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This Alert provides updates on the Investment Support Fund ("ISF"), the establishment, management and use of which are guided in details 
under the Decree No. 182/2024/NĐ-CP dated 31 December 2024 of the Government ("the Decree"). The Decree provides a legal 
framework for the Government’s investment support for enterprises operating in the high-tech sector and enterprises with investment 
projects in research and development center. 

On 29 November 2023, the National Assembly passed the Resolution No. 110/2023/QH15, of the sixth session, the XV National 
Assembly. The National Assembly resolves to assign the Government to formulate a draft decree in 2024 on establishment, management 
and use of ISF. 

Resolution No. 110/2023/QH15 approves on the policies and assign the Government to formulate a draft decree in 2024 on 
establishment, management and use of ISF which is established using top-up CIT amounts collected under the GloBE and other lawful 
revenues in order to stabilize investment environment, encourage and attract strategic investors and multinational corporations, and 
assist domestic enterprises in some fields and sectors in which investment is encouraged, etc.

Resolution No. 110/2023/QH15 dated 19 November 2023

Decree 182/2024/NĐ-CP dated 31 December 2024

On 31 December 2024, the Government officially issued Decree No. 182/2024/NĐ-CP on the establishment, management and use of the 
ISF. The Decree is effective from the issuance date, applicable from the financial year 2024. 



Government support on expenditure
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The Decree specifies 4 support objects with corresponding main conditions
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▪ Project has investment capital of at least 
VND3,000 billion 

▪ Complete disbursement of at least 
VND1,000 billion within three years since 
the issuance date of Investment Policy 
Approval Decision, Investor Approval 
Decision, Investment Registration 
Certificate or similar legal documents.C
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IV. Enterprises with research and 
development center investment project

Notes:
(*) The Decree provides detailed requirements on the capital contribution schedule applicable for different cases of newly established projects and expansion projects registered before or after the effective 
date of the Decree. For example:
▪ A new project established on or after the Decree's effective date must complete the capital disbursement of at least VND12,000 billion within five years or VND10,000 billion within 3 years from the first 

issuance date of the Investment Policy Approval Decision or Investment Registration Certificate or Investor Approval Decision. 
▪ An existing investment project that registers to increase the investment capital to VND12,000 billion or above on or after the effective date of the Decree:

▪ In case the adjusted capital increase is less than VND10,000 billion, the total investment capital of the entire project must be disbursed to reach a minimum of VND10,000 billion within 3 years from 
the date of adjustment of the Investment Registration Certificate/Investment Policy Approval Decision.

▪ In case the adjusted capital increase is VND10,000 billion or more, the total investment capital of the entire project must be disbursed to reach a minimum of VND12,000 billion within 5 years from 
the date of adjustment of the Investment Registration Certificate/Investment Policy Approval Decision.

▪ Enterprises eligible for support based on revenue conditions must satisfy the revenue conditions in high tech sector in the financial year for which support is requested, and the revenue 
must be accounted for separately. 

▪ Enterprises have no overdue tax debts or other debts to the state budget at the time of application submission.

I. High-tech enterprises 
II. Enterprises having investment project in the field of manufacturing hi-tech products
III. Enterprises with hi-tech application project

▪ Having project investment capital of at least VND12,000 billion (*) or project turnover at least VND20,000 billion/year

Specific cases: 
▪ Enterprises invest in chip industry, semi-conductor integrated circuits, AI data centers: Investment capital of at least VND6,000 

billion (*) or turnover of at least VND10,000 billion/year

▪ Enterprises in high tech sectors producing products that belong to the list of breakthrough high-technology products, which are 
prioritized for research and development as issued by the Prime Minister, are not required to meet the conditions on revenue or capital 
scale.

▪ Microchip design project: 
▪ Not be required to meet the conditions on revenue or capital scale 
▪ Commit to use at least 300 Vietnamese engineers, managers after 5 years of operation in Vietnam
▪ Support Vietnam in training at least 30 high-quality technicians per year in microchip design



Government support on expenditure

1. Support expenses on training/development for local workers

Applicable 
enterprises 

I, II, III, IV

Cost base Actual expenditure of the project in the 
applicable fiscal year on 
training/development for local workers

Level of support Up to 50%

2. Support expenses on investment in social infrastructure 

Applicable 
enterprises 

I, II, III, IV

Cost base Actual expenditure of the enterprise in the 
applicable fiscal year in Investment in social 
Infrastructure

Level of support Up to 25%

3. Support expenses on R&D

Applicable 
enterprises 

I, II, III, IV

Cost base Actual expenditure of the project in the 
applicable fiscal year in R&D

Level of support The support is calculated based on the 
progressive rate and the R&D expense in the 
applicable fiscal year. 

Level of R&D cost spent 
(VND billion )

Support rate (%)

I, III II IV

Up to 120 20 1 10

From 120 to 240 25 5 15

More than 240 30 10 20

4. Support expenses on fixed asset investment

Applicable 
enterprises 

I, II, III

Cost base Actual expenditure of the enterprise in fixed asset investment

Level of support ▪ The annual support is calculated based on the progressive rate and the increase in the historical costs of the fixed asset in the 
applicable fiscal year but capped at 0.5% of the total registered investment capital.

▪ The fixed assets subject to support must be: 
(i) used for high-tech production, application, and business for at least 3 consecutive years following the year the asset is 

first used; and
(ii) not sold, transferred, or conveyed for use by others during the aforementioned 3 consecutive years following the year the 

asset is first used.

Level of the historical costs of the fixed asset increased (VND billion )
Support rate (%)

I, III II

Up to 120 8 1

From 120 to 240 9 2

More than 240 10 3

5. Support expenses on manufacturing of high-tech products

Applicable 
enterprises 

I, II, III

Cost base The support is calculated based on the support rate and the added manufacturing value of high-tech products

Level of support Support rate (%)

I, III II
▪ 1%; or
▪ A maximum of 3% if being enterprises producing chips, semi-conductor 

integrated circuits, AI data centers; or
▪ A maximum of 3% if satisfy all conditions below:

▪ Minimum revenue of VND200 trillion; minimum workforce of 
10,000 people; and the added manufacturing value ratio of high-
tech products is 30% or above. 

▪ 0.5%; or
▪ 1% if satisfy all conditions below:

▪ Minimum revenue of VND200 trillion;
▪ Minimum workforce of 10,000 people; and
▪ The added manufacturing value ratio of high-

tech products is 30% or above. 

▪ The added manufacturing value of high-tech products is the value determined by the total cost of goods sold of all high-tech 
products sold (excluding royalties fees, technology transfer fees payable to foreign parties) minus the value of imported raw 
materials from abroad (excluding the value of raw materials supplied by export processing enterprises or non-tariff 
organizations) in a fiscal year. 

▪ The ratio of the added manufacturing value of high-tech products is the ratio determined by the added manufacturing value of 
high-tech products to cost of goods sold of all high-tech products.

■ The Decree offers five support forms with detailed criteria. Eligible enterprises can apply for any or all of the following support forms if they meet the detailed criteria. 

■ The support will be made in cash and not subject to tax.
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Government support on initial investment cost
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Support on initial investment cost

Applicable enterprises Enterprise with an investment project in research and development center in the fields of semiconductor industry and artificial intelligence.

Cost base The support is calculated based on the project’s initial investment cost

Level of support Up to 50%

Conditions ▪ The enterprise has no overdue tax debts or state budget debts at the time of submitting dossier; 
▪ Meet the following conditions:

▪ The enterprise's research and development center is established and registered to operate as a science and technology organization in accordance 
with the law on science and technology;

▪ The R&D center is conducting R&D activities to create high technology on the List of high technologies prioritized for investment and development, to 
create high-tech products on the List of high-tech products encouraged for development promulgated by the Prime Minister's Decision;

▪ The project of R&D center has a minimum investment capital of VND3,000 billion, and must complete the disbursement of at least VND1,000 billion 
within 03 years from the date of issuance of Investor Approval/ Investment Registration Certificate/Investment Policy Approval/similar legal 
documents.

▪ The project on R&D center has a positive impact on the innovation ecosystem and the development of new technologies and new breakthrough products 
of the country.
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ISF
Dossier application process
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■ Dossier Receiving Authority (DRA): 

■ Expense support application is submitted to the Management Board of Industrial Zone/Economic Zone/ High-tech 
Park or Local Department of Planning and Investment depending on the location of the investment project

■ Initial investment support application is submitted to Ministry of Planning and Investment

Within 15 days

Provincial People’s 
Committee submit the 
report to the Fund 
Management Board 
(FMB) on 1 October as 
the latest

FMC assesses and 
submits the report 
to the Government 
for review and 
approval

Provincial People’s 
Committees decides an 
amount of investment 
support to eligible 
enterprises and notifies 
ISF

ISF submits 
payment 
documents to 
State Treasury

State Treasury 
makes payment of 
support expense 
to enterprises

Within 3 
working days

The end of the 
fiscal year when 
the support 
expenses arise

Within 3 
working days

Within 15 
days

Enterprise submits 
an application 
before July 10

Relevant authorities 
provide feedbacks to 
DRA

Within 30 days

The enterprise 
submits additional 
explanation (if any)

Within 3 
working days

DRA requests 
additional explanation 
from the enterprise (if 
any) 

DRA submits the 
assessment report to 
Provincial People’s 
Committee 

Collect opinions from 
relevant local/Ministerial 
authorities

FMB compiles and submits 
the report to the Fund 
Management Council 
(FMC) on October 15 as 
the latest

Based on the 
Government’s 
approval, FMB 
notifies support 
limit to Provincial 
People’s 
Committees and 
State Treasury

Eligible 
enterprise
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Your action plan and EY support
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Review the eligibility 
criteria for the ISF 
application to assess if 
the companies meet the 
relevant conditions

Estimate the potential 
benefits if the regulated 
conditions are met

Enhance the possibility of 
satisfying the conditions by 
ensuring the readiness of 
required documents (e.g. 
high-tech certificates, etc.)

Explore opportunities to 
be included within the 
scope of the decree 
governing the ISF

Engage with the appropriate 
authorities to improve the 
likelihood of the companies 
being included within the 
scope of the ISF

Prepare the application 
for submission and follow 
up with the authorities

In the scope 

Not yet in 
the scope

In the 
scope 

7

No further action 

Not in the 
scope

EY Consulting Vietnam Joint Stock 
Company support:
▪ Initial assessment and matching 

company status with the requirements 
under the Decree

▪ Enhance your opportunities to be 
supported under the ISF

▪ Application dossier preparation
▪ Facilitate the application process
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Hanoi Office

Trang Pham | Partner

Ernst & Young Vietnam Limited 

Email: trang.pham@vn.ey.com

Tel: +84 24 3831 5100

Nga Thi Thuy Vuong | Director

EY Consulting Vietnam Joint Stock Company

Email: nga.thuy.vuong@vn.ey.com

Tel: +84 24 3211 6288

Ho Chi Minh City Office

Robert King | EY Vietnam, Laos, Cambodia Tax Leader

EY Consulting Vietnam Joint Stock Company

Email: robert.m.king@vn.ey.com

Tel: +84 28 3629 7744

Duyen Nguyen | Director

EY Consulting Vietnam Joint Stock Company

Email: duyen.t.nguyen@vn.ey.com

Tel: +84 28 3629 7266
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Japan Business Services

Takaaki Nishikawa | Director

Ernst & Young Vietnam Limited 

Email: takaaki.nishikawa@vn.ey.com

Tel: +84 28 3831 5100

Takahisa Onose | EY Vietnam, Laos, Cambodia JBS Leader

Email: takahisa.onose@vn.ey.com

Tel: +84 28 3629 7772

Kota Takano | Associate Director 

Ernst & Young Vietnam Limited 

Email: kota.takano1@vn.ey.com 

Tel: +84 28 3629 7834

Korean Business Services

Han Kyung Hoon | Associate Director

Ernst & Young Vietnam Limited 

Email: kyung.hoon.han@vn.ey.com 

Tel: +84 32 296 865

Binh Thanh Phan | EY Vietnam, Laos, Cambodia KBS Leader

Email: binh.thanh.phan@vn.ey.com

Tel: +84 28 3629 7773

Dong Ho Park | Assistant Director

Ernst & Young Vietnam Limited 

Email: dongho.park@vn.ey.com 

Tel: +84 28 3622 7466

Chinese Business Services

Trinh Kiet Luong | Assistant Director

Ernst & Young Vietnam Limited 

Email: trinh.kiet.luong@vn.ey.com

Tel: +84 28 3629 7819

Truong Duc Le | EY Vietnam, Laos, Cambodia CBS Leader

Email: truong.duc.le@vn.ey.com

Tel: +84 24 3211 6655

Owen Tsao | Director 

Ernst & Young Vietnam Limited 

Email: owen.tsao@vn.ey.com

Tel: + 84 8 3824 5250



EY  |  Building a better working world 

EY is building a better working world by creating 
new value for clients, people, society and the 
planet, while building trust in capital markets. 

Enabled by data, AI and advanced technology, EY 
teams help clients shape the future with confidence 
and develop answers for the most pressing issues of 
today and tomorrow. 

EY teams work across a full spectrum of services in 
assurance, consulting, tax, strategy and 
transactions. Fueled by sector insights, a globally 
connected, multi-disciplinary network and diverse 
ecosystem partners, EY teams can provide services 
in more than 150 countries and territories.

All in to shape the future with confidence.

EY refers to the global organization, and may refer to one or more, of the 

member firms of Ernst & Young Global Limited, each of which is a separate 

legal entity. Ernst & Young Global Limited, a UK company limited by 

guarantee, does not provide services to clients. Information about how EY 

collects and uses personal data and a description of the rights individuals 

have under data protection legislation are available via ey.com/privacy. EY 

member firms do not practice law where prohibited by local laws. For more 

information about our organization, please visit ey.com. 

©2025 EY Consulting Vietnam Joint Stock Company. All Rights Reserved.

APAC No. 16030101

ED None

This material has been prepared for general informational purposes only and 

is not intended to be relied upon as accounting, tax, legal or other 

professional advice. Please refer to your advisors for specific advice.

ey.com/en_vn
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