528] m 2) (12 (343)
Balance at 30 jure 2018, net of accumulatea
depreciation and impairment 6483 & E 19= 6757

1. Comparathes have baen restated far the adogtion of ARSE 16 Loaces. Rofer ™0 Note 38ic)

Balsnce at 1 july 2017

Cost (gross cammying ameunt) 84326 n = 260 g341
Accumulated deprediation and impairment (2.206) (5] (<48) {55) 2313)
Net carmying amount 6220 7 96 205 6528

Balance at 30 june 2018

Cost (gross carrying amount} 8895 n 109 281 )
Accumulated depredation and impairment (2432) (5} (15) {&7) (2518)
Net carrying amount 64583 6 g9< 134 6757
Other

Inciudes land, buildings and leasehoid improvements.

Property. plant and equipment under construction
The net carmying amount of property, plant and equipment disciosed above includes expenditure recognised in relation to plant and equipment
which is in the course of construction of $793 million (2018: $684 million).

Software
During the year, $450 million of software was redassified to intangible assets

Applying IFRS IFRSE¥16% )—X1OFRREFT 2019%12A



LTI RERTH S,

Bzl 3.2: _
F—RFSUT
AGL Energy Limited £ (2019 £)

EiE A EE
(201946 A30B R

2019 2018

FR (BFFL) (BAFL)

ADRE
RERUREAFH 35 15
ERMERCTOMOME -] 1,703
mmaz ] 388
FMLE AP RB 7 B9
EOMDRRAE 1" 798
TOh0EE 12 303

3.3%
RAEBMTRATIAS 16 = 74
AR 339 35630
SAMRE
mmaE 10 57 10
EOMOERMAE n 590 428
M B UARERERICHTIER 13 150 100
HREERE - 6.588 6757
mhAE 15 3740 327
BRERTRE 7 %1 280
TOMROEE 12 ] 77
FERMME S 11,425 10,323
REaH 14,821 14533
ABAR
ERMBRUTOMOMTE 17 1,556 1.579
A% 18 102 B
k- 19 25 233
FILENT BB 7 27 Bl
EDROEMAM 20 &2 33
zokoAR 21 4 2
REAREH 2.5% ERE
FRBAR
fEAE 18 2,748 2929
EE§ 12 481 50¢
BERSAM 7 97 -
T0EoskAR 20 282 432
R0l elng=Ti | 21 ] 138
FRBANSH 357 2008
ARMEH 6383 6332
HRE 8438 8301
BERE
Ak » 6223 6223
B =) (102)
RIS 2248 2,180
AGL Energy Limited D A& IMRT SR EREAH 8438 83
1. HEFMIE. AASBEIS SBMA R UAASERISST—A EARTIR-HEBERL TS, B30 ESH,
ERREAERL, BEEROERLMHE THRAZNIAELOTHS.
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il 3.2:
e F—RR5U7

AGL Energy Limited 3t (2019 4F)

14, AREEREE

R EAEAE

TR (TIRERIM) 0l (£ &t
2019 (EHFIL) (EHEL) (HHF L) (EAFIL) (BEAFL)
20184 7H 18 W& MW EEH
(RN R H AR URRA R R AR ®) 6463 & 54 154 6757
wEAE~ORYS (450) = = = (450)
mi% 756 - - 17 73
mé (15) - = - (15)
LA 0 9% (459) (1 2 (15) 47N
20194 6 A 30BRMIE DR RIHE
(G 0 20 B B LC R 26 T B R R ) 6.295 5 92 196 6.588
201847 A 1865 AOEREH
P 8835 n 109 261 9.276
AR R URRRA LR E (2.432) 5) 15) 67) (2519)
O A R 6,463 3 54 154 6757
2019468 3088 A DK RS
T 8672 1 109 278 5.070
AR R URB AL EHE 231 (6) 7 (82) (2482)
O 0 B (D) 6295 5 92 196 6588
BEBRRT
20185
20174 7H 1B MEDERTE & d
G A0 3 6 R U AR 1R 2 T A BRI R 1) 7 85 205 6528
mig 284
s 4)
RABMTRATEAE~DERY (8
AR 2 12) (343)
2018%6A 30 REDKRTHE
(G 0% 20 R R BB AR £ R B R ) 6463 6 34 132 6757
1. EHEEIE, AASBRI6R—R EMAT SMIBERERL TS, RHLEI8IESM,
201757 A 168 ADOEBIEH
iR i 154 280
AR TR U R A % R @ (48, 55)
0L 9 B ) ) 7 £ 205
201846 A 30 B 4 00 1 W il 8
LRl ] 109 261
MR R U MR % R (s £71
OF 0 5 6 ) 6 54 134

0t
T BMRUEBREIREEEZSATLS,

BESOEHEERE
FRICETLTOAEREREEORBME R 2, RERYMSICRRL-ERERAECET 57938 AFL (201842
6BAEFFIL) MEHEEENS,

Yoz F
BESECBVT. VIR TIS0ERFLORE R E~DREE{To1=,

RO BARMH: Panalpina World Transport (Holding) Ltd #t

Panalpina World Transport (Holding) Ltd#ti%.2018 % 1 A 1 BZ@RIKBELTIFRS F
16 S#RHEAL TS, AHIEBTICHEVEESERER7 TO—FERLTNS=H . BE
DEEBFERIIBEFRTINTEWL, FARFIDEEEIRAR-TSVETTHY . TOELITFR
AR TS50 THD, ALITEERBR L CHERIEEEL)—RABZEANICRTTEHIEEERL
TWa, FREEEDOEMNFERAEELTHEANCERRLTVS, V- REBROTAE S R UHE
ETH2HCETIFvya-7obTO—l& Frvla-JO—HEEOHMBETBORSICHL
TEAIZRRFLTLNS,
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Practical example 3.3:

PANALPINA WORLD TRANSPORT (HOLDING)
(2018)

Consolidated statement

of financial position
as of December 31, 2018 and 2017

In thousand CHF

SWITZERLAND

2018

2017

As:

Non-curment assats

Propesty. plant end eguipment 12 26,733

Rignt-of-usa of easad assels 13 0

Imangiie assets 14 B8, 452

Irvestmants and other flnancial assets 15 31.042

Post-employment benedl assets 23 19,553

Deferrad nCome tax assas 10 63,223

Total non-curment asset 253,003

Current assets

Trade recahvables 16 1,003,537

Contract Assets [previously shomn uncer “Unidled forwarding senices’) 4 83,476

Other receivabies and Oher CUMent assets 17 128.805

Denyative finencial instruments 1B 3.360

Cash and cash equivalents 19 310.850

Asseds classiied as hekd for saie 12 ]

Total current assets 1,611,944 1,540,028

Total assets 2,254,293 1

Share capilal 20 2,375

Traasury shares 20 (707)

Retainag aamings and resanes 563,851

Total equity attritable to owners of the parent 565,519

Non-Contro@ing Interests 21 5641

Total equity 571,160

Non-current labiities

Bormwings 22 154,053

Non-current lesse labifes 3 216,655

NOM-CLTent [rovsions 2 32.519

Non-Current other labifes 24 64 404

Past-empioyment benedl labates 54.118

Defesred ncome tax abites 16.116

Total non-curment liabiities 537.865

Current Habllities

Trade payables 453.323 491,954

Contract labilies 4 41,627 0

Other payabies and acciuats 142,824 52,770

Accrued Cost of Senvices 269,943 304,652

Bomowings 22 1.905 2,643

Cumant Base labiies 13 102,501 0

Denvative inancial instruments 1.398 1185

Curmmant prowsons 24 22,000

Current other labilies 29 17,2892 74,547

Cummant nCome (2x abilles 15 17.131

Total current Nabiliiies 1,145,268 1,065,922

Total labllities 1,683,133 1,224,732

Total equiy and liabliities 2,254,293 1,839,031
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Practical example 3.3:

PANALPINA WORLD TRANSPORT (HOLDING) SWITZERLAND
(2018)
for the years ended December 31, 2018 and 2017
In thousand CHF Nt 2018 2017
Net forwarding revenue 3/4| GO3L5706 | 5532773
Fanwarding Serices from third parties 4 | (4.536.017) | (4.134.966)
Gross prof 4| 1488639 | 1,397,783
Personne expenses 51 [B25B34) (883847
Other Dperatng Expenses 6| [@843sY) | (361760
EBITDA 29 504 145,165
Depreciaton of property, plant and equpment 12 2272 (21,294
Depreciation of right-of-use of iased assets 13| [124.454) 3]
Amotzaio of NEnghe asets i FEEIE] E1.50)
Operating result (EBIT) 118,358 103,321
Finance ncome 8 3,034 2,750
Firance costs a (13837) {a.529)
Profit before Income tax (EBT) 107.565 101,542
Income tEx experses 9/10 (31.845) (44.062)
Profit 75116 67,460
Proft atributatie to
Owners of the parant 7B.042 £8,808
Non-controling nteress z1 [2.326) (1.380)
Earnings per share (in CHF)
Bask 11 .28 2.4
Diueed 1 320 2.48
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Practical example 3.3:

PANALPINA WORLD TRANSPORT (HOLDING) SWITZERLAND
(2018)
Consolidated statement of cash flows
for the years ended December 31. 2018 and 2017
In thousand CHF N 2018 2017
Profit 75716 57.460
Income tax expenses -] 31,848 44,082
Depreciation of property, plant and equipment 12 22722 21,254
Depracition of nght-of-use of lhased assets 13 124,494 0
Amortization of niangibie assels 14 23919 21,570
Irterest ncome and dvidend on avalabie-for-sale fnancal assets B (3.030 2.232)
Imarest expenses 8 1.71 614
Loss J (gair) on loregn exchange B 512)
LosS / (ga) on sakes of proparty. plant and equipment 12 304 329
Expenses for share-Desed compensation pians 547 8,037 6.1156
Other non-cash ncome) and expenses 2,35 5524
Suttotal cash Now from operations 297 440 163 586
WONKNG Capital acustments:
:!'l:TEdSE‘, / decrease receivaties, other cument assets, unblied Tﬂrh'!lllf'g senvices and
contract assés (150,937) {175,106)
{Decreasa) / nCrease p&l'ﬁhﬁ and acomuas incl acorued cost of sevice and contract
Babilities 19,814 131,518
{Decressd) / INCrease Non-CUment provisions and other Babiltes 24 (4.GEE) (B,950)
{Decressa) / NCTearse CUTent Iovisions and other lBbilties 24 2810 2563
Cash generated from operations 164,446 05613
Irterest pald 22 (980) 1.220)
Income taxes pald (37.988) (37.08T)
Néet cash from operating activities 125468 67.306
Imterests and avidendas recesved B 3.030 2.218
Proceeds from sake of property. pient and equipment and niangibie assels 1,756 1.7567
Proceeds from saie of Investments 1,030 2 406
Repayments ol IDans and Iong-1erm recetaiies 3,582 54093
Actuskion of subsidanes and other businesses, net of cash Nn (29.803) M0.554)
Purchase ol property, plant and equipment 12 [35.232) [53,169)
Purcnase of intandinie assets and capiiaityed development coss 14 5.614) [@|zg)
Purchase of nvestmenis and other Mnancial assels 2987 M1.569)
Irvestments In iong-term ioars and long-tanm recehables (1.963 [3.885)
Net cash used In investing actviues 166.212) (68132
Free casn Now 59,256 (B25)
Proceeds ffom Shon- &nd DRg-1enm Doowngs 180,613 254
Repayment of short- and 0ng-LEm DOMoWngs [E14) {#2)
Repaymeril of lease labites 120,042 0
Irterest pala on leerse latiities B 6.753 0
Diicenas paid (B9,033) [B9,067)
Purcnase of Teasury sares 20 i5.431) 3.775)
Sae ol reasury shares 1,738 1475
Net cash used In financing actvities (6B.56T) (8a.184)
Net increase / (decrease) In cash and cash equivalents (10,305) (B9.010)
Cash and cash equivaients at the bagnring of the yeer i) 310,850 3BA.777
Effect of enTiange rate Changes on Cash and cash equivaents 212 (13.675) 11.084
Cash and cash equivalents at the end of the year i) 286,970 310.850

Applying IFRS IFRSE¥16% )—X1OFRREFT 2019%12A 24



LTI RERTH S,

Bl 3.3:

Panalpina World Transport(Holding) Ltd #£(2018 £F)

EREE B RE

(20185 12A31HRU2017¥12A31HKRE)

(M FAARTIT) xR 2018 2017

HnE

e
HAREERE
FRERE

it
BERBRUTOMOERAE
FERE F 19,553
RERERE 10 [ 63.223
ERMRESH 642,388 700 003
wBRE

=R 16
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Bzl 3.3:

Panalpina World Transport(Holding) Ltd #£(2018 £F)
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Bzl 3.3:

Panalpina World Transport(Holding) Ltd #£(2018 £F)
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Practical example 3.4:

NETHERLANDS
ASML HOLDING N.V. (20
Consolidated Statement of Financial Position
(Before appropriation of net income)
As of December 31 2016' 2017 2018
Notes {in millions) EUR EUR EUR
Assets
9 Fight-of -use assels 1376
Contract assels 56.7 — -
10 Property, plant and equipment 1,6872 1,546.1 1,589.5
1 Goodwil 48383 4,562.7 4,562.7
12 Other ntangble assels 28823 2,736.1 25927
13 Invesiments in associates 982.2 9158
28 Deferred tax assels 1816 196.2 3659
18 Finance receivables %9 1594 2751
15 Derivatve financial instruments 85 65.2 59.7
16 Other assels I77 6 564.0 7464
Total non-current assets 10229.1 10,812.0 11,2454
17 Iweniones 27ns 29556 3,4395
N Contract assels 96 270.4 959
28 Current tax assels 16 61.6 7.7
15 Derivatve financial instruments “us 50.5 422
18 Finance recevables 4474 9.1 6111
19 Accounts receivable 6742 1,740.2 1,4%8.2
16 Other assets arss 360.2 629.5
20 Short-term investments 1,150.0 1.029.3 9133
20 Cash and cash equivalents 29069 2,259.0 3,121.1
Total current assets 84368 8,786.1 10,4305
Total assets 186659 19,598.1 21,6759
Equity and labilities
21 Equity 11,180.7 12,056.2 12,9424
22 Long-term debt 20718 3,000.1 3,0265
15 Derivative financial instruments 381 6.7 320
28 Deferred and other tax labilites 7135 5841 488.7
31 Contract labilites 4474 622.0 1,246
24 Accrued and other abilities 1382 135.6 169.8
Total non-current liabilities 44090 4,445 49416
a1 Contract labilities 13864 1.530.0 1,7286
15 Derivative financial instruments S8 46 154
2 Cument portion of long-term debt 247.7 252 -
28 Current tax iabilites 2m9 182.0 1879
24 Accrued and other Fabilities snz 588.2 896.0
Accounts payable 5902 8ar.a 964.0
Total current liabilities 30762 3,137.2 37919
Total mrld liabilities 18,6659 19,588.1 21,6759
1. Aa of January 1, 2018, ASML has acoptod the new Reverue Recognition Standard IFRS 15) and Lease Standard JFRS 16. The comparative numbens have boen
restatod to fiect the changes In the new Reverwe Recogrition Standard (FRS 15) 500 Note 2 Adoption of new and rvised Intemational Financial Reparting
Stancarca.
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Practical example 3.4:

ASML HOLDING N.V. (20

NETHERLANDS

9. Right-of-use assets and lease liabilities
Right-of-use assets consist of the following leases:

As of December 31 2017 2018
(in millions) EUR EUR
Properties 81.7 105.1
Cars 101 11.8
Warehouses 16.7 14.5
Other 5.2 6.1
Right-of-use assets 137 137.6
Lease liabilities related to leases are split between current and non-current:

As of December 31 2017 2018
(in millions) EUR EUR
Current 328 46.3
Non-current 81.0 93.7
Lease liabilities 1138 140.0

The Consolidated Statement of Profit or Loss shows the following depreciation charges relating to these leases:
As of December 31 2016 2017 2018
(in millions) EUR EUR EUR
Properties 31.0 299 40.2
Cars 71 71 74
Warehouses 5.1 59 74
Other 7.1 11.6 124
Depreciation charge right-of-use assets 503 545 67.1

discount rate in 2018 was 2.1 percent (2017: 2.2 percent; 2016: 2.2 percent).

The disclosure of Finance Leases has been included in Note 10 Property, plant and equipment.

22. Long-term debt
Long-ferm debt consists of the following:

The total cash outflow for operating leases in 2018 was EUR 67.1 million (2017: EUR 54.5 million; 2016: EUR 50.3 million).

The weighted average remaining lease term in 2018 was 60 months (2017: 57 months; 2016: 65 months). The weighted average

The contractual maturity of the lease liabilities has been disclosed in Note 26 Commitments, contingencies and guarantees.

As of December 31 017 2018

fin milkons) EUR EUR

EUR 500 million 0.625 percent senior noles due 2022, camying amount 487.8 4945
EUR 750 million 3.375 percent senior Notes due 2023, camying amount B820.6 816.0
EUR 1,000 milion 1.275 percent senior notes due 2026, camying amount 947.8 964.6
EUR 750 million 1.625 percent senior notes due 2027, camying amount a2a 7424
Loan headquarier bulding * 2 -

Other 118 2.0

Long-term debt 30253 3,0265

Less: current portion of long-term debt 252 —

Non-current portion of long-term debt 3,000.1 3,0265

1. Thia loan reisted to our SPE, see Note 10 Property, plant and equipment.

flows and non-cash changes:

The following table summarizes changes in Eabilities ansing from financing activities, inchuding both changes arising from cash

Long term debt  Lease liability Total
{in millions) EUR EUR EUR
Balance al January 1, 2017 3.304.2 152 3,319.5
Cash flows (238.3) (4.0 (243.0)
Non cash changes:
Fair value adjustments 52.4) (53.4)
Other 1.0 12 22
Balance at December 31, 2017 3,0136 1.7 3,025.3
Cash flows 252 29 (28.1)
Non cash changes:
Fair value adjustments 287 e 257
Other 33 03 36
il at ber 31, 2018 3,0174 9.1 3,026.5
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LTI RERTH S,

Bmpl 3.4:

ASML Holding N.V.#1 (2018 £E)
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B 3.4:

ASML Holding N.V.#1 (2018 £E)
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Practical example 4.1a:
AUSTRALIA

ERM POWER LIMITED (201

7. Net Finance Expense
Consolidated

2019 2018
$'000 $'000
Continuing operations
Finance income
Interest income 3,849 300
3,849 3,500
Finance costs
Borrowing costs — lease liabilities 635 733
Borrowing costs - bank loans 1n63 1,542
Borrowing costs — receivables financing facility 3272 545
Borrowing costs - convertible notes 3932 3937
Other borrowing costs 9,556 5954
28,558 273n

RECOGNITION AND MEASUREMENT

Interest revenue and expenses are recognised on a time proportional basis using the effective interest rate method applicable to
financial assets and liabilities. Other borrowing costs includes bank guarantee charges associated with the Group's Australian electricity
retailing operation.

18. Lease Assets and Liabilities

RIGHT OF USE LEASE ASSETS
Consalidated

2019 2018

Note $'000 $'000

Cost 16,204 15,876
Accumulated depreciation and impairment (74m) (5,352)
Net carrying amount at 30 June 7 8,793 10.5247
Opening net carrying amount at 1July 10,524 14,381
Exchange differences (35) 37
Additions 1,825 9
Acquisitions through business combination 30 sn =
Amortisation (2,657) (2,943)
Classified from | (to) held for sale 3 990 (990)
Reclassification upon sublease of asset (2,265) -
Closing net carrying amount at 30 June 8,793 10,524

The Group leases office premises in Brisbane, Sydney, Melbourne, Perth, Newcastle and Houston. Income from the sublease of the
Group's office premises for the year ended 30 June 2019 is $422 283 (2018: $431,110).

33
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Practical example 4.1a:

ERM POWER LIMITED (201

AUSTRALIA

LEASE LIABILITIES

Consolidated
2019 2018
$'000 $'000
Current
Lease liabilities 4,305 3,681
Non-current
Vifase I:ablhtlesi 712,0\2 ‘73.5887
Total lease liabilities 16,317 17,269
Jndi d lease pay to be ived
1year 441 451
2 years 460 469
3 years 483 488
4 years 195 510
5 years - 204
>5 years > =
1579 2122

Refer to Note 7 for interest expense on the lease liabilities and the consolidated statement of cash flows for the total cash outflow

for the leases.

RECOGNITION AND MEASUREMENT

Leased assets

Leased assets are capitalised at the commencement date of the
lease and comprise of the initial lease liability amount, initial
direct costs incurred when entering into the lease less any lease
incentives received.

An impairment review is undertaken for any right of use lease
asset that shows indicators of impairment and an impairment loss
is recognised against any right of use lease assets that is impaired.

KEY JUDGMENTS AND ESTIMATES
Amortisation

Lease liabilities

The lease liability is measured at the present value of the fixed
and variable lease payments net of cash lease incentives that are
not paid at the balance date. Lease payments are apportioned
between the finance charges and reduction of the lease liability
using the incremental borrowing rate implicit in the lease to
achieve a constant rate of interest on the remaining balance of
the liability. Lease payments for buildings exclude service fees for
cleaning and other costs.

Lease modifications are accounted for as 2 new lease with an
effective date of the modification.

Amortisation of leased assets is calculated using the straight-line method to allocate their cost, net of their residual values,
over their estimated useful lives being the lesser of the remaining lease term and the life of the asset.
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LTI RERTH S,

BiTAl 4.1a:

— 51
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BiRfI 4.1a:

ERM Power tt (2019 £F)
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D BARMHI: Mondi Group 4t

Mondi Group #tMEF#F5&R (L. Mondi Limited B U Mondi plc 2 DDA NEFNLDF L DEE
ERUEHEIHFEHERERLTUVS, Mondi Group #t1£.2018 % 1 A 1 B EARIBEELT
IFRS % 16 S5 RHEAL TS, RLIEBITICH YL RBR7TO—FEAL TS
O EEDLBBRIIBEFBRTIN TS, BRFICEFELEE1—OBTTHY. TOHE
fiIlE 100 FA—ATH5, BE4tIL IFRS 5 16 55 53 BICESHLNTLSHATER —DBLER
IZBEVWTRBXTIToTWS, F=. At U—REBOBEHIHZ2FOMOEREABOFBH S
WEE R FTRRLTLS,

Practical example 4.1b:
AUSTRALIA
MONDI GROUP (2018)

11 Leases
Right-of-use assets
Right-of-use assets Depreciation charge
Restated Restated
€ million 2018 2017 2018 2017
Land and buildings 120 138 (14) 14)
Plant and equipment 19 19 (7) )
Other 9 12 (5) ®)
Total 148 169 (27) (27)
Additions to the right-of-use assets during 2018 were €25 million (2017 restated: €27 millior
Lease liabilities
Restated
€ million 2018 2017
Maturity analysis - contractual undiscounted cash flows
Less tt 34 40
Onetof 84 105
More than five years 267 300
Total undiscounted cash flows 385 445
Total lease liabilities 184 208
Current 22 25
Non-current 162 183
The total cash outflow for leases during 2018 was €41 million (2017 restated: €41 million
Amounts recognised in the bined and consoli d income statement
Restated
€ million 2018 2017
(14) (14)
ri-ter )
g (1) —
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IFRS ¥ 16 Eh oDk ‘
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LD BARFI: Play Communications #t

Play Communications #ti&. 2017 EOFMELM T3 T 2 EEHAFERICEVT, U—RDOHER
LGBREEDIAT . TER)—REH . ERRUBHNA T AV RUAVTYIRIZEDINE
) —RHIZBET HEREHTLTDND,

Practical example 4.2a:

LUXEMBOURG

PLAY COMMUNICATIONS S.A. (2017)

8.20 Real property and leases

Our real estate interests are held on a leasehold hasis. We have a lease agreement for our headquarters in Warsaw and
in Luxembourg and our base stations and stores which are located all over Poland.

We lease our headquarters in Warsaw, which is located at Tasmowa 7, Marynarska Business Park, with a surface area,
including office premises and ancillary space (warehouse, telecommunications purposes and other).

As of December 31,2017, we also lease approximately 5,800 properties or parts of properties (e.g., roof spaces) for base
stations and the development of other telecommunications infrastructure (e.g., telecommunications towers and
cabinets). The duration of such lease agreements is typically ten years, and often has an option of automatic extension
for five years. The rent of these leases vary according to each location, however in most cases it is payable in zloty and
indexed annually, in line with the CS0 index of consumer prices. Typically, each party has the right of early termination of
such a lease.

As of December 31, 2017, we lease approximately 350 premises for stores, which are located throughout the country.
These lease agreements are typically entered into for a two to five-year period, often with an extension option.

Other than minor disputes in the ordinary course of business, there are no current, pending or threatened material claims,
disputes or liabilities in relation to our real estate.

Our leasehold interests are not subject to any encumbrances granted in favor of third parties, other than customary rights
in favor of the property owner.
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Play Communications #t£(2017 4F)
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RO BARMAI: Oriflame Holding AG #t

Oriflame Holding AG #11%.2018 £ 1 A 1 HZ B BELLTIFRS 5 16 SR HEALT
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Practical example 4.2b:

ORIFLAME HOLDING AG (2018)

| NOTE 14 » RIGHT:

Office building

The Group leases its head office building. The non-cancellable
period of the lease varies from country fo country (from 2-3

years to 10 years), with the option to extend the lease. The lease
payments are adjusted every year, based on the change in the
consumer price index in the preceding year. If the Group exercises
the renewal option, then the lease paymentsin the renewal period
will reflect the market rate ot that point in time.

Atinception or on reassessment of a contract that contains a lease
component, the Group allocates the consideration in the contract
to each lease component based on their relative stand-alone
prices. However, for the leases ofland and buildings in whichitisa
lessee, the Group has elected not to separate non-lease compo-
nents and account for the lease and non-lease components as a
single lease component.

Lease of vehicles

The Group leases vehicles, with lease terms of three to five years.
In some cases, the Group has options to purchase the assets at the
end of the coniract term; in other cases, it guarantees the residual
value of the leased assets ot the end of the contract term.

The Group monitors the use of these vehicles and reassesses the
estimated amount payable under the residual value guarantees at
the reporting date to remeasure lease liobilifies and right-of-use
assets.

UTIE RERTHD,

BRI 4.2b:
Oriflame Holding AG #t (2018 £F)

EHFEY

LT L—TIIEHRERME)—ALTWA, V—AOBHTREMBMIZES LR
Y QEREVLEZEANSI0E), Y—RAOEEA T aviFEh TS, Y—R
HE TEEOEEENEEROERZRICEERAELTVD, BT L—TH

BHA T a & TETHEE . EHPBO) - AR ETORAOTEL—

RMT S,

J—REET RHOHER S X IIERME AT, 490 —7 38R lig
ERIZZHITE T HEERA T H. =L, BT L—THREFITLLH LR Y
BYOY—RIZOWTIE, F)-AEREEREZESLTEST . U—AMAERL
FI-AHAERZE—OY—ABAERLLTRIVELTIS,

HEO)—R
WHEIEMNSSEQ— AR TEAEI—AL TS, 1L, 44 L—F 12
WO THATAEEMATESF L av e BLTL A BN H S, Ei-.
LU THAT)—AEEOREBEEREL TV ABALHS.

LI U—TF X ChoOBEROERAKEEE=S—L. V- AR LUV ERES
EOBREICH T TRE BRRORMRIECH-T)-AHORMYERE
THELHD.

ot ING

41 Applying IFRS IFRSE¥16% )—X1OFRREFT 2019%12A




EEDRARHI: ProSiebenSat.1 Media SE #t
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Practical example 4.2¢c:

: : GERMANY
ProSiebenSat.1 Media SE (2018)

173 / FUTURE CASH OUTFLOWS NOT REFLECTED IN THE MEASUREMENT OF LEASE
LIABILITIES inEURm

term ining term ining term

1year or less 1to 5 years over 5 years Total
Future variable lease payments 4 9 3 16
Future payments for not reasonably
certain extension options 0 13 18 31
Future payments for not reasonably
certain termination options 2 =/= -/~ 2

In addition, there are future payments from residual value guarantees, from leases that have not yet commenced
but where the relevant contracts have already been concluded as well as for short-term leases with a term of
12 months or less and for leases of low-value assets which, however, are immaterial from the perspective of
ProSiebenSat.1 Group.

The relative ratio between fixed and variable lease payments is shown in the following table:

174 / RATIO OF FIXED AND VARIABLE LEASE PAYMENTS inEURm

2018
Fixed lease payments 45
Variable lease payments 4
Ratio 8%

The variable lease payments primarily relate to operating costs within the framework of property lease agreements.

As ProSiebenSat.1 Group is mainly operating in the media and digital sectors, physical assets under leasing agree-
ments anly have a supporting function for business operations. The concluded leases mainly relate to the renting
of office space, IT equipment, other operating and office equipment as well as vehicles for selected employees.

ProSiebenSat.1 Group has a number of leasing agreements in place where Group companies act as lessors or
carry out sale-and-lease-back transactions; however, ProSiebenSat.1 Group does not consider them to be material.

No covenants exist within the framework of the financing instruments. In addition, lease liabilities are not part
of the net financial debt parameter used for capital market reporting purposes.
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LEEDBARHI: Merlin Properties SOCIMI, S.A.#t
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Practical example 4.3a:

Merlin Properties SOCIMI, S.A. (2018)

5.1Investment property

Investment property comprises buildings under construction and development for use as investment property
maintained (by the owner or by the lessee as right-of-use asset), which are partially or fully held to generate revenue,
profits or both, rather than for use in the production or supply of goods or services, or for the Group's administrative
purposes or sale in the ordinary course of business.

All the assets and rights of use (through the corresponding administrative concession or surface right granted by a
government agency) classified as investment property are being operated with various tenants. These properties
are earmarked for leasing to third parties. The Parent's directors do not plan to dispose of these assets within 12
months and have therefore decided to recognise them as investment property in the consolidated statement of
financial position

Investment property is carried at fair value at the reporting date and is not depreciated. Investment property includes
land, the rights of use of the concession projects, buildings or other constructions held to eamn rentals or for the
obtainment of gains on the sale as a result of future increases in the respective market prices.

Gains or losses arising from changes in the fair value of investment property are included in the income statement
for the year in which they arise.

While construction work is in progress, the costs of construction work and finance costs are capitalised. The
aforementioned assets are recognised at fair value when they become operational.

In accordance with IAS 40, the Group periodically determines the fair value of its investment property so that the
fair value reflects the actual market conditions of the investment property items at that date. This fair value is
determined on half-yearly basis based on the appraisals undertaken by independent experts

The market value of the Group's investment property at 31 December 2018, calculated on the basis of appraisals
carried out by Savills and CBRE, independent appraisers not related to the Group, amounted to EUR 11,824,199
thousand (see Note 8).
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Practical example 4.3a:

Merlin Properties SOCIMI, S.A. (2018)

5.3 Leases

At the beginning of an arrangement, the Group assesses whether it is or contains a lease. An agreement is or
contains a lease if it transfers the right to control the use of an asset identified by a period of time in exchange for
consideration.

The Group once again assesses if an agreement is or contains a lease only if the terms and conditions of the
agreement change.

5.3.1 Lessee

For an agreement that contains a lease component and one or more additional lease components or other
components that are not leases, the Group will distribute the consideration for the agreement to each component
of the lease based on the independent relative price of the lease component and the independent aggregate price
of the components that are not leases.

The independent relative price of the lease components and the components that are not leases will be determined
based on the price that the lessor or a similar supplier, would charge an entity separately for that component or one
that is similar. If there is no independent observable price easily available, the Group will estimate the independent
price, maximising the use of observable information.

The Group opted not to apply the subsequent recognition and measurement requirements indicated in IFRS 16 to

short-term leases and those in which the underlying asset has a low value, recognising the lease payments
associated with the leases as an expense on a straight-line basis over the lease term.

Initial recognition

At the commencement date a lessee recognises a right-of-use asset and a lease liability.

At the commencement date a lessee measures a right-of-use asset at cost. The cost of the right of use asset
includes:

(a) the initial measurement of the lease liability measured at the present value of the lease payments payable
over the lease term, discounted at the rate implicit in the lease if that can be readily determined. If that rate
cannot be readily determined, the lessee will use their incremental borrowing rate.

(b) the lease payments made before or after commencement, less the lease incentives received;
(c) any initial direct costs incurred by the lessee; and
(d) an estimate of the costs incurred by the lessee upon disassembling and eliminating the underlying asset,

restoring the place where it was located or restoring the underlying asset to the condition required by the
terms of the lease, unless it incurs these costs to produce inventories. The lessee may incur obligations
as a result of these costs either at the commencement date or as a result of having used the underlying
asset during a specific period.

Subsequent measurement of the right of use asset

After the commencement date, the Group measures its right-of-use asset using a cost model unless it applies the
fair value model under IAS 40 "Investment Property” to its investment property and rights of use that meets the
definition of investment properties (see Note 5.1). If the right of use asset relates to a class of property, plant and
equipment to which the lessee applies IAS 16's revaluation model, the lessee may opt to use that revaluation model
for all right-of-use asset's of assets related to this class of property, plant and equipment.

Subsequent measurement of the lease liability

After the commencement date, the Measures a lease liability:

(a) increasing the carrying amount to reflect the interest on the lease liability;
(b) reducing the carrying amount to reflect the lease payments made; and

(c) measuring the carrying amount again to reflect the new measurements or changes in the lease and also to
reflect the in-substance fixed lease payments that have been reviewed.
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Practical example 4.3a:

Merlin Properties SOCIMI, S.A. (2018)

5.3.2 Lessor
Lessors will classify each lease as an operating lease or finance.

A lease is classified as a finance lease if it transfers substantially all the risks and rewards incidental to ownership
of an underlying asset. A lease is classified as an operating lease if it does not transfer substantially all the risks
and rewards incidental to ownership of an underlying asset.

Finance leases

At the commencement of the lease term, the Group recognises finance leases in the consolidated statement of
financial position at amounts equal to the fair value of the leased asset or, if lower, the present value of the minimum
lease payments. To calculate the present value of the lease payments the interest rate stipulated in the finance
lease is used.

The cost of assets acquired under finance leases is presented in the consolidated statement of financial position
on the basis of the nature of the leased asset. These assets relate in full to investment property and are measured
in accordance with that established in Note 5.1.

Operating leases

A lessor recognises operating lease payments as income on a straight-line basis or, if more representative of the
pattern in which benefit from use of the underlying asset is diminished, another systematic basis.

The Group recognises the costs, including depreciation, incurred to obtain the lease income as an expense. In
addition, it adds the initial direct costs incurred to obtain an operating lease to the carrying amount of the underlying
asset and recognises the aforementioned costs as an expense over the lease term, on the same basis as the lease
income.
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BiRfI 4.3a:

Merlin Properties SOCIMI, S.A.tt (2018 %)
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EEDRARHI: Tesco Plc
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Practical example 4.3b: UNITED

TESCO PLC (2019) KINGDOM

Leases

Leasss are clessified as finance leases whenever the terms of the
lease transfer substantially all the risks and rewards of ownership
to the lessse. All other |eases are classified as opsrating leases.

The Group os o lessee

As9e7s held under finance leases are recognised as assets of the
QGroup 8t their fair value or, If lower, at the present value of the
minimum lease payments, each detsrminad at the inception of
the lsase. The corresponding lisbility is included in the Group
balance sheet &s a finance lease obligation. Leese payments are
spportioned betwesn finance chargss and a reduction of the
lease cbligations so as to achisve a constant rate of interest on
the remaining balance of tha liability. Finance charges are charged
to the Group income statement Rentals payable under opsrsting
leases are chargad to the Group income statement on a straight
line basis over the term of the isase.

The Group as a lessor

Amourts dus from lessees under finance leases are recorded as
receivables st the amount of the Group’s net investment in the
leases. Finence lease income is allocatad to accounting periods so
&2 to refisct 3 constant periodic rats of return on the Group's nst
investment in the lease. Rental income from operating leases is
recognised on a straight-line basis over the term of the lsass.

Sale and leassback

~ sge and lesseback transaction is ons whars the Group selis an
esset and immediately reacquires the use of the asset by entering
Into 3 lease with the buysr.

For sale and finance leasabacks. any profit from the sale is
deferred and amartised over tha lease term. For sale and
operating leasebacks, generally the assets are sold t fair value,
end sccordingly the profit or loss from the sale is recognised
immedistsly in the Group income statement.
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Practical example 4.3c:

LUXEMBOURG

PLAY COMMUNICATIONS S.A. (2018)

2.5 Critical accounting estimates and judgments

The Group makes estimates and assumptions conceming the future. The resulting accounting estimates will, by
definition, rarely equal the related actual results. The estimates and assumptions that bear a significant risk of
causing a material adjustment to the carrying amounts of assets and liabilities within the current or next financial
years are discussed below.

2.5.2  Valuation of lease liabilities and right-of-use assets

The application of IFRS 16 requires the Group to make judgments that affect the valuation of the lease liabilities
(please see Note 27.3) and the valuation of right-of-use assets (please see Note 14). These include: determining
contracts in scope of IFRS 16, determining the contract term and determining the interest rate used for discounting
of future cash flows.

The lease term determined by the Group generally comprises non-cancellable period of lease contracts, periods
covered by an option to extend the lease if the Group is reasonably certain to exercise that option and periods
covered by an option to terminate the lease if the Group is reasonably certain not to exercise that option. The same
term is applied as economic useful life of right-of-use assets.

For all contracts signed since January 1, 2018 relating to properties for telecommunication sites, the Group has
concluded that there are a number of scenarios where the Group might elect not to exercise the extension options.
Therefore, the IFRS 16 criterion of being reasonably certain to exercise the extension options is not fulfilled. The
periods covered by a potential use of an option to extend the lease were excluded from the lease term. For leases of
property for telecommunication sites with indefinite term the Group previously estimated the length of the contract to
be equal to the economic useful life of non-current assets located in the leased property and physically connected
with it (e.g. economic useful life of foundations of telecommunications towers in case of lease of land on which the
tower is located). In the three-month period ended March 31, 2018 the Group has reassessed its estimation of the
non-cancellable period of such types of leases to be equal to the average or typical market contract term of particular
type of lease. The above described changes were considered as change in estimate and were applied prospectively
and resulted in a decrease of the lease liabilities balance of approximately 5% and in a decrease of the right-of-use
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Practical example 4.3c:
LUXEMBOURG
PLAY COMMUNICATIONS S.A. (2018)

assets balance of approximately 6%. For leases other than telecommunication sites with indefinite term the Group
continuously estimates the non-cancellable period to be equal to the average or typical market contract term of
particular type of lease. The Group will continue to monitor these assumptions in the future as a result of a review of
the industry practice and the evolution of the accounting interpretations in relation to estimation of the lease terms
among peer telecommunications entities when they also apply IFRS 16.

The present value of the lease payment is determined using the discount rate representing the rate of interest rate
swap applicable for currency of the lease contract and for similar tenor, corrected by the average credit spread of
entities with rating similar to the Group's rating, observed in the period when the lease contract commences or is
modified.

LTI ARERTH S,

BRI 4.3c: N
Play Communications #1(2018 £F) 727

2.5 BEELGRFILDREYRUYIE

Y N—TZFEIETIRBYEREETI SHLORBYE. ZOEENSEDOOHIIIEROBRE—H
FTHILFEFELAEGL SR UEHLR - RERVAROREHEAOEELARICOGADERGYRAVEH
SRMBULBEFUTOEBY THS.

2.5.2 Y—RAMRE U RHERE O

IFRSE165 Tld, Y—RARE (E27.3258) RUERAEEE CE14%531B) 25HE T H12H7=Y ., HIB(FRSE16
ENFEAMNREADIEN. 2B, FEF vy a-70—-FFYSIKBIZFERTIRELE) HKHOND,

LT W—THRETH)—ZAMMEIE— B, V—RZHORNTEMAE. U5 L—ThTHET LN EEMIC
BETHAIBED)—AFERT I TLavORELDIIH. RULSTIL—THFHELAN LN S ENICHER
THAHEED)—RERNTHA T avOHRELELMBTHAEN S, F—OMMEERESEOKFUTA
FHELTNVS,

BERAEHREBOTFHEICEALT2018F1 1A LBRICHHELIZT X TOZHNITONT, 45 IL—TE. LT L—7
HEREA T aVETHELGVTREE A H LR ELD L FHIANEFET HE8ER T, LIzA>TIFRSE 1650
TERA T av T T AN SBMICHRILVIBEREFERESNGN, VJ—RAZFERT 54T L av&BEMNIC
ERT AR H A ) — R A SRR LTS, MERET H2LOTELL, BEREERBOTHE
DY—RITDNTIE, BT IIL—TFERERICITZHAGME . UV —RAFTBEITMHET S, MEMNICEHESA TOSIER
DEEORFOFAFHRBIZ L. EXEEEMIBET 20 —2A0EE. EREEEORBROEFNR A
FH)IZHELLESESCRE-T V=, 201843831 B(CR T LE-MEMMERMICEL T, U5 L—F k. 5L
FIBEO)—AOBHTREMEE, S EOEEORARMETHIERNMICSLAGALIIRBMYORELET>
. COEEE, RBBYDEEELEEZON., FERICAMTERALTL, TOHE. V—RAEEEEN H5%H L
L. ERiEEERENH6%EL L, BMERET A2L0TELL, EREFRBUNDY—RIZONTIE, 4
FN—T 3B EREROTEBMEZ. BEOBED) —AOATMLHBOZHMBICSELAALSIZREST
LW, BT IL—T L IFRSE16BILHEROEFBCERAERROREMMLO) - MM O RIKYIZET 5%
AOERBOLEH LOBREHOTLOBRELTHELELZCNSDOEEDE(LERICE=4—LTLS,

FHYY -2 OBRIEMIEIL, )—ABBERIE)—AQEHTEREICH BATRELS ISR SULTEEIW=HEH
ETHH. BEFIBIRIX. DTL—TOERRATLYRERBDYRIEETHEEOFHRTLyRERL. X8
MOEEEGELRHFEORRTEELESRIZE ST,

Y—AHOREBEOHEICE. V—ARZHPEOAERVELOMMISERESh LSRRIV IOHEE, J—R
REFBL R IR OFHETELLMICHRESLD, 47 L —TORMFLBEUTIEEOFHERRT
LyF DR TEHBEEMA3AT, BISIRELTHLTLS,

Applying IFRS IFRSE¥16% )—X1OFRREFT 2019%12A 50



LD BTRHI: BCE Inc.£t

BCE Inc.#tl%.2019 % 1 A 1 BZ:@RAMBBELTIFRS ¥ 16 BEEAL TS, RtEFHBIT
[ZHYEEBRER7 TO—FZRANTNSEH. BEDLERIERIIEBEFRTINTHR H
TEIRDEEEITHFTH-FILETTHY., TOEAIE 100 BHFF-FILTHD, RtE)—RDH;
BMEVLZ)—AERDRENHMEETIERVEEIROEENRBYEZETHLEHT
LT3,

Practical example 4.3d:

CANADA
BCE INC (2019, H1)

ESTIMATES AND KEY JUDGMENTS

SIGNIFICANT JUDGMENTS AND ESTIMATES RELATING TO THE APPLICATION OF IFRS 16

The opplication of IFRS 16 requires BCE to make judgments and estimates that offect the measurement of right-of-use assets and liabilites. In determining
the lease term, we must consider all focts ond circumstances that create an economic incentive to exercise renewal ODDOOS[Of not exercise termination

options). Assessing whether a contract includes o lease also requires judgment. Estimates are required to determine the oppropriate discount rate
used to measure lease liabilities.

LTFIE, RERTHS.
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Practical example 5.1a:
. SWITZERLAND
Nestlé S.A. (2018)

1. Accounting policies

Changes in accounting standards
The Group has applied as from January 1, 2018, the
following new accounting standards.

IFRS 16 - Leases

This standard replaces IAS 17 and sets out the principles for
the recognition, measurement, presentation and disclosure
of leases.

The main effect on the Group is that IFRS 16 introduces
a single lessee accounting model and requires a lessee to
recognize assets and liabilities for almost all leases and
therefore resulted in an increase of Property, plant and
equipment and total Financial debt at January 1, 2017.

This standard is mandatory for the accounting period
beginning on January 1, 2019, but the Group early adopted
it on January 1, 2018, under the full retrospective approach,
utilizing the practical expedient to not reassess whether
a contract contains a lease.

The new accounting policies are set out in Note 8.2.

2017 comparatives have been restated (see Note 22).

20 JASE 12 40ATE
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Practical example 5.1a:

; SWITZERLAND
Nestlé S.A. (2018)
22. Restatements of 2017 comparatives and first application
of IFRS 9
As described in Note 1 Accounting policies, comparative figures have been restated
following the application of IFRS 15, IFRS 16, IFRIC 23 as well as some other changes in
presentation and in accounting policies. Impacts on the income statement, statement of
comprehensive income, cash flow statement and balance sheet are presented thereafter.
Consolidated income statement for the year ended December 31, 2017
In millions of CHF
January—
December
2017 January-
as originally December
p hed IFRS 15 IFRS 16 Other 2017
Sales 89 791 (169) = (32) 89 530
Other revenue 330 2 - = 332
Cost of goods sold (44 923) 1 9 1658) (45 571)
Distribution expsnses (8 205) 159 a4 {21) (8 023)
g and N expensas {20 540) 6 28 688 (19 818)
Resaarch and developmant costs (1 724) - 1 {16) (1739)
Other trading incoma 111 — 1 - 112
Other trading expenses (1 807) - 1 - {1 606)
Trading operating profit 13 233 {1) 84 (39) 13277
Other operating incomsa 379 - - - 379
Other operating expenses {3 500) = - B (3 500)
Operating profit 10112 (4] 84 (39) 10 156
Financial income 1562 - = - 152
Financial expense 771 - 77 - (848)
Profit before taxes, associates and joint ventures 9493 (1) 7 (39) 9 460
Taxes {2779) {24) 91 39 (2 773)
Incoma from associates and joint ventures 824 - - - 824
Profit for the year 7538 (25) (2) = 7511
of which attributabia to non-controlling interests 355 - - - 355
of which attnibutable to shareholders of the parent
(Net profit) 7183 (25) 2 - 7156
As of sales
Trading operating profit 14.7% +3 bps +9bps —4 bps 14 8%
Profit for the year attributable to shareholders of the parent
{Net profit] B8.0% -1 bps Obps _ 0 bps B.0%
Earnings per share (in CHF) i .
Basic eamings per share 232 (0.01) - - 2.31
Diluted samings par shara 232 (0.01) - = 2.31
C lidated of prel ive i for the year ended December 31, 2017
In millions of CHF
January—
December
2017 January-
as originally Dacember
publishad IFRS 15 IFRS 16 Other 2017 restated
Profit for the year i in the income 7538 (25) 2) - 7511
Currency retrar net of taxes [558) (2) (1) - {561)
Fair value on f le financial
instruments, net of taxes (10) = = — {10}
Fair value adjustments on cash flow hedges, net of taxes (55) - = - {55)
Share of othar compr income of
and joint ventures (240) - - - (240)
Items that are or may be reclassified subsequently
to the incoma B63) (2) {n - (866}
of defined benefit plans, net of taxes 1063 - - - 1063
Share of other comprehansive incoms of associates
and joint ventures 52 - - - 52
Itemns that will never be reclassified to the incoma statement 1118 - - - 1115
Other comprehensive income for the year 252 (2) (L] - 249
Total comprehensive income for the year 7 790 27 (3) = 7 780
of which 10 non- 328 - - - 328
of which attributable to shareholders of the parent 7 462 27 (3) - 7 432
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Practical example 5.1a:

. SWITZERLAND
Nestlé S.A. (2018)

Consolidated cash flow statement for the year ended December 31, 2017

In millions of CHF

January—
December
2017 January-
as originally December
published IFRS 15 IFRS 16 Other 2017 restated
Operating
Operating profit 10 112 (1) B4 (39) 10 156
Depreciation and amortization 3227 - 707 - 3934
Impairment 3 557 - 25 — 3 682
Net result on disposal of b 132 - - - 132
Other non-cash items of income and (185) = n = (188)
Cash flow before in ling assets and liabilities 16 843 {1) 815 (39) 17 618
Decreasal(increase) in working capital (243) 1 3) 1 (244)
Variation of other operating assets and liabilities 383 = (32] = 361
Cash J'lw'l!! 16 993 - 780 (38) 17 735
Net cash flows from treasury activities (423) = (75) 8 (490)
Taxes paid (3 686) - - a8 i3 628)
Dividends and interest from associates and joint ventures 582 - - - 582
e] cash flow 13 486 - 705 8 14 199
Investing activities
Capital expenditure (3934) - 4) - (3938)
Expenditure on intangible assets (769) - - - (763)
A of (696) = = - (696)
Disposal of businesses 140 - - - 140
I (net of di us) in tes and joint
ventures (140) - - - (140)
inflows/{outliows] from troasury investments 583 = = (6) 587
Other investing activities (134) — — - \1311)
Investing cash flow (4 940) = (4) (6) (4 950)

Consolidated cash flow statement for the year ended December 31, 2017 (continued)

In millions of CHF

January-

December
2017 January-
as oniginally December

published IFRS 15 IFRS 16 Other 2017

Dividend paid to sharsholders of the parent (7 126) - - - (7 126)
Dividends paid to non-controlling interasts (342) = - - {342)
Acquisition (net of of non-controlling interasts (526) = - = (526)
Purchase (net of sale) of treasury shares (3 295) - - - (3 295)
Inflows from bonds and other non-cumrent financial debt 6 406 = - = 6 406
Outflows from bonds and other non-current financial debt (2 489) = (701) = (3 190)
Inflows/{outflows) from current financial debt (1 .009) = - (2) (1011)
F‘nnmig cash flow (8 381) = (701) (2) {9 084)
Currency r (217) = = = (217)
/(s ) in cash and cash equ (52) - - - (52)
Cash and cash equivalents at beginning of year 7990 - - - 7 990
Cash and cash i at end of year 7 938 - - - 7938
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Practical example 5.1a:

SWITZERLAND
Nestlé S.A. (2018)
Consolidated balance sheet as at December 31, 2017
In millions of CHF
Dacember 31,
2017, December 31,
as originally 2017,
published IFRS 15 IFRS 16 Othar restated
Assets
Current assets
Cash and cash equivalents 7938 - - - 7938
Short-term B55 - - - 855
Inventories 8061 203 ~ 87) 9177
Trade and other recevables 12422 (388) - 2 12038
Prepayments and accrued incoma 607 - (34) - 573
Derivative assets 231 - - - 231
Current incoma tax assets 818 — ~ (2 a17
Assets held for sale 357 - - = 357
Total current assats 32190 (185) (34) (87) 31884
Non-current assets
Property, plant and equipment 27775 - 3002 - 30777
Goodwill 29748 - 2) - I 29746
Intangible assets 20 615 - - - 20615
I in and joint 11 628 - - — 11628
Financial assets 6003 - - - 6003
Employee benefits assets 382 - - - 332
Current incoma tax assets 62 - - - 62
Deferred tax assets 1967 71 39 26 2103
Total non-current assets 98 190 71 3039 26 101 326
Total assets 130 380 (114) 3 005 (61) 133 210
Consolidated balance sheet as at December 31, 2017 (continued)
In millions of CHF
December 31,
2017, December 31,
as originally 2017,
published IFRS 16 IFRS 16 Other restated
Liabilities and equity
Current liabi
Financial debt 10 536 - 675 - 11211
Trade and other payables 18 872 6 (14) - 18 864
Accruals and deferred incoma 4094 210 {5 - 4299
Provisions B63 - (6) (38) 819
Derivative liabilities 507 - - - 507
Current income tax 1170 - - 1307 2477
Liabilities directly associated with assets held for sala 12 = - - 12
Total current liabilities 36 054 216 650 1269 38 189
Non-current liabilities
Financial debt 15 932 - 2634 - 18 566
Empioyes banefits i 7111 = - = 711
Provisions 2 445 - 29) 1269) 1147
Deferred tax labilities 35589 (35) 132) - 3492
Other payables 2502 - (26) - 2476
Total non-current liabilities 31549 (35) 2 547 (1.269) 32 792
Total liabilities 67 603 181 3197 - 70 981
Equity
Share capital amn - - - 3an
Treasury shares (4 537) - - - [ 53;:-
Translation reserve (19 433) 2 n ~ 115:{5-
Other reserves 989 = = = 389
Retained eamings 84 174 {293) {1a1) 161) 9
Total equity to of the parent 61504 (295) {192) (61) 60 956
Naon-controlling interasts 1273 - - - 1273
Total equity 62777 (295) {192) (61) 62 229
Total liabilities and equity 130 380 (114) 3 005 161) 133 210
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Practical example 5.1a:

SWITZERLAND
Nestlé S.A. (2018)
Consolidated balance sheet as at January 1, 2017
In millions of CHF
January 1,
2017, January 1,
as originally 2017,
i d IFRS 15 IFRS 16 Other d
Assets
Current assets
Cash and cash squivalents 7950 - - - 7 990
Short-term investments 1306 = - - 1 306
Inventories 8401 206 - {87) 8 520
Trade and other 12411 {392) - 3 12 022
Prepayments and accruad income 573 - (38 - 535
Derivative assets 550 - - - 550
Current income tax assets 786 - - (3) 783
Asssts held for sale 25 - — - 25
Total current assets 32 042 (188) (38) (87) 31731
Non-current assets
Property, plant and equipment 27 554 - 2743 - 30 297
Goodwill 33007 - - - 33 007
Intangible assets 20 387 - - - 20 397
Investments in associates and joint ventures 10 709 - - - 10 709
Financial assats 5718 - - - 5719
Employee banefits assets 310 - - - 310
Current income tax assets 114 - - - 114
Defarred tax assets 2049 81 34 26 2190
Total non-current assets 99 859 81 2777 26 102 743
Total assets 131 901 (105) 2739 (61) 134 474
Consolidated balance sheet as at January 1, 2017 (continued)
In millions of CHF
January 1,
207, January 1,
as originally 2017,
blished IFAS 15 IFRS 16 Othar
Liabilities and equity
Currant |i
Financial debt 12118 = 653 = 12777
Trade and other payables 18629 6 (18) - 18619
Accruals and deferred income 3 B55 215 {4) - 4 066
Provisions 820 = 8 21) 591
Derivative 1068 - - - 1 068
Current income tax i 121 - - 1528 2748
Liabilities directly with assets heid for sale 6 - - - 6
Total current liabilities 37517 221 831 1507 39 878
= —
Financial debt 11091 - 2361 - 13 452
Employee banafits liabilities B 420 - - - 8420
Provisions 2 640 - 15) (1507) 1128
Deferred tax liabilities 3865 (58) @1) = 3766
Other payables 2 387 = (18) = 2 369
Total non-current liabilities 28 403 (58) 2297 (1 .507) 29 135
Total liabilities 65 920 163 2928 - 68 011
Equity ,
-S:D;are ca:-u-ta.l- _31| = - - 3fl
Treasury shares (930) - - - {990)
Translation reserve {18 798) - - - 18 759)
Other reserves 1188 - - - 1198
Retained earnings 82 B70 1268) (189) 161) 82 352
Total equity o0 of the parent 64 530 (268) (189) (61) 64 072
Non-controlling interests 139 - - - 139
Total equity 65 981 (268) (189) (681) 65 463
Total liabilities and equity 131 901 {105) 2739 (61) 134 474
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EEORIRHI: RELX PLC %t

RELX PLC #1(%.2018 % 1 B 1 B%#EAMIKELLTIFRS 5 16 BEZRHEAL TS, Rt
FBTICHYREBRER7IO—FERALNTNS, BREICEST5EETERIIFETTHY.
FOHERIE 100 FERUETHD, B4tlE., IFRS F 16 BIcEIE, HJY—RBZHOBHED
BRELTOH I —RADOEREEICH T B LR LI

Practical example 5.1a: UNITED

RELX PLC (2018) KINGDOM

1 Basis of preparation and accounting policies

dsand ffective for the year

New accounting standards and amendments effective for the period and adopted by the Groupin 2018 are IFRS 9- Financial Instruments
and IFRS 15 - Revenue from Contracts with Customers. IFRS 16 - Leases has also been adopted in the period, ayear earlier than its
mandatory effective date of 1 January 2019.

Theimpact of the adoption of these standards on the full year 2016 and full year 2017 results is as follows:

2016as IFRS9 IFRS 15 IFRS 16 2016as
reported impact impact impact restated
£m £m £m £m £€m
Income statement
Revenue 6,895 - (6] - 6,889
Reported operating profit 1,708 - (6] 6 1,708
Net finance costs (195) (2) - (16) (213)
Reported net profit attributable to RELX PLC shareholders 1,161 (2) (4) (5) 1,150
Reported EPS 56.3p (0.1p) (0.2p] (0.2p) 55.8p
St of fi ial positi
Right-of-use assets 20 - - 306 326
Borrowings (including lease liability) (4,843) 17 - (430) (5,256)
Finance lease receivable - - - 63 63
Deferred income (1,941) - (67 - (2,008)
2017as IFRS9 IFRS 15 IFRS 14 2017as
reported impact impact impaet restated
£m tm Em Em Em
Income statement
Revenue 7,355 - [14) - 7341
Adjusted operating profit 2,284 - (11 n 2,284
Reported operating profit 1,905 - (1) n 1,905
Net finance costs (182) 12) - (15) 1199)
Adjusted net profit attributable to RELX PLC shareholders 1,635 2) 9] (4) 1,620
Reported net profit attributable to RELX PLC shareholders 1,659 12) 9 - 1,648
Adjusted EPS 81.0p (0.1p) 10.5p) (0.2pl 80.2p
Reported EPS 82.2p [0.1p) 10.5p) - 81.6p
Statement of financial position
Right-of-use assets 16 - - n 287
Borrawings [including lease liability) 14,886) 14 - (381] (5,253)
Finance lease receivable - - - 57 57
Deferred income (1,834) - (76) - (1,910]

IFRS 16 - Leases learly adopted and therefore effective for the 2018financialyear]

IFRS 16 eliminates the distinction between operating and finance leases and requires lessees to recognise all leases with a lease term of
greater than 12 months in the statement of financial position. RELX has adopted this standard a year earlier than the mandatory effective
date of 1 January 2019. IFRS 16 has been adopted on a fully retrospective basis.

The change in accounting standard results in both an asset and liability being brought onto the statement of financial position for the
majority of leases where RELX is a lessee. The asset is then depreciated, and interest expense recognised over the life of the lease. The
standard also gives guidance on the recognition of subleases, which results in finance subl receivables being recog donthe
balance sheet. As at 31 December 2017, the restated statement of financial position includes additional right-of-use assets of £271m,
finance lease receivables of £57m and additional lease liabilities of £381m (31 December 201é:right-of-use assets of £30é6m, finance
lease receivables of £63mand lease liabilities of £430m).

The impact on the income statement for the 12 months to 31 December 2017 is an increase of £11m to both reported and adjusted
operating profit (31 December 2014: E6m increase to reported operating profit) offset by a netincrease to finance costs of £15m (31
December 2016: £16m). After taking into account additional gains from disposals of right-of-use assets, there is noimpact on reported
net profit.

Opening balance sheet adjustment

An opening balance sheet adjustment has been made at 1 January 2016 to reflect the impact of adoption on prioryears. The adjustment
reduces opening retained earnings by £36m. This mainly relates to the recognition of lease expense earlier oninthe lease under IFRS 16
and the deferral of revenue into future periods under IFRS 15.
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Deutsche Post DHL #')L—71%. 2018 &£ 1 B 1 B#ERAKKBEELTIFRS £ 16 B2 RHE
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Practical example 5.2a:

GERMANY
Deutsche Post DHL AG (2018)

Basis of preparation

1  Basis of accounting

The accounting policies and the explanations and disclosures in
the notes to the IFRS consolidated financlal statements for financial
year 2018 are fundamentally based on the same accounting policies
used in the 2017 consolidated financial statements. Exceptions to this
are the changes described in @ note & due to the initial application of
IFRSs 9,15 and 16 and the changes in international financial reporting
under IFRSs described in @note 5 that have been required to be applied
by the Group since 1 January 2018. The accounting policies are ex-
plained in @note 7.

Effects of IFRS 16, Leases

In the context of the transition to IFRS 16, right-of-use assets of €9.1 bil-
lion and lease liabilitles of €9.2 billion were recognised as at 1 Janu-
ary 2018. Of these lease liabilities, €1.6 billion was dus within one year.
The Group transitioned to IFRS 16 In accordance with the modified

retrospective approach. The prior-year figures wers not adjustad. As

part of the initial application of IFRS 14, the Group chooses to apply the

rellef option, which allows it to adjust the right-of-use asset by the

amount of any provision for onerous leasss recognisad in the balance

sheet immediately before the date of initial application. In addition, the

Group has decided not to apply the new guidance to leases whose term

will end within twelve months of the date of initial application. In such

cases, the l2ases are accountad for as short-term leases and the lease

payments assoclated with them are recognised as an expense from

short-term lzases. The following reconciliation to the opening balance

for the lease Uabilities as at 1 lanuary 2018 |s based upon the operating

|=ase obligations as at 31 December 2017:

Reconciliation
Em
1.Jan
2018
Operating leass obligations at 31 December 2017 11,258
Minimum lease payments (national amount) on finance lease
llabilities at 31 Dacember 2017 237
Rellef option for short-term lesses —225
Rellef option for low value asset laases =27
Lease-type obiigations [senvice companents) 2
Other =)
Gross |ease liabilities at 1 January 2018 11,335
Discounting -191%
Lease liabilities at 1 Janwary 2018 9,410
Present vaiue of fnance lease (labilitles at 31 Dacember 2017 -181
Anditional lease liabilities as a result of the initial application
of IFRS 15 asat1 January 2018 9,235
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Practical example 5.2a:
GERMANY

Deutsche Post DHL AG (2018)

The lease liabilities were discounted at the incremental borrowing rate
asatl January 2018. The weightad average discountrate was 3.3%. In
order to calculate the incremental borrowing rate, reference interast
rates were derived — for a period of up to 15 years — from the yislds of
corporate bonds in major countries and/or currencies, provided thers
was a deep market for corporate bonds. By contrast, government bond
ylelds were used for countries without a deep market for corporate
bonds. The reference Interest rates were supplemented by a leasing
risk premium.
Leases are presented as follows in the income statement

Leases in the income statement

€m
2018
Revenue/other operating income
Operating lease Income 43
Suplease Income 37
Income from sale and laaseback transactions 48
Materials expense
Expanses from short-tarm leases 664
Expenses from Low-value 3sset leases a8
Expenses from variabis [83se payments 33
Other lease expenses (Incloantal expenses) s¢
Depreciation and impairment losses
Depraciation of and Imparment losses on rignt-of-Use assets 1862
Impalrment 105585 an right-of-use 3ss&ts 10
Net finance costs
Interest expenses on lease lallities 376
Currency translation galns on lease lablities 27
Currency translation losses on lease llabiitlies S&

Disclosures regarding right-of-use assets and lease Uabilities and other
disclosures can be found under the relevant balance sheet items,
@ notes 23, 41, 43 and 34,

© Note 7 contains a detalled presentation of the changes In account-
ing policies due to IFRSs 9. 15 and 16.
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Bifl 5.2a:

Deutsche Post DHL 4 JL—> (2018 ££)
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BiRfI 5.2a:

Deutsche Post DHL 4 JL—> (2018 ££)
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R DRIRHI: PUBLICIS GROUPE S.A.%t

PUBLICIS GROUPE S.A.#tI1%. 2018 &£ 1 A 1 BHZ@RAMIIKAELTIFRS 5 16 SZ&@ALTLY
%, BHEBTICHEVEEBRER7 7O—FERLTEY., T0EH . BEDOLKERITESIE
BRERINTHEWL, A G AR VREENDED—X IOV TERHORBROERE
BFIRLTWS, T, BHIEBTICHY ., BAMKBAICENL)—RXTHLIN . RIL—REEA
TWA5E. B BIELENILERHIEBKLOEEZOBEALEIRL TS, REZIC, Rt
X, EARKBAMNS 12 nAURIC—RBMNE T T2EH ) —RITOVWTEH LOEZDOE
AEERLTWS, FARBICES IT5EEE1I—NETTHY., TOEALIE 100 F1—ATHD. £
= . A IS EEDOPRBHERICBV TR RERCLICHBEEZFRLTLS,

Practical example 5.2c:
FRANCE
PUBLICIS GROUPE S.A. (2018)
Note1 Accounting policies

1.1 Impact of IFRS standards and
IFRIC interpretations taking effect or
applied early as of January 1, 2018 and
impact of published IFRS standards
and IFRIC interpretations not yet in
force

New standards and interpretations applied
early

* |[FRS 16 “Leases”

The Group decided to early apply IFRS 16 “Lease Contracts”
from January 1, 2018.

The Group rents its offices in most of the cities in which it
operates. In addition, as part of its advertising network activity,
the Group has entered into advertising outdoor contracts.

Finally, the rental agreements within the scope of application of
IFRS 16 also concern vehicles and computing equipment.

Previously, each lease contract was qualified either as finance
lease, or as operating lease, with accounting treatment
appropriate for each category. In application of IFRS 16, all
lease contracts are now recognized in right-of-use assets and
in lease liabilities by a debt corresponding to the discounted
value of future payments. Lease term is defined on a contract-
by-contract basis and corresponds to the firm period of the
commitment taking into account any optional periods that are
reasonably certain to be exercised.
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Practical example 5.2c:
FRANCE
PUBLICIS GROUPE S.A. (2018)

The transition method used consists in recognizing the
cumulative effect of the initial application as an adjustment
on opening equity, by considering that the right-of-use of the
underlying asset is equal to the amount of the lease liability,
adjusted by the amount of rents paid in advance as well as lease
incentives received from the landlord and, where applicable,
repair costs. The contractual rents corresponding to low unit
value assets or to a short-term lease (less than 12 months)
are recognized directly in expenses. In addition, the following
practical expedients have been applied to the transition:

» contracts with residual terms of less than 12 months starting
from January 1, 2018, are not accounted for as an asset and
a debt;

» the discount rates applied as of the transition date are based
on the Group’s marginal borrowing rate plus a spread to take
into account the specific economic environment of each
country. These discount rates are determined with respect
to the remaining terms of leases from the date of first-time
application, namely January 1, 2018.
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Practical example 5.2c:

FRANCE

PUBLICIS GROUPE S.A. (20

Note 3
statements

IFRS 16 - Impact of the first-time application on the 2018 financlal

The following tabiles present the impacts of the first application of IFRS 16 on the opening balance sheet

Equity and Liabllitles

Information First-time Information

December 31, application of =1, 2018

(in millions of euros) 2017 restated™ IFRS 16 with IFRS 16
Assets

Right-of-use assets related to leases - 1.906 1.906

Property, plant and equipment. net 590 43 547

Other financlal assets 169 23 192

Other non-current assets 9,768 - 9768

Other recelvables and current assets 649 4 645

Other current assets 12,604 - 12604

The Impacts of the frst application of IFRS 16 on the apening

baiance sheet are the following:

» the accounting of the right-or-use assets and lease labmities;

» the reciassification of recognized assets and liabiities reiated
o existing inandng leases as of Decembar 31, 2017,

» the reclassification of lease incentive benents In reduction to
the right-of-use assets;

Total shareholders’ equity 5,958 10 5,968
Long-term borrowings 2780 (89) 2,697
Long-term lease liabilities - 1.681 1,681
Long-term provisions 415 (M 404
Others 419 - 419
Non-curremnt llabilities 3,614 1,581 5105
Short-term lease liabllities 356 356
Short-term provisions 98 (4) 94
Other creditors and current llabilities 1391 (&N 1330
Others 12719 - 2n9
Current liabilities 14,208 20 14,499

(T naccordance with FRS 15 and IFRIC 23 intorpretation appied as of January 1, 2018, tha comparative information for 2017 was restated.

» the reciassification of provisions for vacant space provision in
reduction of the right-of-use assats;

» the reciassincation of rents paid in advance in addition to the
right-of-use assets;

» the reciassification of right-of-use assefs as financlal assets
In the case of sub-leases granted for the residual duration of
the leases concerned. Moreover, the remessurement of these
receivables impacts opening equity In the cse of subleases
for an amount in excess of that of the main contract.
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Practical example 5.2c:

FRANCE
PUBLICIS GROUPE S.A. (2018)

The following tables present the 2018 data as though the Group had continued to 3pply 1AS 17:
/ Impacts on the consolidated balance sheet

information infor

December 31, D »n, n,
(in milkons of euras) 2018 reported  IFRS 16 Impacts 2008 with IAS 17 2017 restated®™
Assets
Right-of-use assets related to leases 1732 732 - -
Property, plant and equipment. net (3] 42 653 590
Deferred tax assets 150 (s} 141 130
Other financial assets 215 (G 196 169
Other recelvables and current assets 689 19 708 649
Assets heid for sale 183 (24) 159 62
Others 23,500 2 23502 22180
Totalases  meso  azm xm3%e 3m0
Equity and Liabliities
Total shareholders’ equity 6,853 13 6,866 5,958
Long-term borrowings 2425 93 2518 2780
Long-term lease liabilities 1648 (1,648) - -
Long-term provisions 384 9 303 415
Others 446 - 446 419
Non-current llabilities 4,003 1,546) 3,357 3614
Short-term lease labilities 393 (393) - -
Short-term provisions 125 35 160 98
Other creditors and current liabilities 1432 194 1626 1391
Liabilitles held for sale 100 (26) 74 16
Others 13,274 2 13.276 12703
Current labilitles 15,324 ass 15136 14,208

(D Inaccordance with FRS 15 and IFRIC 23 intarprotation appied as of January 1, 2018, the comparative information for 2017 was restated

/ Impacts on the consolidated income statement

Information Information Information

December 31, December 51,  December 31,
{in milkons of curcs) 207 reported IFRS 16 Impacts 2018 with IAS 17 2077 restated™
Revenue 9,951 - 9,951 10,246
Personnel expenses (5.747) - (5.747) (5.977)
Amortization expense (excluding Intangibles arising
from acquisitions) (526) 375 ()] (16D
Other operating expenses (2)155) (397) (2.552) (2.603)
Operating Margin 1,523 an 1,501 1,505
Operating Income 1,303 Q) 1281 1,316
Cost of net financial debt m an 22 (5D
Revaluation of eamn-out payments a3 - 3) (66)
Other financial Income and expenses 60y 66 6 (10)
Pre-tax ofc idated pani 1,219 I3 1,252 1180
Income taxes (285) ) (293) (312
MNet i of lidated compan 934 25 950 877
Share of profit of associates 4) - 4) (5)
Wethcome @ ® W m
Of which:
« net income from non-controlling Interests n - n 10

(T Inaccordance with FRS 15 and IFRIC 23 intarpretation appicd as of January 1, 2018, tha comparative nformation far 2017 was restatod
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Practical example 5.2c:
FRANCE

PUBLICIS GROUPE S.A. (2018)

/ Impacts on the consolidated statement of cash flows

Information
information December 31, Information
December 31, 2018 with December 31,
(tn mitkans of curas) 2008 reported  IFRS 16 Impacts IAS 17 2017 restated™
December 31, 2018
Cash flow from operating activities
Net income 930 25 955 872
Neutraiization of non-cash income and expenses:
Income taxes 285 8 293 312
Cost of net financial debt n n 2 51
Depreclation, amortization and Impairment loss 726 (463) 263 349
Other non-cash income and expenses 76 22 98 74
Others 239) - (239 202)
Change in working capital requirements 153 24) 129 69

Net cash flows generated by (used In) operating
activities (D 1,942 421 152 1,525

Cash flow from Investing activities
Net cash flows generated by (used In) Investing

activities(lD (448 - (448) “mn
Cash flow from financing activities
Repayment of lease liabllities (374) 374 - -
Interest paid on lease liablliities (58) 58 - -
Financial Interest paid 69 W) (80) (90)
Others (34) - 34y (462)
Net cash flows generated by (used In) financing
activities (HD 315 an 394) (552
Impact of ge rate av 133 - 33 379)

(1) Starting from January 1. 2018, tha hinancial Intarest has boen reclassified to tha net cash-flow fram Pnancing activities.
(2) Inaccordance with RS 15 and IFRIC 23 intarpretation applied as of January 1, 2018, the comparative information for 2017 was restatad

/ Reconciliation of lease liabilities on the date of transition with Off-Statement of Financial
Position commitments at December 31, 2017

(in milkons of euros)

Commitments given under operating leases at December 31, 2017 2,247
Effects of optional periods not factored Into off-statement of financial position commitments 75
Effects of delay In avallabliity date (223)
Effects of short-term leases not recognized under lease liabilities at January 1, 2018 (15)
Other effects 8l
Lease labllities before discounting 2,65
Effect of discounting (217)
Lease Nabilities after discounting 1,948
Existing finance leases 89

(D Commitmants gven at Decamber 31, 2077, included €1,982 million under oparating loases and €265 milkon i menimum focs guaranteod undor
sdvartising spaco agreements.
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Practical example 5.3a:

International Consolidated Airlines Group
(2019, H1)

2. ACCOUNTING POLICIES

ch to o el

IFRS 16 ‘Leases’ was adopted by the Group on January 1, 2019. The new standard eliminates the classification of leases as either
operating leases or finance leases and introduces a single lessee accounting model.

The main changes arising on adoption of IFRS 16 were as follows:

1. Interest-bearing borrowings and non-current assets increased on implementation of the standard as obligations to make
future payments under leases previously classified as operating leases were recognised on the Balance sheet, along with the
related ‘right of use' (ROU) asset. The Group has used the practical expedients in respect of leases of less than 12 months
duration and leases for low value items and excluded them from the scope of IFRS 16. Rental payments associated with
these leases are recognised in the Income statement on a straight-line basis over the life of the lease. No adjustment has
been made to the recognition and measurement of assets previously recognised as ‘finance leases' under IAS 17 which were
transferred to ROU assets on adoption of IFRS 16, with the related borrowings transferred to ROU lease liabilities.

2. Expenditure on operations has decreased and finance costs have increased, as operating lease costs have been replaced
by depreciation and |lease interest expense.

3. The adoption of IFRS 16 required the Group to make a number of judgements, estimates and assumptions. These included:

+ The approach to be adopted on transition - The Group used the modified retrospective transition approach. Lease liabilities
were determined based on the value of the remaining lease payments, discounted by the appropriate incremental borrowing
rates and translated at the rates of exchange at the date of transition (January 1, 2019). ROU assets in respect of aircraft were
measured as if IFRS 16 had been applied at the commencement date of each lease using the appropriate incremental borrowing
rates at the date of transition and rates of exchange at the commencement of each lease, and depreciated to January 1, 2019.
Other ROU assets were measured based on the related lease liability as at the date of transition, adjusted for prepaid or accrued
lease payments. Deferred gains on sale and operating leasebacks, previously recognised in current and non-current liabilities,
were reclassified to the related ROU asset. IFRS 16 does not allow comparative information to be restated if the modified
retrospective transition approach is used.

* The estimated lease term - The term of each lease was based on the original lease term unless management was ‘reasonably
certain’ to exercise options to extend the lease. Further information used to determine the appropriate lease term included fleet
plans which underpin approved business plans, and historic experience regarding extension options.

* The discount rate used to determine the lease liability - The rates used on transition to discount future lease payments were
the Group's incremental borrowing rates. These rates have been calculated for each airline, reflecting the underlying lease terms
and based on observable inputs. The risk-free rate component was based on LIBOR rates available in the same currency and
over the same term as the lease and was adjusted for credit risk. For future aircraft lease obligations, the Group will use the
interest rate implicit in the lease.

+ Terminal arrangements - The Group has reviewed its arrangements at airport terminals to determine whether any agreements
previously considered to be service agreements should be classified as leases. No additional leases have been identified.

» Restoration obligations - The Group has identified certain obligations associated with the maintenance condition of its aircraft
on redelivery to the lessor, such as the requirement to complete a final airframe check, repaint the aircraft and reconfigure the
cabin. Under IAS 17 these costs were recognised as a maintenance expense over the lease term. On adoption of IFRS 16, they
were recognised as part of the ROU asset on transition, resulting in an increase in restoration and handback provisions.
Judgement has been used to identify the appropriate obligations and estimation has been used (based on observable data) to
measure them. Other maintenance obligations associated with these assets, comprising obligations that arise as the aircraft is
utilised, such as engine overhauls and periodic airframe checks, are recognised as a maintenance expense over the lease term.

4. The above adjustments resulted in a post-tax charge to equity of €550 million.

5. Foreign currency balances on lease obligations, which are predominantly denominated in US dollars, are remeasured at
each balance sheet date, with the ROU asset recognised at the historic exchange rate. The Group manages foreign exchange
risk arising on these US dollar obligations as part of its risk management strategy.

The following table reconciles the amount disclosed as operating lease commitments at December 31, 2018 disclosed in the
Group’s 2018 consolidated financial statements to the amount recognised on the Balance sheet in respect of ROU lease
liabilities on adoption of IFRS 16.

€ million
Operating lease commitments at December 31, 2018 8,664
Weighted average incremental borrowing rate at January 1, 2019 6.2%
(o] ing lease di d using the weighted average incremental borrowing rate 5,612
Less:
Leases considered to be short-term (less than 12 months duration) (61)
Leases for assets considered to be substitutable (66)
Future variable payments based on an index or rate (140)
Prepayments an
Commitments for leases that had not commenced on December 31, 2018 (459)
Add:
Service contracts 232
Residual value guarantees 61
Rentals associated with extension options reasonably certain to be exercised 27
Right of use lease liability recognised at January 1, 2019 5,195
Reclassification from finance lease obligations 5,928
Right of use lease liability at Janual 2019 11,123
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Practical example 5.3a:

International Consolidated Airlines Group
(2019, H1)

IFRS 16:

Consolidated balance sheet (extract as at January 1, 2019)

€ million

As

Non-current assets
Property, plant and equipment

IFRS 16
reported adjustments Restated

The Group recognised the following assets and liabilities on the Consolidated balance sheet at January 1, 2019 on adoption of

Fleet 10,790 3,730 14,520
Property and equipment 1,647 755 2,402
Deferred tax assets 536 130 666
Other non-current assets 4,968 - 4,968
17,941 4,615 22,556
Current assets
Other current assets 10,093 (35) 10,058
10,093 (35) 10,058
Total assets 28,034 4,580 32,614
Total equity 6,720 (550) 6,170
Non-current liabilities
Interest-bearing long-term borrowings 6,633 4,315 10,948
Deferred tax liability 453 a0 413
Pravisions for liabilities and charges 2,268 120 2,388
Other non-current liabilities 910 (125) 785
10,264 4,270 14,534
Current liabilities
Current portion of long-term borrowings 876 880 1,756
Other current liabilities 10,174 (20) 10,154
11,050 860 11,910
Total liabilities 21,314 5,130 26,444
Total Eullz and liabilities 28,034 4,580 32,614
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Practical example 5.3b: UNITED

Tesco Plc (2019, H1) KINGDOM

Note 22 Changes in accounting policies - IFRS 16 ‘Leases’

This note explains the impact of the adoption of IFRS 16 ‘Leases’ on the Group’s fi and performance.

IFRS 16 is effective for the ing period g 24 February 2019. The Group adopted the standard retrospectively, with
comparatives restated from a lransmon date of 25 Fabmary 2018.

IFRS 16 requires lessees to recognise right of use assets and lease liabilities on balance sheet for all leases, except short-term and low
value asset leases. At commencement of the lease, the lease liability equals the present value of future lease payments, and the right of
use asset equals the lease liability, adjusted for payments already made, lease incentives, initial direct costs and any provision for
dilapidation costs.

For pre-IFRS 16 operating leases, the rental charge Is replaced by depreciation of the right of use asset and interest on the lease liability.

IFRS 16 therefore results in an increase to operating profit, which is reported prior to being d d. Depr Is charged on
a straight-line basis, however, interest s charged on outstanding lease liabilities and therefore reduces over the life of the lease. As a
result, the Impact on the income statement below operating profit Is highly dependent on average lease maturity. For an Immature
portfolio, depreciation and interest are higher than the rental charge they replace and therefore IFRS 16 is dilutive to EPS. For a mature
portfolio, they are lower and therefore IFRS 16 is accretive. The Group's lease portfolio on tr isr Y e, being

appr one-third gh an average total lease term of 26 years.

Under IFRS 16, the lease liability is remeasured upon the occurrence of certain events, such as a change in lease term or a change In future
lease payments resulting from a change in an index or rate (for example, inflation-linked payments or market rate rent reviews). A
corresponding adjustment is made to the right of use asset. Over three-quarters of the Group's lease liability on transition is subject to
inflation-linked rental uplifts. The Group no longer gr property pr for lease ¢ as the lease payments are
included within the lease liabllity.

The Group applied the practical nottor hether a contract is, or contains, a lease on transition. The Group has elected
to recognise payments for short-term leases and leases of low value assets on a straight-line basis as an expense in the income statement.

IFRS 16 has not had a significant impact on the Group's existing finance leases or on leases in which the Group is a lessor.

The most significant IFRS 16 judgements and estimates include the determination of lease term when there are extension or termination
options, the selection of an appropriate discount rate to calculate the lease liabllity and the impairment of right of use assets. See Note 1
for further information.

The Group's lease portfolio consists of retail, distribution and office properties and other assets such as motor vehicles.

IFRS 16 has a significant impact on reported assets, liabilities and the Income statement of the Group, as well as the classification of cash
flows relating to lease contracts. The standard impacts a number of key measures such as operating profit and cash generated from
operations, as well as a number of alternative performance measures used by the Group. Further detalls on the impact of IFRS 16 can be
found in the Group's ‘Introducing IFRS 16" analyst and investor briefing held on 15 February 2019 and available on

www.tescoplc.com/I s/reports-results-and-pr

Balance sheet restatement

The tables below set out the impact of IFRS 16 on the transition balance sheet at 24 February 2018 and on the comparative period balance
sheets as at 25 August 2018 and 23 February 2019 and related debt measures. Right of use assets (net of any impairments) and lease
liabilitles are presented separately on the face of the balance sheet. Net debt, which includes lease liabllities, lncreaus Tolal
Indebtedness also increases as the IFRS 16 lease liability exceeds the discounted operating lease
Provisions decrease as onerous lease provisions are replaced by impairments of the right of use assets. Trade a\d other payables reduce
as accruals for straight line rental expense on leases with fixed rent Iincreases are eliminated. Trade and other recelvables also reduce as
lease prepayments are eliminated. A deferred tax asset is r d on the tr: I

The following footnotes relate to the sheet r tables pr d below:

* The estimated impact of adopting IFRS 16 on the Group's Gain Land Limited assoclate has been updated to reflect new. more detalled. information recelved.
™' Net debt comprises bank and other borrowings. lease liabllities, net derivative financlal Instruments. joint venture loans and other recelvables/payables.
offset by cash and cash equivalents and short-term investments. It excludes the net debt of Tesco bank. which has lease liabllities of £36m as at 24 February
2018, £35m as at 25 August 2018 and £35m as at 23 February 2019.

* Total Indebtedness pre-IFRS 16 comprises Net debt plus the IAS 19 deficit In the pension (net of tax) plus the present value of
future lease under leases. Post-IFRS 16, lease liabilities are included In Net debt, replacing the present value of
future lease under leases.
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Practical example 5.3b:

Tesco Plc (2019, H1)

Balance sheet restatement continued

Non-current assets

Goodwill and other intangible assets
Proparty, plant and equipment

Right of use assets

Investment property

Investments in joint ventures and associates™
Financial assets at fair value through other comprehensive income
Trade and other receivables

Loans and advances Lo customers and banks
Derivative financial instruments

Deferred tax assets

Current assets

Financial assets at fair value through other comprehensive income
Inventories

Trade and other receivables

Loans and advances to customers and banks

Derivative financial instruments

Current tax assets

Short-term investments

Cash and cash equivalents

Assets classified as held for sale

Current liabilities

Trade and other payables

Borrowings

Lease liabilities

Derivative financial instruments

Customer deposits and deposits from banks
Current tax liabilities

Provisions

Net current liabilities

Non-current liabilities

Trade and other payables

Barrowings

Lease liabilities

Derivative financial instruments

Customer deposits and deposits from banks
Post-employment benefit
Deferred tax liabilities
Provisions

Net assets

Equity

Share capital

Share premium

All other reserves
Retsined earnings

Equity attributable to owners of the parent
Non-controliing interests
Tnt.nl equity '

KPls and APMs

Net debt™

Total indebledness'=

UNITED

KINGDOM

As at 24 February 2018

Reported
£m

2,661
18.521

100
689
850
186
6.885
1117
16
31,135

68
2,264
1.504
4.637
z7

12
1.029
4,059
13.600
143

13,749

(8.994)
11.479)
69)
7.812)
1335)
(544)
(19.233)
(5.484)

(364)
(7.142)
(524)
(2.972)
13.282)
©6)
721)
15,71
10,480

an
5.%07
735
4,250
10.502
(22)
10,480

12,625)
(12.284)

IFRS 16
Impact
£m

191
7.527

921

31

285
7.942

(21

128
(s
1440]

(18)
(1,324
11,3421

11,3421

(10.114)
(3.1831

Restated
£m

2,661
18.m2
7.527

597

n
6.885
Lz

39,077

2.264
1,415
4637

1.029
4,063
13,51

s
13,660

18.773)
i1.467
o2}
169)
(7,812
(33s)
)
(r9,584)
(5,924)

17,032
19.560)

2.972)
13.282)
8z}
28|
(24,015)
9,138

410
5.107
nr
2,926
9,360

9,138

12.739)
(15,467
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Practical example 5.3b: UNITED

Tesco Plc (2019, H1 interim report) KINGDOM
Balance sheet restatement continued As st 23 February 2019 As at 25 August 2018
IFRS 16 IFRS 16
Reported impact Restated Reported impsct Restated
Em £m Em £m Em Em
Non-current assets
Goodwill and other intangible assets 6.264 - 6.264 6.463 (1o} 6.453
Property. plant and equipment 19,023 163 19,186 18,808 145 18.953
Right of use assets = 7.713 7.3 - 7.578 7,878
Investment property 36 - 35 92 . 92
Investments in joint ventures and associstes 704 102} 602 702 {102) 600
Financial assets at fair value through other comprehensive income 979 - ars 648 - 648
Trade and olhér receivables |5 4B 243 169 52 il
Loans and advances to customers and banks 7,868 - 7,868 7.547 - 7,547
Derivative financial instruments 1,178 - 1178 1199 - 1,199
Deferrad tax assets 132 n9 251 137 59 196
36,379 7,941 44320 35,765 8,022 43,787
Current assets
Financial assets at fair value through other comprehensive income 67 - &7 4z - 42
Inventories 2617 - 267 2.821 - 282
Trade and other recaivabies 1640 {90) 1550 1,608 m3) 1,495
Loans and advances to customers and banks 4,882 . 4,882 4,846 - 4,846
Derivative financial instruments 52 - 52 =T - 194
Current tax assats ] - & - - -
Short-term investments 390 - 390 760 -1 760
Cash and cash equivalents 2.916 - 2.916 3.243 - 3.243
12,570 (80) 12,480 13,514 (13 13.401
Assets classified as held for sale =) - 98 123 - 23
12.668 (80) 12578 13637 ma 13,524
Current liabilities
Trase and other payables (9.354) 223 19131 (9.749) 240  [(9.509)
Borrowings (1,599) 36 (1,563 12,534) 14 (2.520)
Lease liabilities - (646) 1646 - 112) na
Derivative financial instrumants (250) - (2501 (7 - (17
Customer deposits and deposits from banks B.832) - {8.832) (8,842} - (8.842)
Current tax liabilities 1325) - (325) 1333) - (333)
Provisions (3201 94 (2261 1465) w (348}
(20.680) (293) (209731 (22,040} (341 (22,380
Net current liabilities (8.012) {3830 (8,395] (8,403 s4)  (8,857)
Non-current liabilities
Trade and other payables |384) 0 (3651 1399) 19 (380)
Borrowings (5.673) 93  [5,580) (5.403) m 15.292)
Lease lisbiities - (9.859) (9,859 - (9,975) (9.975)
Derlvative financial instruments {389) - (389 522) - (522
Customer deposits and deposits from banks (3.296) - (3,296 (3.041) - 13.041)
Post-employ benafit s (2.808) - 12.808) (2,574) - (2.574)
Deferred tax liabilities (236) 187 (49) 31 253 (58)
Previsions 747) 600 147 739 579 160)
13.533) (8,960) (22,493) (12.989) 19,013 (22,002)
Net assets 14,834 (1,402) 13,432 14,373 11,445 12,928
Equity
Share capital 490 - 490 430 - 490
Share premium 5,165 - 5.165 5.163 - 5,963
All other reserves 3,798 (28) 3770 3.854 133) 3821
Retained earnings 5,405 (1,374) 4,031 4887 (1.412) 3,475
Equity attributable to owners of the parent 14,858 (1.402) 13.456 14,394 1.445) 12.949
Non-controliing intersds (24) - (24) 21 - 20
Total equity 14,834 (1,402) 13.432 14,373 11.445) 12,928
KPis and APMs
Net debt™ (2,863) 110,341 nam (3,126) (10521 13,653}
Total indebledness™ 12,200) 3.342) (16,5421 112,472) 3,325 05,797}
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Practical example 5.3b:

Tesco Plc (2019, H1 interim report)

Cash flow statement restatement

cash cutfiows. Cash outfiows are instead split between paid and r

Cash flow statement restatement for the 26 weeks ended 25 August 2018

UNITED
KINGDOM

The table below sets out the impact of IFRS 16 on the comparative pariod cash flow statement for the 26 weeks ended 25 August 2018 and
related APMs. IFRS 36 has no impact on total cash flow for the period or cash and cash equivalents at the end of the period. Cash
generated from operations and free cash flow messures increase as operating kase m-nul expenses are no longer recognised as operating

under leases, which both increase.

Retail Tesco Bank Tesco Group
Tesco Tesco Total Total
Retail IFRS %6 Retail Bank IFRS 16 Bank Group IFRS 16 Group
(reported) impact (restated) (reported) impact (restated) (reported) impact (restated)
26 weeks ended 25 August 2018 Em £m Em £m Em £m Em Em £m
Operating profit/lloss) 751 187 938 68 1 (=] 819 188 1.007
Depreciation and amortisation 636 339 a75 43 1 44 679 340 1.019
ATM net income (18} 4 (18 ] - 18 - . -
(Profit)/loss arising on sale of 1z [1-1] 20 - 1 - 12 9 20
property, plant and equipment and
intangible assets. and early
termination of leases
(Profitl/loss arising on sale of (v} - m 8) - @) (15} - (15)
subsidiaries and financial assets at
fair value through other
comprehensive income
Net impairment loss/{reversal) on 4 - B - 5 . 4 - 4
property, plant and equipment, right
of use assets, intangible assets and
investment property
Adjustment for non-cash element of 2 - 2 - - - 2 4 2
pensions charge
Other defined benefit pension (142} < a2 o) - o (142) - 1142
scheme payments
Share-based payments 33 - 33 1 - 1 34 - 34
Tesco Bank fair value movements E - e 55 - 55 55 . 55
included in operating profit/{loss)
Cash flows generated from 1.247 517 1,764 w7 2 1”9 1424 519 1,943
operations excluding working
capital
(Increase)/decrease in working (124) 49 75} 159) - 159) (183} 49 134)
capital
Cash flows genersted from/(used in) 1123 566 1,689 ns 2 120 1241 568 1,809
operations
Interest paid (185} (288) 1473) 2 (4] (1] (187} (289) 476}
Corporation tax (paidl/received (09} - (o= 35) - 35) (144) - 1144)
Net cash generated from/{used inl 829 278 1,907 81 1 82 910 279 1,189
operating activities
Cash flow statement restatement for the 26 weeks ended 25 August 2018 continued
Retail Tesco Bank Total Group
Tesco Tesco Total Total
Retsil [FRS 16 Retail Bank IFRS % Bank Group IFRS 16 Group
(reported]  impact (restated) reported]  impact (reported]  impact (r d
26 weeks ended 25 August 2018 Em £m £Em £m £m £m £m £m Em
Proceeds from the sale of property, plant 134 - 134 - - % 134 - 134
and equipment, investment property.
intangible assets and non-current assets
classified as heid for sale
Purchase of property. plant and (35) - (3s) - - - 3s) - 38
equipment and investment property -
store buy backs
Purchase of property, plant and (388) - 1388) ¥i} - 2 (390) - (390}
equipment and investment property -
other capital expenditure
Purchase of intangible assets (721] - o (13) - 13) (84) ~ B4)
Disposal of subsidiaries, net of cash 8 - 8 - - - B = 8
disposed
Acquisition of subsidiaries, net of cash ns) - ms) - - - (715) - (ns)
acquired
Net (increase)/decrease in loans to joint - - B 5 . 5 5 - 5
ventures and associates
Net (investments inl/proceeds from sale 269 1 269 = - - 269 x 269
of short-term investments
Net (investments in}/proceeds from the - - - 235 - 235 235 - 235
sale of financial assets st fair value
through other comprehensive income
Dividends received from joint ventures 14 - " 10 - 0 24 - 24
and associates
Interest received 20 2 22 - N A 20 2 2
Net cash generated from/(used in) (764) 2 (782) 235 - 235 (529) 2 (527
investing activities
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Practical example 5.3b: UNITED

Tesco Plc (2019, H1 interim report) KINGDOM
Cash flow statement restatement for the 26 weeks ended 25 August 2018 continued
Retail Tesco Bank Total Group
Tesco Tesco Total Total
Retall IFRS16 Retall Bank  IFRS 16 Bank Group IFRS16  Group
(reported]  Impact (restated) reported]  impact (restated) (reported]  impact (restated)
26 weeks ended 25 August 2018 Em Em £m Em fm £Em £m £m Em
Proceeds from issue of ordinary share 58 -1 58 - S C ] 58 . 58
capital
Own shares purchased (1g7) - hay) - - - (7 - [En]
Repsyment of obligations under leases m (280} 2871 - mn m m 281 (288
Add: Cash outflow from major 74T - 747 - - - 747 - 747
acquisition
Less: Net increase/Idecrease) in losns | - - - 5] by 1s) 5) - (51
1o joint ventures and associates
Less: Net investments in/(proceads 269) -4 (269) - N - (269) - 2691
from sale of) short-tenm investments
APM: Free cash flow" 397 - 397 n - n 708 - 708
Increase in borrowings 266 - 266 - - - 266 - 66
Repayment of borrowings 714 - na) {425) - 425) {1.139) - (1,139)
Net cazh flows from derivative financial (4] - 15} - - - (15) - 151
instruments
Dividends paid to equity owners (195 - {18s) - - - (195) - (195)
Net cash generated from/{used in) (804) (z80) (1,084} (425] (31} 426) (.229) (281 (1,510
financing sctivities
Intra-Group funding and intercompany 12) - 12) 12 - 12 - - -
transactions
Net increase/(decreasel in cash and 751 o 751} 197 oy 97) 1848) . (848)
cash equivalents
Cash and cash squivalents at the 2755 1304 4,059
beginning of the period
Effect of foreign exchange rate changes 32 - 32
Cash and cash equivalents at the end of
the period 2,038 1207 3.243
* Free cash fiow has been to include * of under leases’ due to IFRS 16. This results in a minor adjustment of £/m, restating
previously reported Retall Free cash flow of £404m to £397m. There is no owerall Impact to cash and cash equivalents at the end of the pericd.
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Tesco Plc ££(2019 £E, H1)

F22 EMAHOEE—-IFRSHE168—2)
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IFRSH168%201942A248 =M T 22 H M LARALTLS, 47— T XABEEARBAL, 201852 A58 OBTAN SO LBINBEEER
HETLTLS.

IFRSE168TI. I FEEM—ARVLERE)—RAERT ATOV ROV TEAEREL) - ARREFRELETAEIEL, Y—AMEERAT
&, Y—RAMEHEO—AHONEGEFLOGY . EREREIR. ¥ TIokiot)—2H, =R /22oT7 SUEEIAPRURES S&I=oL
THELE-U—-2ARISHLITSE.

IFRSH 165 EBAT MDA AL —TF 427 U—RIZML. J—AHZEREREORBRAD/E V) —AARCRIHB-EEHboTLS.

LA TIFRSE168ICEY. M BXLAMOERAFEAMAMLTLS, REMIRITEEA—ATHELTLSA. MRRRL—ARBIXICHLTHREA
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Y=RZDWTRHERA—ATRALLTREHNEISHELTOA,

IFRSH16BIZ&YI7AF 2R Y—ARUSTN—THRFELD—RAICERGEEHNELITLFEL,

IFRSE16SICMT 2N MY TRLESLL0LL TR, ERXIRNA T L av i FETSBEN)—ANMO . J—AAREHRT 0089
FEIFORREVEREREORAIF RIONL. FETIIESHOCL.

LT N—FOU—=AK—bTHUZ I, DY, Rl SEFTHERVEMELLEOTOMORETRREAS.

IFRSH16B 4 L —TnHEFAERUVAN. ARIHNE. FoUIC) —ARHIZMTiF vyl - 70-0S4HICELVESERIEFET, IFRSE168(. &
BRE EREFYCIVECFrula - JO—REHSOEENER, E6BETL—THEALTVIUS(ORERMBEWMI_ESFES525, IFRSH
165 MEEOEMIZDOLTIE, www.tescoplc.com/investors/reports-results-and-presentations ZM% X h Ly,

RifHEROSERRT

HUTOEIT. IFRSH165 0201852 A24BMANBITHOREHRE~OER. 201848A250 L2019F2A23BMANLEEHRMMORHHRE. &
UMEY AZABOMERERAL TS, WRERE (RREZRE) RU-2ARERERESR L, BESLTERLTO A, IFRSEL165(24Y, U—RAAMAN
ACE ELTOERB A AL —T 27 U —ARWELELILICRY, @BELEOLE, FHERNICAT IS I LR IEARREORBIHEEESA
EoEDS, BISRARDO L, BEHA—AO)-ARNAOBEGEEAESH0, ERABEELLTOD. V- AROTRAS SHIRAESREILNS
ERRUTOMOBELRIL:. REBRERELBIHONERATEMLTLS.

ETOXER. FR-ETORBHEROEERETIIMTHIOTHS.

- IFRSH16SOEMA L OB THSGain Land Limited 2R FFERORMYIE, HLAFLE, SSITHAGIREE RMYT 51012 BHLTUS,

- BHEE. BTTOROMA U —ZAR. TUATIEMBEAHE. RAXRERITHTIRRRVTOMORE/MB TRRELD, 201852R248
HAT36BHRIF, 201848258 A TISAFHRUF, RU2019F2A23BH A TISHEHRUFOU—R AREH T HTESCO BANKODERSE A Xk
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- IFRSE16Z AT oM AMREHOARE. ERES. FRMECMTIIASHIIBIC LM (MEL TELSER & L OHE) RUSHTRA~
L=F 42T ) —AORROBIETIL) —AHTH 1=, IFRSE16TBBE L, MHUFIEF AL —T427 ) - A0 FEOBRIEZTIL) —AHORE =12
AT -AAREABRMI-SHTIHLELTLS.
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BRI 5.3b:

Tesco Plc ££(2019 £E, H1)

RifHMBOBERRT (RE) 2018 2R 248 RE
IFRSE16%
wENE OES BERERME
([BERRA)  @REAF) (@ERF)
FREEE
DHhARVEO ORI RE 2,661 - 2,661
HREEARE 18,521 191 8.2
ERERE - 7,527 7.527
BRFYE 100 - 100
AREREREUMESHICHTIREY 689 921 587
FotoOaAEHEFELTLAEHETAESAISMAE B60 - 860
EERES 186 kLl 217
Hit. BER VBT~ 0L 6.885 6885
FUNRF T ERMAR 1117 - 1z
BIEB & & 285 401
31135 7.942 39,077
R E
TOMOBEHBEEFEL TR EMMTAESLISMAE 68 68
R & 2.264 - 2764
ERRES 1.504 891 1.415
Hit. BERURT~ORL 4.637 - 4637
FUNATATEMBER 7 - 27
HHEEE 12 - 2
SRR 1.029 - 1,028
ReERURERFY 4,059 - 4,059
13,600 881 13,51
RHNEMTRETIHAE 149 - 19
13,749 1891 13,660
EDAR
EERES 18.994) m (B.773)
fEA 1.479 12 4671
—RAR - (na ma2)
FUNATIERBR 691 - 68)
BERSRUETIORIYE (781D - 78121
S EIEE 1335) - 1335)
EHEF (544) 128 1416)
(19,2331 13510 (19,584)
Ed et ] (5,484 (4401  (5,924)
AR
EREBF (364) - (364)
faA 7.142) 1o (7.032)
DRSS | - 39,5601 (9.560)
FURT+T R R (5941 - (524)
BERARRURTILORMYE (2.9721 l2.972)
BREETRE (3.2821 - 3.282)
BIER AR (96) L 82
HES 7211 592 (128
15,71 (8.844)  (24.015)
HRE 10.480 11,3421 8,138
BREAF :
HAEE 410 - 410
BATLIT L 5.107 - 5.107
TOhOMRHE 735 (181 n
FEMRE 4250  (1,324) 29%
BEHOFAF - RRTSHERE 10.502 n.3421 9.%60
FERES izn . (22)
bes i 10,480 11,342) 8,138
KPIRTFAPM
AEHE 2,625) (80,1340 112,738)
‘’IEAH© 12.284) (3383 (15,467)
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BRI 5.3b:

Tesco Plc #(2019 4F, H1 AL =)

REAMBOBEBRRT (HS) 20194 2R238RE 20184FBA25BRE
IFRSE165 IFRS®168
(1] DY BERETRE wENE DY BERRTRE
(BERF) @RfF) @A) (@R BREA)  (BERKAF)
FEFE A
DhARUEDIMOREEE 6.264 - 6.264 6.463 10) 6.453
AkEERE 19,023 163 19,186 18,808 145 18.953
ERERE - .13 n3 - 1.878 7.878
BERFYE k73 - 36 92 - 22
HEAXEEREUMESHICHT HIZR 704 o2y 602 702 hoz) 600
FOMOAFEHESILTAERMTHESNSSREE e - o713 648 ] 648
HERREEF 195 28 243 %9 52 74
Hit. EERURIT~OWMHL 7.868 . 7.868 7.547 - 7.547
FUSRTAT R 1178 - 1178 1,199 - 1,199
BERERE 132 ng 251 137 58 B
36,379 7.941 44320 35765 8.021 43787
RMRE
FOHOBEHELEE TAEMBETHESSEREAE 67 . &7 a2 - 42
R E 7617 - 261 7821 - 2821
EERIES 1640 a0 1550 1,608 ma) 1495
Hit, BERURT~OML 4.882 - 4,882 4845 - 4,845
FTURTATRERSR 52 : 52 B4 b 194
LMBEEE 5 x 6 = ~ =
ERE 390 - 390 760 - 760
ReRUBREFASH 2916 - 2,916 3243 - 3.243
12,570 (90) 12,480 13,514 na) 13,401
FHEMNTRATHRE e : 98 123 . 123
12.668 190) 12,578 13,637 na  13.524
FEAR ]
ERREF (9,354} 23 9130  (9.749) 240 [9.500)
HA f1,599) 36 563  (2.534) 14 (25200
—ZAM - (648) 646) - ) na
FUNTATEBER (250) - (250 ) - (17
BERERUETHISORAN R 18.832) - 8832  (8.842) - (8342
FiLid (325) - @25 1333) - 333)
EEE 13z0) o4 (226) 1465) [ (348)
) (20,680} (283)  (20,973] (22.040) (341 (22,380
TR B 18,012 (383) (8,395  (B.403) (454) (8,857
FRMAR
EXRHF (384) ) (368 13991 ] (380
#A 15,673 93 (55800  (5.403 m 15.292)
y—ZAR - @859  [(9.859) - 19.975) (9.975)
FURTATRMBER {389 - (389 (522] - 522)
BER&RUVETIroORNYE 13.296) - 13.286) 3.041) - 3.041
AR R 4 HREE 12.808] - (2.808) 2.574) - 2.574)
RERS AR (236) 187 (49) (311 53 {581
HEFA 747) 600 (M47) (739} 579 60
(13,5331 (8,960} (22,493] (12.989) 2.013) (22,002
HRE 14834 (1402) 1432 14,373 (L4a5) 12928
[ ES £ 3
A 430 - 490 430 - 430
BRAILITL 5.%65 - 5,165 5.163 - 5963
FOOERE 3.798 (28) 3770 3854 133) 38N
HERE 5405 (1374 4.031 4.887 .412) 3.4
BEHOFAERET SHERK 14858  (1.402) 13456 14,394 (L485) 12,949
RS (24) - 24 21 - 20
RESH 14,834 (1.402) 13.432 14,373 (1,445) 12,928
KPIRUAPM
AR 2,863} (0,341  [(13,204) {3,128 (10,527) (13,653
mBAHY 12,2000 (3,342 (15542  (12.472) (3,325 (15.797)
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BRI 5.3b:

Tesco Plc #(2019 4F, H1 AL =)

Fyvia J0—-HEROEERRER
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OOYFryia-FOrIO— (220 TR. V-AOZLAREMBOEFLIEALTEY., AALLH ML,

2018%48A25A ISR TLI-26 AOMMOF v a-70—HEBOREERET
Y TESCO Bank TESCO Group

MY IFRSHE16% MY  TESCOBank IFRSH16% TESCOBank #L—7&lt IFRSE16R FI—T&d
(N OEW (WESER) (L ] OEF (BEESR) (W) OEY (BESER)
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FEHRUTOMOAFHEERCT 1] - m (8) - (8) (15) - s
AEMETHET SRMITEORIIZ

3 (HE) A%

AREEERE. EAERE. SERE 4 - 4 - - - 4 - 4
BUS TR (R 50 4 5 6038/

(B’A)

FERAOFAEERI-MTSAR 2 - 2 - N - 2 - 2
EOMOMEETEERA haz) 1 az) - -3 = 4z - haz
B a3 - 33 1 - 1 34 - 34
ERHD/HEICEENSTESCO Bank®d - - - 55 - 55 55 - 55
44 1E {7 i 2B

WEREER ERFUHOMHENT- 1.247 517 1.764 w7 2 1] 1.424 510 1943
Fayia70—

EEI A0 () SR nz4) 49 i7s) 59) 4 (589) B3l 49 34
EREFMHLMHENT: (@RS 1123 566 1689 na % 120 1241 568 1,809
FyyiaaT0—

FHHFIR 1185} (288) (473) 2 m k1] (187 (289) 14761
EABR(EWLLY/EE) (s09) - nog) (3s) - (35) (144) - (44)
BAREMHOLMEEN (Ic@ERAShE) 829 78 L1107 81 1 B2 a0 e 1189

Fyyioa 70—l
201848A25BI=R TLI-26ADMMOFruvia 70— NEDBEFET(HS)
Y TESCO Bank TESCO Group
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Tesco Plc #(2019 4F, H1 AL =)
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hFEY TESCO Bank TESCO Group
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ReRURERSHOMM/ 750 - {751} an - (a7 (B48) - 1848)
(ED) BiER
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SRS ELTUOSPRYOZY— Frya - I0—¥404BF1—OME39TES LRI ERRTLE, RN RORERUVRERASVEEIETH
LB LM T,

OB : A.P. Moller - Maersk A/S %t

A.P. Mpller - Maersk A/S#t1E. 2019 % 1 A 1 R EMAMIBALLTIFRS % 16 S&@EALTL
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BIRLTWS, FTRBIZE T HEEEITRFILETTHY . DAL 100 BRFILTHS.
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Practical example 5.3c:

A.P. Moller - Maersk (2019, H1)

DENMARK

Note 5 Accounting policies, judgements and significant estimates

Leases (IFRS 16)

Effective 1 January 2019, A.P Moller - Maersk applied the
new reporting standard on Leases, IFRS 16. All leases are
recognised as right-of-use assets with corresponding
lease liabilities at the date on which the leased asset is
available for use by A.P Moller - Maersk.

Each lease payment is allocated between a reduction of
the liability and an interest expense. The interest expense
is charged to the income statement over the lease period
to produce a constant periodic rate of interest on the re-
maining balance of the liability for each period. The right-
of-use asset is depreciated over the shorter of the asset's
useful life and the lease term on a straight-line basis.

AP Moller - Maersk transitioned to IFRS 16 in accordance
with the modified retrospective approach, therefore pre-
vious period comparative figures will not be adjusted in
the financial statements. Additionally, the definition of

a lease under IAS 17 and its related interpretations has
been retained.

Leases classified as finance leases at 31 December 2018
were transitioned to IFRS 16 at their carrying amount of
USD 2.3bn.

At 31 December 2018, A.P Moller - Maersk had non-cancel-
lable operating lease commitments of USD 12.0bn. As part
of the transition, A.P. Moller - Maersk applied the following
adjustments before discounting lease payments:

+ Service components included in the pricing of vessel
charter fees are not included as part of the lease
liability. These costs will be recognised in the income
statement as incurred.

« Terminal concession agreements to which
AP Moller - Maersk is committed, but which will
only begin operations during Q1 2019 or later are
not capitalised at transition.

« AP Moller - Maersk will not apply the new standard
to leases with a remaining term of 12 months or less
from 1 January 2019. Additionally, leases with maxi-
mum lease term less than 12 months are exempted
from provisions of the new standard.

The table below bridges operating lease commitments
related to continuing operations to IFRS 16 lease liabilities
on 1 January 2019:

Reconciliation of commitments to lease liability (USDm)
Operating lease obligations

(continuing operations) 12,041
Adjustment for commitments

not yet commenced -2,240
Adjustments for service components -1,266
Optional period payments 758
Other adjustments -283
Undiscounted lease liabilities 9,010
Discounting effect 2,766
Lease liability 6,245

Aweighted average incremental borrowing rate of 6.6%
was applied. The incremental borrowing rate was based
on reference interest rates derived for a period up to 10
years based on corporate bond yields in major currencies,
Le. USD, EUR and SEK.

On transition, AP Moller - Maersk's opening balance of
gross debt increased by USD 6.2bn to USD 181bn, while
property, plant and equipment increased to USD 37.2bn.
The increase in property, plant and equipment of USD
6.1bn mainly related to Vessels (USD 2.5bn) and Terminal
rights (USD 2.3bn).

In connection with the transition to the new standard
management has applied judgement and formed assump-
tions in relation to assessing the incremental borrowing
rate, service components and extension options of leasing
arrangements. Management has formed its judgements
and assumptions based on historical experience, internal
and external data points.
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A.P. Mgller - Maersk A/S #£(2019 £, H1)
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L FEESRRBRAEEBLTIFRSEL6SICBALTAY.L
A THBHERICEVT, EMOLENRBELZEBLEL.,
ESIT, IASELITRIZLS ) —ADEBRRUEORRITEFLT
Wa,

2018F12A31HBRATIFAT VA Y—RIZHEEh TV
Y—RIE, IFRSE16B~DHBTH A TEORBMEAL23EF
WEliotz,

20184 12A31HF AT, HLIT120(EF )L DBKIFHEA A
L—TF427 ) —ARWEREL TV, BITO—JELTHH
&, V—RHEHY SIS ROBBET>=.

- MMERHOERBEICEENIY—ERBRIL, J—RA
BIcEHEL, ChoOIRMIREL A TREHESIC
HETD,

< FRELTULAH. TORRA2019F I M LRI
A—IFLFIRZEHIE, BATHICEELLEL,

- L3, 20191 F 1 BF A THRFMMA 120 AR ELD
Y—RIZIZIFRSE 168 BMALELY, 51, BXY—A MM
M12H B &35 —ARLIFRSE 16 S D ERATENET 5.

TRORE. RGEBRICHTEFAL—T107 -2
#.201951A1BHRADIFRSE16S)—AAMICHELT
(A%-H

Y—AR#E)-AAROTRER (B BHRFIL) (USDm)

HRU—F 425 | — R4’

(Ew ) 12,041
BlsEL TLVELRZ#I

By 5 -2,240
H—EXERICHTIHE -1,266
F T a MM DI 758
ZOihOHE -283
#3H0)—R AR 9,010
B2l 2 2,766
Y—Zfaf 6,245

6.6%DMETFLEMEAFFEERLTL D, BMEAF
FEIE EEZARRTO. TEHOERFL. A—ORUR
VI—TY0—FTRTOHBOBRKIOFMOEFMHH
FHLESESFERITREL TV S,

BIBATAHORBREOHMERE 62BN/ LIENLT
181{BFILICEY ., EHEEREHNIT2{EF/LICIgMLT-, 61
BFLOBEHKEREEOENIZEICHAN(25EBFIL) RUS—
SHILOER| (23{BF L) ISBIT 52D TH-1=.

IFRSE165ADBITICEEL T, SR E (X, EMEAFF
R HY—ERAERRV)-AZNOERATav Tl T 54
HETL, fEL BEEXAEOBRBEUHANDT—
A RAUERITHF RV REZ{T 1.

95

Applying IFRS IFRSE¥16% )—X1OFRREFT 2019%12A




{16%: EYDIFRSEATRF YO AR LD Hie

New

New

New

New

New

New

New

New

403

404

405

406

407

408

409

410

IAS 40.84B

IFRS 16.C4

IFRS 16.C3

IFRS 16.C2

IFRS 16.C12
IFRS 16.C5 (b)
IAS 8.28

IFRS 16.C12

IFRS 16.C10

IFRS 16.C13

IFRS 16.47 (a)

IFRS 16.48

IFRS 16.47 (a)

IFRS 16.47 (b)

—32

IFRS % 16 5T1—X (%, 2019 £ 1 A 1 BUKICERT 2BEEEISEAIND,

BaEEE

IFRS 5 16 S (RUZNIZEIELT= IAS F 40 SDEE) MO TERT S X,
FEREEEELTRALTVSRETHEIC IFRS 5 16 SOFHE C ITH 115128
BELTERALZTNIEESAEN,

EMNIFRS ¥ 16 5 C3 HOERBLOEEZEIRY S5 HICIT. EDEERTL
TLVSh,

EHLEDOEZELT, DEFZHN)—RARII)—REEAELDOTHINEI N E

HEARBBBRAECTRET ILEZERINGL, TORDOYIZ, BREICIEUTOIL

e oY (A

a. BEITIASE 17BRUVIFRIC § 4 B&EEALT)—RELTHE A SN =224
IZIFRS % 16 B #ERAT AL, ¥ C5 HEADL C18 HOZBIEEEZN
S5NY—RISERLETNILESAY,

b. BEICIASE 17 ERUVIFRIC ¥ 4 S EALT)—RESATLS1DEL
THERAEINEEA ST IFRS & 16 B EALAELIE,

IFRS % 16 5 C1IENS CIOEMERBED B L. BRI AL, £EHAIFRS

¥ 16 B4RVICERATIZEEENHE THS,

TEUWEF)IN IFRS 5 16 8% C5 B ITH->THEATHIEEEIRTHIHEIC
X BFITIAS FE 8 ENE 28 BTERSN TS EARBICET 21EHERTL
TW%h, 1=FZL. IAS % 8 M 28 1 (f) TEH T\ IERIFRL,
IAS 55 8 S5 28 () TEDTLIBEHRORHYIZ, X (fEF) (XU T AT
LTWLaSh,
a. EAMBAREOMBUREHESZCRMIhTOS)—REEITERLTW
HEFOEBMEAFFEOMETFL
b. XROMEDEZEDERA
(1) ERRBEENOSEEEDORBRAETIAS 5§ 17 S2ERALTHRLE
FRU—T125 - )—RHFE(IFRS 5 16 5 C8 H(a) [ERukL1=E ARA
BIREDEMEATFETEISIK)
(2) ERBBREOUBIREFESZICRH L) —REE
T (EF) A ERFBANS 12 MAURIZ)—REARIE T $51)—XIZDLY
T.IFRS % 16 B C8 HOERBIELZEALLLILERINT IS, Bk —XIC
B 5aR N ERAMBAZEOEEFEEICETA2EHN —RERADOBRTROSIC
EHTLSD,

TEUEF)A IFRS F 16 5 C10 IBITRLI-EHB LOEZEDSSL 1 DXITHEHE
FRTHEEICE. EDEERTLTNSD,

EFICLIRTRUBAT
RT
TR FRAEEEZ(MOEELRSLT) . BBUREBHESIZRRLTLDH,

IFRS % 16 B% 47 H(a) DERIL. HELBEDERE M-I ERAEEEICE
BRAINT ., BREEIMBUREHEZICBVWVTRETBELLTRRLETN
X254,

EENMEREEECHBIREBHEZECBVLTRARTLAENGEZE, BEFELL
TOIEETO>TLSD,
a. (EREEEZ HNBITIREENBHRETHOLELIEEICRREINDT
HHIRTRBICEDD,
b. HBREHEENENRTEANLBERAEEELZEATHIONERTR
EE:E
TBEELUTDOIEETOTLNED,
(1) V—REBEHBREHEZ LBV THOBELRSLTRTT S,
(2) RN -RAREMBREFEE LSV TRSRRLEVNGEICIE, &
EFHBIREHEEOEOR TERNUKABEEATHIOLNERTR
EX)

Disclosures made

Yes

No

Ooad

N/A

Applying IFRS IFRSE¥16% )—X1OFRREFT 2019%12A

96



New

New

New

New

New

New

New

New

411

412

413

414

415

416

417

418

IFRS 16.49

IFRS 16.49

IFRS 16.50

IFRS 16.51

IFRS 16.52

IFRS 16.52

IFRS 16.53

IFRS 16.6

IFRS 16.54

IFRS 16.55
IFRS 16.6

IFRS 16.56

IFRS 16.57
IAS 16.77

IFRS 16.58
IFRS 7.39
IFRS 7.B11

HMEBERRUVZOROBEANEDHEEICE T, £EE, V—REEIH I DEE
FEREEREEEICRIBMENELRFLTRRLTVSD,

J—REBITHRLHIEFNERL. EMEAORNRIEBTHY., IASE15E821E()
THIERERUVZOMOBIEMBEFEEZICEVTRARTTHIEAEREN T
G

TEF, Xyl - TO—HEEITBEVT, UTOLIGHEELTLSD,
a. V-REBORABFIHMTIREIILVEHBEZTBICEDS,

b. YU—RERDEFESITHTHEEZILILIAS B 7 BITHEITHXILFER
ICEYSEREREERT S,

c. BEBHIY-ZAH LVBEAED)-AHEV)-REBEOAEICEHLENZE
B—AME EXEBIEDS.

F=

BTROEMIE. BEFMNERICEOT. MBEREHEEZ. fBERHEERUFry
LA JA—HEETREINGFEREAHLE T U—RADMEFOIBIRE. I15E
BRUFvy2 - 705 TWAEEEMBARMNABNTMT 570D E
WEEZ HIEREMTTHETHD, IFRS 5 16 B 52 HEASE 60 T, H3%
BM%EE-T AEICET2EREEEEH TS,

& F LM EREROMOERIZT TITR RSN TOSERERYVRTHEE R,
NITEHEZEFERN) —RICETIE—OFRXIEIHIDEIIIVIZEVNVTHES
BIZEVHEMAENTNBENEH LS,

tEIZ BoNMEFTHS)—RICHET HIEHREE— DL T BFHRIZHS TS
MI DI aVITEVWTHRLTWS (RIFHEESRIZEYBARAATINS) b,
TEE. HEHEIOVTOUTOREEFRLTLSH,

a. FRAEEEORMENE(REEDISFRAII)

b. U—REEIZRLILHEHR

c. IFRS%E 16 5% 6 IBEZEALTRITNEBLIZEH—RIZRIER,

COERIZETY—REEA 1 hAUTOY—RICHRLIBEREEDHILELLGL,

d. IFRSE 16 5% 6 ExEAL TR NELI-VEEED)—XIZRDIER

COERICIZIFRS £ 16 BES3E(QO)ITEFNATWADEEENDEH—RIZF
BREREESHTIELESEL,

e. U—REBEOATEIZEHTOEVWER—IHIZFIER

f. FEREEEDOYIT)—RIZKDINE

g. U—RIZHEBFyyla-7ToLIO—DEEEE

h. fEREEEOEMN

i I TR =RV IEEINSE LM/ IEEX

. BEPBOKRBBREOEREEEOREME(REEDITRAI)

(L. IFRS ¥ 16 §5 53 BTEH TL\ A RERB X TRELLE T LIS
W =L, BB D A LB THSEE LIRS

FRT SEHICE. EFLNLBZBEHR PO EEDIREMEBBICEH=aRb
EEORITNIEELEN,

SR, WEMRIRTROFH DB —ADR—RTAUAA, IFRS B 16 2%
53 1 (Q) & EAL TRIRLI M) — R B AAEEL TOSEHU—RDOR— T+
U ERETHHBAICIE. IFRS B 16 S8 6 BEEALTRIHMELF G —
R B —AMEDREEBRL TS,
EREAENRATDEOERERLTNHBAICIE, BEIF 1AS % 40 20
BREREBALTLAM,

OGS CETUHREMREEEICTDOVTIFRS 5 16 S5 53 IHD (a). (f). (h)
XIE () DRTERBT HIEEBRINGL,

EERAERAEEEEZ IASH 16 SEERALTEEETAELTWSHSICE. &
E(F. LAZEREEEICOVTIASE 16 SO 77 IRTERLTWSHEHRERT
LTW3hH,

TERE ) -RAEBEOERITE. MOEMBBEDOH AP TEEIRSILT. IFRS 5
7EDE 39 ERU B11 BEEALTHRLTLSD,

Disclosures made

Yes

d

ooagd

O

oooooao

No

d

Ooo0oO

d

OoOoooOon

N/A

d

ooagd

O

oooooao

97

Applying IFRS IFRSE¥16% )—X1OFRREFT 2019%12A



New

New

New

New

New

419

420

421

422

423

IFRS 16.59
IFRS 16.B48

IFRS 16.B49

IFRS 16.B50

IFRS 16.B51

IFRS 16.B52

IFRS 16.B48-52

IFRS 16.60

IFRS 16.67

IFRS 16.88

IFRS 16.89

IFRS 16.90

IFRS 16.91

IFRS % 16 5% 53 IEALHE 58 HTERLTVARMARICMAT, £E(lE. BoD
—ZGEBZDULVTIFRS % 16 55 51 HOBRBNEB-T=HICHELEMN
DEHEMERR VP EEMER(FRS F 16 5 B48 IBITFEM) #BRLTLSH,
DBEMTERICIE. MEFERIBESNUTOIEETMT ORI DIFRH
EFENBBENHEH. THLIZERLAL,
a. BFOU—RFEBOMHE
b. EFNBEMICISINATLSRRF vy 2-7ONIA—0D55)—REE&E
DEFITRBENTLENLD, ShIZE LTASELETIRAR—Sv—ht
EFEhb,
(1) ZE8)J—XH
(2) ERATLavRUBHA Ty
(3) FEMMEREE
(4) EFMNZHLTLSAELEBL TGN —R
c. W—RIZKYIESH TULVDHIRE X (X454
d. T—IL-FTUR-J—R/\yIE5|

1 —RGEREN RS % BMAEERAS. IFRS 5 16 55 51 IBOBRBMERE-T =8
IZHETHENEIDEFHITET SR, DEIFLUTOIEFEBLETNIELZSEL,
a. YUBERIMBERIAZICE--TENEAENHINESH, X (EF)
1T, YRERAHBFERFAB L THHNEAEAHEERAENDES
IZDH. IFRS 5§ 16 5% 59 IBTEH TLSEBMMAERERELZTAEE
b. HLEIFEHRN, EAMBHARICRFINTOSERILER THRRSA TS
HRONTNHANSHLNTHEINEI M, TEHEF) T, MBEHROI D
R T TITRRINTOSIERERYETHEITILY,
IFRS % 16 5 B49 AL B52 (L, ZTE))—RE ., BERA T ar XILREH{AT
Lay, BEREERVE—IL- TR =N\ IREBIDEFNFNIZET DEMAE
EHRDSE ., MIEHERFIAENFET 2801+ E85512 BB LTS,

B —AXEDEEEED)—R% IFRS & 16 % 6 HXEALTSHLELT
WA XL, ZOEEBRLTLSD,

BFICKIRRRURATR

=&

TEX TPAFURN)—RIZEDNVTRALTVSEEZHEREHFEEZICEN
T, EBRY—RBEREUREEIZE LSS TEEELTRRLTLS D,

TEF ARL—TFA4VT - ADH R ELO>TWSREEE. REEDHKEIZG
CCHBUREEETHEEICRRLTLSD,

— B9 BRR

FROBHIE, EFAERICEVT, MBEREHES, MEEHEERTSvy
La- 70— HEETRBSNIEREEDE T V—ANEF OUMBIKRE, 5%
HERUFvyL1-TO—ICEX TV SR BEUBHRIABNTET 2-H00E
WEEZ HEHEMTTHILTHS. IFRS 5 16 55 90 M S 97 HAIE. LK
BEERH=9 AEICEIHERERZEDHD TS,

TEL. MEPEIBRIUTOEEERTLTNSD,

a. IFAFURN)—=XRIZDT

(1) BREiEsE

(2) ERRYU—RIFEREBUNZEICH T HEMINGE

(3) ERV—RBERENBEDREICEHTOGENES) —ARIFHDHINGE

b. FARL—T4UT-)—RITDNT Y—RIREE FERIFL—MIELTRES
LOTEHGNES) — AR FHIRBEZER 2L THT)

ELIFRS F 16 55 90 STEH TLIHRERBE A TIRELLZ TN IF ALK
W =L, Bl DR DA DB THAEE LIRS

Disclosures made

Yes

oo0oood

O O0O0O

No

O

oOooonoo

o Oooao

N/A

oo0oood

O O0O0O

Applying IFRS IFRSE¥16% )—X1OFRREFT 2019%12A

98



New

New

New

New

New

New

New

424

425

426

427

428

429

430

IFRS 16.92

IFRS 16.92

IFRS 16.93

IFRS 16.94

IFRS 16.94

IFRS 16.95

IFRS 16.95

IFRS 16.96

IFRS 16.97

TEZ, B5DY—REFEHICDONVT IFRS ¥ 16 55 89 HOMRBMER-J1-
DIZHEREMOEEMERREUVEEMFRERTLTLSD, COEBEMBALE
WICIF. MBARFAESNUTOILETMET IDICRIDFERNEENDEES
BNHBEH., TNBIZRLELY,

a. TEEF)IOV-REHOHLE

b. ®EEF)INREEICHLTRELTOSERNICEELEZVRIZED LI
EELTVDDN, FIZ. REF. REEICHLTHRIELTOSEFIZONT
DRV EBERERRLATNITESEL,

ZOIIBFRIZIE, A E BERUEH. RMRFE. TENREZBAHERIC
WP PEE)— AN EENHD,

T7AFVR-1)—R

TEIX, T7AMF R —RADEKR)—REERE B IR EMEADELLNEEIC
DWTHOEMMERARVEEMRBEZRELTLSD,

EF, ) —REBEEDOBERSTEBERLTLSD, COBHAITIE. EI5IHTDZ
B —R§E DEEE SR 5 ERITOVTIIREEDSLE. BYOERICELT
IEZFDEHEEETRIB TN,

TEE. BISIEID)—AHEFELR) —RIEEREBURZELAEZL TS D, CORAE
. U—RABHBEIEICR DX B/ SRS LB 2O BRIMZFMEZBILLT
NIEESRLY,

ARU—F425 )—R

FR—FA 5 ) —ZADHREESTNEIEHREEEEIZDLNT, DEIL IAS E
16 EOERFEEBEAL TSN,

IAS % 16 BNERZBIEZEATSICHIY. LEIX. EHEEEENEISAE
FRU—TAV T ) —ADREELSTWNBEEEARL—T AT J—ZADTERE
BoTWHRWEEIZHBLAEFNELRSEWN, LEA->T, R EEF ARL—F1>
G )—ZADORRELGH>TNEEE(REEDISATE)IZTDONTIASE 16 BETE
KLTWAERE, CENRELERLTVWARMEEELR S LTRELR TR

TEEARL—TAUT - )—ADORRELGSTNDEEIZDNT, IAS 5§ 36 5.
IAS % 38 5., IAS % 40 R U IAS & 41 SORREREERAL TSN,
TEEF.V—AHOBHRERTLTLDD, COBHAS L. BBIFTOZER)—X
HE DSk 5 FRIIOVTRBZFEOEHE. BRYDFHITELTIIZD
BEHEETRILITNIEESE,

Disclosures made

Yes

No

N/A

99

Applying IFRS IFRSE¥16% )—X1OFRREFT 2019%12A



EY | Assurance | Tax | Transactions | Advisory

EY (22U T

EY (X, 7Ya73VR B Mo I2av BEUTRASHSF)—LED
AHITETRHAME)—F—TT, Wb DFVNRAREERELY—E
Rl HRPOERMIGORFEBIEEELOLFET ABFEFES
FHRRAT—IRIE —DPFITEADTF—LEEND ) —F—EEHHLT
WEFET EITHET. BRB. IFMT UM ELTHIBHEDF=HIZ,
FYRWHEDEEICERLES,

EY &lF,. 7=V AR TURYUS - 5O=NIL-YSTYRD T O—/NILRYNT—HT
HY. BIR, HLIEBDO AV N—T7—LEIEL, RAVN—T7—LILEM (TR
LT, 7—U RN 7UR Yo7 - 50—\ US TR ZEEORITARE
ELTHY. BEY—ERFERHLTOER AL EY [ZXPBEANEROIME-FIBAD
FEO. T—AREICHTHEFICIVBEABRO ERNETHHEMICOVTIE.
ey.com/privacy #ZHESRLZELY, EY 12DV TEELLIE, ey.com ZTELESLY,

EY $IEAFBREEEEEZAIZONT

EY TAREREEEEREANL EY OBRIZEFEAVN—T7—LTH
YU BEEBFIURIIEZZDDIC. TEASHFY—H—ERGEFRHELT
WET, #£LLIE. www.shinnihon.or.jp ZZ&LFEELY,

© 2019 Ernst & Young ShinNihon LLC.
All Rights Reserved.

ED None

ZAZEI(X EYG No. 005571-19Gbl DEHERRTY
ABF—RMESEEROREOAEBMIAERSITEY, REt. BBEL LT OMOEM ML
FRRAREFTIEDTEHYFEAEY HAFEREEETEABITMO EY A/—T7—L

& ERHSAREBER AL LCEY B VDNEHBFITOVTH, —YIOEREZRAVEEA B
REETRNAZDBEZIZHEZ BB CHEPIRICTHBIESL,



