HEICHEITS

Y7 o4F1T—>
7712 ZADESL

December 2020

RIS EYwmmee  [DROOTBNT @) conteany




EYBuiIding a better
working world

721Fx—Y

o IPAT IR

1.
REDHFTODELER

tF., BROLEDESTEL. FHEBRESERBER
UINGIFE - FR)NERLEofco UM UL BB - Bk - REIC
DB AZARPIK - BHOURIRENS, FROFAIE
WAMBERICH Do Ko, RITRMEORRICAREERRENEL
ITREEN. FNBEDOESFHED/\—RILEB>TWVS

ZFORT, 77UV EERERREFAI LTV
%, 7779V PEEZEERRIE. MBEUTRELCE
feh\, URIZRRUCAZEIZAM B\ EREN S, BIR
MICFIAESN T\, Ffo. BEZBEVWISHRES L HIRL
TED., RREEFHED e, SEETIHESF L E

(K%F*1), A FALPILE>TVWS,

W (BH) FEXRE (HH . 2RGDRERFTER KDEFIER) £% (J8H)
300 1,200

— B

250 | 4 1,000
200 | 4 800
150 | 1 600
100 { 400
50 4 200

0

01 BRICBIZTTSAFI—2T74F > ADELL

" https://www.zenginkyo.or.jp/stats/year1-01/2019/



2.
B iciRfEHE"ERMC,

FNEEOEERHEDOREZ =R T S7coHIc, 2008 FiC
BFR R EE (ERMC) B BASI NI,

BFHREES . BFEECHEBEOT —IN—RICEF
MICETRSNCREREETH D, TORE. BE. ZOMO
B3 BFEHIC > THHNZEEL 2. EFOAR IS BT

Supply chain finance in Japan

BELREEOT — IR (CRFESINIBEELTRICLS
TRESNS,

BETFTHREEDERRIHIDEATHEWN, 2019 FOFHE
L&D & FHICEADNIRIREEICE T EEFIREEDH
RIMRAELTEW(KFR2),

TAIWEHISE (HE 285 FRIWIFEEOEFLRRICET ZAEREE (2019 £5) 1)

ERfIREY

N 55
R (2018 & 9 k) EAEFEH BEOEHE
Kb 3,488 5,784 60.30%
FRER{PEE 11,983 22,711 52.80%
ERUINIRES 408,687 1,547,869 26.40%

3.
HEREID ABLL

2013 Ficid. ERTH TABL(BEE - 58

EHETBNC RN B RIS (it — AR Sy
Rl - EHLBES ABCP/ABL HistlE, ) T

M BRME) ORBAERICOWT 5 e
ZRERL, BE - SEO—RBROE
(D BHE (L N fce 75 LI BRAF DERD 10,000

HAHRESH T, THEMEERENL TS
F—EREQFBENGEVWTWVWS (KX 8,000
3) .S TIE, KREELT

TR ERADEVWREEE N STTHE 6,000 -

EEYIDBMUTCESRHEZILKRT 5%
RHBBERSNTNS,

2,000 -

2 https://www.zenginkyo.or.jp/news/2020/n032302/
3 https://www.fsa.go.jp/news/24/ginkou/20130205-1.htm/
4 http.//www.sfj.gr.jp/info/index.html

4,000 -

BRICBIBDTTSAFI—2T74F VA0 02



4.

T7/AY—&ERAULICHIE
BERRESE

03 BRICBIIZYTSAFI—2T74FV ADHE(L

Supply chain finance in Japan

RDREERN-ZDEEFMP LG EDERNEHE
ICIIA. 3% - i - RINDORBETHMEZRITONSV AT
LD ERY B ET, FUNPED SRR ERRE=—XICN
IGTEBESICBEOTETNS,

EFCHREEOVRATLRERTZIET, INETHED
BDOEZEONTWEN DB TORMEZRSZICT 2ED
HTETWRMIZIE. BF - TERICREZZFHEN
TEBDT—EXRZRHBLTND, ZORF—LTIF, HIFER
b EICEFEREEZIERL. RITICEEL (RMEEZRITS
ZEMNTEZENS,

Fle, TYEFERAUVCREDOEREZNRIELTZIET, F
INEEANDREICRIICHLITBEEDHTE TN %
DEIE|T—5Z&EE L. PILTUXLTRERYT Do TILOEE
TIPAROET - EEWE| T —Y 2B RS EDIE
T, BEPAREREDEG IR ZEIEVTILY A LTEE
FBHIENTREICIED . Ffcy SNS YT OV RETEHSN
feT—5% ZNS5OYA NOOIIBELFRLTED. #E
ROBBEHELDBENBT —FV—RERD,

° https.//www.chusho.meti.go.jp/koukai/kenkyukai/smartsme/201
9/190424smartsme06.pdf



e

¢ https.//www.chusho.meti.go.jp/
keiei/gijut/edi.htm

7 https.//www.zenginkyo.or.jp/ab
stract/efforts/smooth/xml/

8 https://www.zengin-net.jp/zedi/
pdf/standard-edi.pdf

9 https.//www.keidanren.or.jp/poli
¢y/2020/079_honbun.pdf

10https.//medium.com/corda-japa
n/deep-tier-financing-1a759880
5455

Supply chain finance in Japan

EDI D3E(E

Y IOAF VI 7A TV REXETBIHDT Y DEENEALT WD,

[E&E CEFACT [CE D HBEEZ AW oA/ ZEm 8 EDI(LUT., i@ EDI) ORRFICH
FIZERDHAHDEDH SN T WD £fe, 248 EDI YR 7 A (ZEDI) Tld. EMEGEEERZE
PRIEXERIRTH D XML FERDER (1S020022) IcB1TL. ERIXBIRICHLG TE 28 EDI
B GEHEEDASERPENICHELRFEREZFS PEARLBREDORE|ER) OEXOBHE
ZEHTVNDREARERT —YEZREL . KIBICIER T 2O DIATLEBENEDSNT
W3, i - 8% - BREEERAICIE TSR EDI BRIEE, A 2EETESRERY
T— (2% ) EFITIEE (FA&D) Wasr EDI [ERIEZHE 'S-ZEDl AAREFEINT
Wd,°

LU, FELEPERERDFLE EDI BRENZNETNICEASNIER. EEENRT
GEIEICEAZDEIEE TOMEEBNSNZ AL BT TEERNABEDEATNRL,

6.
H#Ic&(7% DEEP TIER FINANCE

Deep tier finance EF/LZAARICEAT ZIDEHHEA TN,

YIAF 1V DEEANDRETIF TA—F T4T7 - T7A(FVREFEENZ IOV I F—
VEMBLEZ 7O—FHHBEICRES5ELTWS YIS/ F1—VORKREREEETS
A—=H—H DEIRIRERTRIEN—V Y ERKITT 2. SRMERANREEZRHL. e~
VEERE - METDEVNS . TIVIMEEhcTREN T VIE FTYLTRITICIRTR IS
ETHRBICBES LD ALY IS4 F —VHOMHADZIWCEREFBLED TSN
TELLSME "

ARICBITFDYTSAFI—2T74F > ADHEE(L 04



'] ROOTANT

Y754 F =2 T714F IR

DT TSE(L

1982 FlcJ—X - ZLY - NS L>DAVYILI VR THZF—R « AUN—KN T F VI vILY
ALRADIv—FURRNEDA VI E1—TH T ZA(Fz—> « T71F VR (SCF) EWSHEEAHT
ERUTLER, 2020 £EOXyF Y E—DLR—hckdE. COESFEFERITHEE 5,000 ERILD
BENHMEINSIETICHRRUTWEIHA, ChidBEHE SCF 24D 6.8%ICEE A,

YISAFz—> - TrA(F VR - FOTILIE 1990 FRICESBEERMIFOEGLEEOMENS
BED. ZOBRNILT—IPANOATIN—TREDNTERICHBASNIRETIE. TF54Fz—
Y TFPAF VR - TAVSLBMBRFDORFEETEASND LSBT TIIAF—> - T7
1FVRAFREICDI S THRIBREHEZILRUTE DN ZDBERENE T ICHKIEBEI B EZHEZFLT
ERBELESTWD ERFREICIE. 1) FERCEIIZOBULLITOER, 2) T—FHBVT
Z ORI 3) EAPSEHIKOES | 3) FINEETRBIREXICER/DHcoTWSI L. D) BAY

FI=X—T v RDHIR . EW>TcbDNBH S,

Y754 F =Y « 77147
YA 4.0 - BifFETRICE
Z5NTVWEIH ?

Y724 Fz—> - TrA4FVRIE. BSEENICHITZEER
BEOX vy I EBETEIV 21—y avERBIENEF
EINTWe B P24 F—> T7AFVRE TS5 —
DFvyya70—2RELLGHIS, TIWEHEERTD
CET ) AV—DEELZERT DI EETREICT D BITP
ZOMOLRIMEEIE. EHN. BENTEENYZVDEN
BEICHEZTS BYICETINWNE. T TS54F—> -
T7AF VARG TAVATLARKICHEEZS 5T LT
MEREBNS, ERRDLSRBEEDIHIC. TDOHRFICIHZ
S5 TULRW,

05 BRICBIZTTSAFI—2T74F > ADELL

R, SRIMERE. 7> T v EBLE REROETY
SAF =+ T7AFVANOEDLHHEDTEE>TWD,
VF VAR T HREZRBEDOHICREE S &z &
BRAMNDRENEL . EEPIIVATAICHEMAENIZHTUL
WEBFEROEBAICLD ., COMBICHIBENGEZENFND
ZENEFINTWS,

BREOAOF I ARREEDILARE RSN, FO—
NIWBYTSAF—VICBITDAEEEOTEDICELD.
BHRERORBELET T F 1 —RIEDIZHDHED
EENPEZEEDRBLREEER>TVND PEEEE, F
ENOEKEEZR/INRICHZ., Y774 F—>%%ikibd
BleHlic, Y774 F 11—V DRELZEVNTWS BEDR
BOEBMICEDY 74 F -V ICBENBREHNEIN
E. FNICHETERTENRY SS54F 11— - T7H(F
VADYYa—aVhRBELEINBEE 5. YNYFIE—D




LR—bhTlk. 5% 5 EFERTHFREOHHD 4.6 JKNILHBEL
TEHAREENHDEHTESNTWD,

2019 £ IBM 'O—/\JL C-suite AEICLB &, 84% I
20 TS F IV ORGEEEN. T F—r2
AKEREBETETCWRWIENSERTIRADEELEE
ZATWB Y TPSAF = DT IF I DIEE e KAl
OFEN., SHREET SCF 7OV SLOBRENESES
CEFRBER I, ABEAIRREM (7O o F—V) &,
Y7214 F 1~V OFERME. FEME. VTILI1LORES
B A=y NT—J DBERICKERBPEFENTES
nTtwns,

CZCHFEOEIC, BHERMEESDHRDBITOEIXZADS
FIERAEICHE T2 7Ty IBENEBEL. BN
THEZHOICEWCEBEEEDLODY ) 1—a v zid
HIBZET BERENE(UTCE o ERUIEESIT,
To2A4F =D O—=/N)MLEREEEDSED. 75
AFz—DTIFIE. YR ERNRICHNZ BT DA
BHEOBE ENKOEINTWEZENS, RITOBERIS.
DIENZR SCF Va—yayvznEELTED., Fhic
SO TIRITIFE L ZRERLINTVS,

YTIAF =2 T 7+ ADH 13 HEAL

ER RAUFETH D IT7IIIVITOAYRA AT 7A
FYR(3-5%). RFa2AXVFTI—EIRR(1-2%) D& 5%
XN SH2E7—ROERFAZEFERELERLT, V=X
TPV TOTAFEVITAANTY NRED/I\A T —
HAR - 7714+ VR (SCF) i&. 5% 5 £/M<T15-30%D
BENGERRNMIFIhTWSEHESND,

Buyer-led solutions are the fastest-growing part of the S7 trillion trade and
supply-chain finance landscape.

Value of assets Expected
financed, CAGR,
$ trillion 2019-24

Total trade and 73
SCF turnover :
1-2%
Sellgr-side 30 3-59%
finance

Documentary
business

Buyer-led SCF

Reverse || 0-4 15-20%
factoring
|
|
l
Dynamic .
discounting o 25-30%

Seller provides all information linked
to receivables financing; suppliers
typically sell/borrow against full
accounts receivable

[ Platforms facilitate financing on the
basis of buyer-approved invoices

Platforms can be supplied by individual
banks, fintechs, and other industry
players (eg, consortia)

Platforms facilitate modified payments
terms (invoice discounts) between
buyers and suppliers directly

No funding involvement — “platforms”
are typically supplied by fintechs

Description Model

Seller provides all transaction-related
shipping documents to their bank,
which works with the buyer's bank to
process the payment

IERES— SELLER

ENEE-) -

BUYER BUYER
PLATFORM
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Figure 1. Deep-tier Supply Chain Finance platform model
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EY

Building a better working world

EY exists to build a better working world, helping
create long-term value for clients, people and
society and build trust in the capital markets.

Enabled by data and technology, diverse EY teams
in over 150 countries provide trust through assur-
ance and help clients grow, transform and operate.

Working across assurance, consulting, law, strate-
gy, tax and transactions, EY teams ask better
questions to find new answers for the complex
issues facing our world today.

EY refers to the global organization, and may refer to one or more, of the
member firms of Ernst & Young Global Limited, each of which is a separate
legal entity. Ernst & Young Global Limited, a UK company limited by
guarantee, does not provide services to clients. Information about how EY
collects and uses personal data and a description of the rights individuals
have under data protection legislation are available via ey.com/privacy. EY
member firms do not practice law where prohibited by local laws. For more

information about our organization, please visit ey.com
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About Crowd Realty

Crowd Realty is an equity crowdfunding market-
place specialized in real estate.We offer investment
opportunities that enable both enterprises and
investors to realize their own ideas on the stage of
the cities continue to change with the times.
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Kazuma Yamauchi
- Director of RootAnt Japan
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About RootAnt

RootAnt is a technology enabler of Banking as a
Service for Digital and Open Banking, specializing in
Embedded Finance for Business Banking and
Finance, creating and connecting enterprises and
financial institutions for easier, cheaper and faster
financial services with flagship solution - Deep-tier
supply chain finance. RootAnt is headquartered in
Singapore with branch offices in China and Japan.
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