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On August 15, the “Decree that modifies the Tariff of the General Import and Export
Tax Law"” (“Decree"”) was published in the Federal Official Gazette (“Diario Oficial
de la Federacién" in Spanish). The main changes of the Decree entered into force in
the same day and their validity ends on July 31, 2025.

Below are the relevant changes.
Temporary import tariffs

Temporary tariffs on the importation of merchandise were modified and established
ranging from 5% to 25% for products classified in 392 Harmonized Tariff System
(HTS) codes of various sectors such as: steel, aluminum, bamboo, rubber, chemical
products, oils, soap, paper, cardboard, products ceramics, glass, electrical material,
musical instruments, and furniture, among others.

Relating to the goods of the steel sector, 91 HTS codes were affected, which
experienced an increase in the import tariff from 10% to 25%.
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Some of the merchandises included within said HTS codes are:

Flat rolled products of iron or non-alloy steel.
Wire of iron or non-alloy steel.

Bars, profiles, and wire of iron or non-alloy steel.
Stainless steel flat rolled products.

Flat rolled products of other alloy steels.
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On the other hand, 76 HTS codes in the textile sector were affected with an increase
in the applicable tariff from 10% to 25%. Some of these merchandises are:

Cotton.

Synthetic or artificial filaments.
Synthetic or artificial staple fibers.
Knitwear.

Clothes and accessories.
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As established in the Decree itself, the objective is to provide security and fairness
in the market to vulnerable sectors, promote the recovery of the country’s industry,
stimulate its growth, and support the local economy.

Exceptions and additional modifications

It is established that, for the import of flat rolled products of iron or non-alloy steel
painted, varnished, or covered with plastic, which is merchandise classified in HTS
codes 7210.70.02 and 7212.40.04, a tariff of 10% will be applied from the entry of
this Decree and until December 31, 2023. Thereafter, the 25% tariff will be applied.

Likewise, some HTS codes are added to article 5 of the “Decree establishing various
Sector Promotion Programs” (PROSEC Program, such as:

» Flat rolled products of iron or non-alloy steel.
» Flat rolled products of other alloy steels.

These goods were integrated into the sectors of the Electrical Industry, Electronic
Industry and the Automotive and Auto Parts Industry of the PROSEC Program.

Transitory dispositions

Through a transitory provision, it is established that as of August 16, 2023,

the tariffs established in the Decree itself will be applicable for the merchandise
indicated, instead of the rates established on November 2022 in the “Decree that
modifies the Tariff of the Law of General Import and Export Taxes, the Decree to
support the competitiveness of the automotive terminal industry and the promotion
of the development of the domestic automobile market, the Decree for the
Promotion of the Manufacturing, Maquiladora and of Export Services, the Decree
establishing the general import tax for the border region and the northern border
strip, the Chetumal Free Zone Decree, the Decree establishing various Sectoral
Promotion Programs, the Decree requlating the definitive importation of used
vehicles and the various ones establishing tariffs-quota”.

Agreement that modifies the Ministry of Economy Rules and Criteria in Foreign
Trade Matters

On August 16, the “"Agreement that modifies the Ministry of Economy Rules and
Criteria in Foreign Trade matters” was published in the Official Gazette of the
Federation, the main modifications of this Agreement entered into force the day of
its publication.



Addition of Commercial Identification Numbers (known
in Spanish as “Numero de Identificacion Comercial” or
IINICOH)

Commercial Identification Numbers are added to some HTS
codes of merchandise subject to prior import and export
permits and/or automatic notices, as well as merchandise

that is subject to compliance with Official Mexican Standards
(Normas Oficiales Mexicanas in Spanish). The NICOs that were
added correspond to HTS codes of merchandise from the steel
and textile sectors.

Elimination of Commercial Identification Numbers

Commercial Identification Numbers are eliminated from some
HTS codes related to merchandise subject to prior import

and export permits and/or automatic notices, as well as
merchandise that is subject to compliance with Official Mexican
Standards. The suppressed NICOs correspond to HTS codes of
merchandise from the steel and textile sectors.
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mitigate risk and improve opportunity. Our 45,000 tax professionals,
in more than 150 countries, are committed to giving you the quality,
consistency and customization you need to support your tax function.

For more information about our organization, please visit
www.ey.com/mx

© 2023 Mancera, S.C. EYGM Limited All Rights Reserved ©

EY refers to the global organization, and may refer to one or more, of the member firms
of Ernst & Young Global Limited, each of which is a separate legal entity. Ernst & Young
Global Limited, a UK company limited by guarantee, does not provide services to clients.

This bulletin has been prepared by the professionals of EY and contains general
comments on the application of various accounting, tax and financial standards, as
applicable. Since the contents of this bulletin are informative in nature and do not
represent a specialized study of any specific situation, this bulletin must in no case be
construed as being professional advice on any concrete case. At EY, we are committed
to providing you with reliable and timely information; however, we cannot guarantee
that the contents of this document will be valid at the time you receive or consult this
document, or that they will continue to be valid in the future. Therefore, EY assumes
no responsibility whatsoever for any errors or inaccuracies that may be contained in
this document and the decision to use the information contained herein is entirely the
recipients. All rights reserved (currently being processed).



