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Abbreviations

The following abbreviations are used in this report:

ATT
Act

Administrators

Air Travel Trust
the Insolvency Act 1986

Samuel James Woodward and Colin Peter Dempster

AG Addleshaw Goddard LLP

BCH Bonded Coach Holidays

CAA Civil Aviation Authority

CDDA Company Directors Disqualification Act 1986
Companies Specialist Leisure Group Limited

Company/Hotels
CPT
CLBILS

Date of appointment

Shearings Group Limited
Shearings Holidays Limited
Shearings Limited

National Holidays Tours Limited
National Holidays Limited
Wallace Arnold Travel Limited
UK Breakaways Limited

(all in Administration)
Shearings Hotels Limited
Confederation of Passenger Transport

Coronavirus Large Business Interruption Loan Scheme

22 May 2020

DC Advisory Daiwa Corporate Advisory Limited

DLA DLA Piper LLP

EY Ernst & Young LLP

FYXX 12 months ended December 20xx

Group Specialist Leisure Group Limited and its subsidiaries

Hilco Hilco Appraisal Limited

HMRC HM Revenue and Customs

Holidays Shearings Holidays Limited

Hotels Shearings Hotels Limited

P Intellectual Property

LBG Lloyds Banking Group plc

NHL National Holidays Limited

NHTL National Holidays Tours Limited

NDA Non-disclosure agreement

PWC PwC LLP

RCE Revolving Credit Facility

Rules the Insolvency (Scotland) (Company Voluntary Arrangements and
Administration) Rules 2018

SGL Shearings Group Limited

Shearings Shearings Limited

SIA SIA Group

SLGL Specialist Leisure Group Limited

TUPE Transfer of Undertakings (Protection of Employment) Regulations 2006

UKB UK Breakaways Limited

WATL Wallace Arnold Travel Limited

Ernst & Young | i



EY

Building a better

working world

Contents
1. Introduction, background and circumstances giving rise to the appointment........ 1
2. Purpose, conduct and end of adminiStration ... 5
3. Statement Of affairS ......oooviiiiiiii 13
4. PreSCribDed Part . e et aaeae 14
5. Administrators' remuneration and disbursements and payments to other
PrOTESSIONAIS ..o et e e ettt e e e e e eeae e as 15
6.  Pre-administration COSTS........ccuiiiiiiiiiiiiiii 16
Appendix A Statutory infOrmation ... 18
Appendix B Directors' statement of affairS..........coooiuii i 19

Appendix C : Statement on administrators' charging policy for remuneration and
disbursements pursuant to Statement of Insolvency Practice No. 9 Charging and

diSDUIrSEMENT POLICY oo e e 34
Appendix D Administrators' receipts and payments account for the period from 22

May 2020 t0 26 JUNE 2020.........uueieeieeieaeiiitie it e e e e e et be e e e e e et br e ee e e e e e s s nnb e aeeaaeeas 37
Appendix E Statement of pre-administration COStS........uuuiiiiiiiiiiiiiiiii e 38

Ernst & Young | i



1.1

1.2

Section 1: Introduction, background and circumstances giving rise to the appointment

Introduction, background and circumstances giving
rise to the appointment

Introduction

On 22 May 2020, Shearings Hotels Limited (“the Company” or “Hotels”) (registered in
Scotland) entered administration and Samuel James Woodward and Colin Peter Dempster
were appointed to act as Joint Administrators (“ Administrators”).

The Company is a part of Specialist Leisure Group Limited and its subsidiaries (“the Group”).
A structure chart is provided below for reference.

Specialist Leisure GroupLimited m
Co No: 05009187

Registered in England and Wales

Coast & CountryHotelsLimited
CoNo: 3481549

Registered in England and Wales Registered in England and Wales

It

| ‘ |

WAShearings GroupEmployee
Benefit Trust Limited
CoNo: 5679423
Registered in England and Wales

Shearings Holideys Limited
CoNo: 218550
Registered in England and Wales

Wallace ArnoldTravelLimited |

CoNo: 749317

Registered in England and Wales |

National Holiday Tours Limited
CoNo: 3213927
Registered in England and Wales

Wallace Arncid Tours Limited
CoNo: 177672
Registered in England and Wales

[

1

Shearings HotelsLimited
CoNo: 5C24759
Registered in Scotland

ShearingsLimited
CoNo: 753110
Registered in England and Wales

I

National HolidaysLimited
CoNo: 2100628
Registered in England and Wales

I

‘Caledonian Travel Limited
CoNo: 782581
Registered in England and Wales

Coach Holiday Group Limited
CoNo: 3353865

ShearingsLeisure GroupLimited
035

Co No: 03570048 e i w
e i e egistered in England and Wales

|
[ 1

UK BreakawaysLimited
CoNo: 02769943
Registered in England and Wales

Magenta Travel Limited
CoNo: 05302287
Registered in England and Wales

This document, including its appendices, constitutes the Administrators’ statement of
proposals to creditors of the Company pursuant to paragraph 49 of Schedule B1 to the
Insolvency Act 1986 (“Act”) and Rule 3.45 of the Insolvency (Scotland) (Company Voluntary
Arrangements and Administration) Rules 2018. (“Rules”).

Certain statutory information relating to the Company and the appointment of the
Administrators is provided at Appendix A.

Related insolvencies

Also, on 22 May 2020, certain entities of the Group (“the Companies”) entered
administration and Samuel James Woodward and Colin Peter Dempster were appointed to
act as Joint Administrators. These Companies are registered in England and therefore a
separate statement of proposals to creditors has been prepared pursuant to paragraph 49 of
schedule B1 to the Insolvency Act 1986 and Rule 3.35 of the Insolvency (England and Wales)
Rules 2016.

However, the affairs and business of Hotels are intrinsically linked with the affairs and
business of the Companies and therefore we have included reference to the Companies
throughout this document.
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1.4

Section 1: Introduction, background and circumstances giving rise to the appointment

Background

The Group (headquartered in Wigan) was a provider of coach tours, events and holidays to
destinations throughout Great Britain, Europe and worldwide.

The Group operated three established coach tour brands (Shearings Holidays, National
Holidays and Caledonian Travel), as well as an online travel business (UK Breakaways) and
a chain of travel agents’ stores operating under the Wallace Arnold Travel brand.

In addition, the Group operated an hotels business, trading under the Country Living Hotels,
Coast & Country Hotels and Bay Hotels brands. Both Bay Hotels and Coast & Country Hotels
received a significant amount of business from holidays operated by Shearings Holidays
Limited (“Holidays”) and UK Breakaways Limited (“UKB”).

Of the 44 hotels operated by the Group, 42 were leased, with the remaining two being owned
by Hotels (one freehold and one long leasehold).

The recent financial results of Hotels can be summarised as follows

Year Ended Gross Gross Directors (Loss)/

Turnov . . Profit Reserves
(31 Source er £000 Profit Profit Rem. after Tax £000
December) £000 % £000 £000
2016 Audited 69,120 8,566 12% 417 2,303 16,999
2017 Audited 68,141 7,936 12% 463 1,643 18,738
2018 Audited 65,306 2,493 4% 226 (3,019) 15,718
2019 Management 69,853 4,553 7% 165 (150) 15,568
2 months to
February Management 12,975 (4,679) (36%) 27 (8,246) 7,322
2020

Circumstances Giving Rise to the Appointment of the
Administrators

Following the announcement of Government “lock down” measures on 23 March 2020, the
Group had no choice but to suspend its operations and cancel all holidays which were due to
depart, initially between 23 March and the end of April 2020 (subsequently extended to 16
June 2020).

The Covid-19 pandemic had a significant impact upon the Group’s financial position due to
the seasonality of the business, as the lock down measures commenced during a key period
for cash collections.

Under normal circumstances, customers were requested to pay a deposit on booking, with
the final balance being due 8-13 weeks prior to departure. Accordingly, from the end of March
onwards customers would have been paying for holidays which were due to depart during the
peak May to August season.

However, given the uncertainties resulting from Covid-19, the Group informed its customers
that final balances would not be payable until three weeks before travel.

The Group also experienced a high number of cancellations for future holidays, given the
health concerns raised by the pandemic for the Group’s key customer demographic.
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Section 1: Introduction, background and circumstances giving rise to the appointment

In addition, the uncertainty created by the pandemic led to a significant reduction in new
bookings for future holidays.

These factors led to an immediate shortfall in cash receipts, as well as reduction in forecast
future cash receipts, resulting in the need for additional funding to allow the Group to
continue to trade in the short and medium term.

Management took actions such as issuing customers with credit notes rather than cash
refunds, stopping all non-business critical expenditure and furloughing a significant number of
staff in order to minimise cash outflows.

However, forecasts prepared by management in late March/early April indicated that the
Group required a cash injection in the region of £20m to £30m (depending upon the length of
the lock down period) to allow it to continue to trade.

The Group engaged PwC LLP (“PwC") to assist it in formulating a strategy for addressing the
funding requirement, and subsequently approached a number of stakeholders, including its
principal lender, its existing shareholders, the principal landlord for the hotel estate, third party
capital providers and the merchant services provider, with respect to a funding solution which
included:

» A Coronavirus Large Business Interruption Loan Scheme (“CLBILS”) loan;

» Arent holiday for 2020 and a re-set of base rents across the hotel estate;

» A new capital injection from existing shareholders and/or a third-party investor; and
» Reduced retentions to be held by the merchant services provider.

Ernst & Young LLP (“EY”) was first engaged on 3 April 2020 to provide advice to Lloyds
Banking Group (“LBG”) in respect of their exposure to the Group.

Prior to the Covid-19 outbreak, Daiwa Corporate Advisory Limited (“DC Advisory”) had been
instructed by the Group to pursue a solvent sale process on behalf of the Group’s
shareholders.

As a result of the commencement of Government lock down measures and their impact on
the Group’s liquidity, expressions of interest in relation to this solvent sale process proved to
be conditional on accessing a CLBILS loan.

However, the Group was not considered eligible for the CLBILS as it had exhibited signs of
financial difficulty prior to the COVID-19 outbreak, partly as a result of the Brexit uncertainty
throughout 2019.

On 23 April 2020, a Sky News article published details of the Group’s immediate financial
distress. The Group’s Directors felt significant creditor(s) would seek to take enforcement
action as a result of this article and sought the protection of a moratorium by filing notices of
intention to appoint Administrators in respect of 14 Group companies on 24 April 2020.

As a result of the above, it became clear that it would not be possible to achieve a solvent
sale of the Group.

Accordingly, EY were engaged on 29 April 2020 to conduct an accelerated sale process with
a view to achieving a transaction out of insolvency.
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Section 1: Introduction, background and circumstances giving rise to the appointment

The agreed potential buyer list was focused on private equity houses with travel assets
and/or a focus on turnaround, alongside a targeted list of potential trade buyers. All of the
parties included in the previous DC Advisory marketing were re-contacted as part of this
process.

75 potentially interested parties were approached and 43 non-disclosure agreements
(“NDA's™) were issued. 24 NDA’'s were subsequently signed, and a brief selling/teaser
memorandum was issued to these parties, with access provided to a data room. A closing
date for indicative offers was set for 6 May 2020.

On 6 May 2020, EY received two offers, one for the business and assets of the entire Group
(from Party A), and one for certain business and assets of Hotels (from Party B). As a result,
management and the Board resolved to file further Notices of Intention to Appoint
Administrators on the expiry of the initial notices. New Notices of Intention were filed on 11
May 2020.

Following receipt of valuations from Knight Frank LLP (“Knight Frank”) and SIA Group (“SIA”)
in respect of the freehold properties owned by the Group, it became clear that the
consideration offered by Party A did not represent value for the Group’s assets. EY reverted
to Party A to request an improvement in the consideration offered, but no further offer was
received.

Party B provided a revised offer on 7 May 2020, and this offer was progressed over the
period to 21 May 2020. However, ultimately it was not possible to agree an acceptable
position between Party B and the lenders to the majority of the leased hotels and as a result,
the deal fell away at approximately 1am on 22 May 2020.

With no tangible and deliverable going concern solution available to the Companies, on

22 May 2020 the Directors filed Notices of Appointment to appoint S J Woodward and
C P Dempster as Joint Administrators of the Companies.
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Section 2: Purpose, conduct and end of administration

Purpose, conduct and end of administration

Purpose of the Administration

The purpose of an administration is to achieve one of three objectives:
a. To rescue the company as a going concern

b. To achieve a better result for the company’s creditors as a whole than would be
likely if the company were wound up (without first being in administration)

c. Torealise property in order to make a distribution to one or more secured or
preferential creditors

Insolvency legislation provides that objective (a) should be pursued unless it is not
reasonably practicable to do so or if objective (b) would achieve a better result for the
company’s creditors as a whole. Objective (c) may only be pursued if it is not reasonably
practicable to achieve either objective (a) or (b) and can be pursued without unnecessarily
harming the interests of the creditors of the company as a whole.

It was not possible to pursue objective (a) for the Company as the sales process prior to
appointment was ultimately unsuccessful, as discussed above.

Accordingly, the Administrators have pursued objective (b), achieving a better result for the
Company’s creditors as a whole than would be likely if the Company was wound up without
first being in administration.

This objective has been pursued via:

» Undertaking a sales process in respect of the freehold and long leasehold properties
owned by the Company. The retention of Company staff as part of the Administration has
enabled the Administrators to access additional information regarding the hotels, with a
view to obtaining additional value. This would not have been possible in a liquidation as
all employees would have been made redundant on appointment;

» Undertaking a sales process in respect of the fixtures and fittings and intellectual
property assets owned by the Company. It would not have been possible to achieve this
sale via a liquidation process as all hotel leases would have been disclaimed on
appointment;

» Pursuing debtor balances due; and

» Retaining company staff employed by Hotels to assist the Administrators in discharging
their duties.

The Joint Administrators consider that the outcome for creditors will be better than if the
Company was placed into liquidation as the Administration process has allowed the
Administrators to take control of the Company without delay, and to retain Company staff in
order to provide the information necessary to achieve asset realisations.
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Section 2: Purpose, conduct and end of administration

Conduct of the administration
Administration strategy

The Administrators’ overall strategy is to realise value for the various assets owned by the
Company. The strategy in respect of each of the relevant assets is discussed in more detail
below.

In addition, the Administrators have provided assistance to various stakeholders of the
Group, including employees, customers and suppliers.

Administration funding

Prior to the Administration, the Group had working capital facilities of £14.33m, provided by
LBG. These facilities consisted of a Revolving Credit Facility (‘RCF”) of £9.33m and an
overdraft of £5m. At the date of appointment, the RCF was fully drawn and there was c£1.9m
of availability under the overdraft facility.

Prior to the Administration, the Joint Administrators agreed with LBG (the secured creditor)
that the funds available under the overdraft facility would be made available to the Joint
Administrators for the purposes of the Administrations of the Companies and Hotels.

Accordingly, shortly following the appointment, LBG transferred £1.9m to the Administrators
account in SGL. This funding will be made available to the Companies and Hotels to meet the
costs of the Administrations.

Any funding which is not utilised for the purposes of the Administrations will be repaid to LBG
when the Administrations conclude.

Freehold and long leasehold properties

The Company owns the freehold interest in the Grand Hotel, Exmouth and the long leasehold
interest in the Majestic Hotel, Bournemouth.

Prior to appointment, 28 Company employees were provided with accommodation in these
hotels as part of their employment contract. All of these “live-in” employees were made
redundant on 22 May 2020 and as a result, their right to occupation of the hotels was
terminated. However, given the ongoing situation regarding Covid-19, the Joint Administrators
have allowed the redundant “live in” employees to remain in the properties until 3 July 2020
to give the former employees some time to find alternative accommodation.

The Administrators have appointed agents, Savills Plc (“Savills”), to market and sell these
hotels. Marketing particulars are in the process of being prepared with a view to placing the
properties on the market in the near future.

Savills have provided a valuation of each of the hotels. However, given the ongoing sales
process this cannot be disclosed for commercial reasons.

The consideration achieved in relation to these properties is subject to fixed charge and
therefore any proceeds will be made available to LBG (the fixed charge holder), after
deducting costs of realisation.

Leasehold properties

The Company operated from 42 leasehold hotels located throughout the UK. Of these
leased hotels, 40 were leased from a single landlord (“Propco”). Prior to the insolvency,
Propco and the Group were under common ownership. However, Propco is not part of the
Administration process.

The remaining 2 leasehold hotels were leased from individual landlords.
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Section 2: Purpose, conduct and end of administration

All employees in the leasehold hotels were made redundant on appointment. The Joint
Administrators liaised with the landlords of the leasehold hotels to ensure that all “live-in”
employees were provided with at least 28 days of accommodation following their redundancy.

Propco has agreed to allow the Company a rent free period in relation to its 40 hotels. This
period is intended to allow time for Propco and the Administrators to negotiate a deal with
regard to the fixtures and fittings within the Propco hotels, which are owned by the Company.

The two remaining leasehold hotels have been handed back to their respective landlords.

Fixtures and fittings/stock

The fixtures and fittings and stock within all hotels are owned by the Company. Prior to
appointment, the Joint Administrators appointed agents, SIA Group (“SIA”), to value these
assets. These valuations cannot currently be disclosed due to the ongoing sales process.

Fixtures and fittings and stock within the owned hotel in Exmouth and the long leasehold
hotel in Bournemouth will be sold as part of the sale of these properties, which are being
marketed by Savills as discussed above.

Propco made an offer for the fixtures and fittings and stock at the Propco owned hotels. A
sales process in relation to these assets is ongoing.

Fixtures and fittings and stock within the two remaining leasehold properties have not been
sold given advice from SIA that it was not economic for the Company to continue to incur the
costs of occupation whilst a sales process was undertaken.

The consideration achieved in relation to the fixtures and fittings and stock is subject to

floating charge and therefore any proceeds (after deducting costs of realisation) will be made
available to preferential creditors and then LBG (the floating charge holder).

Intellectual Property (“IP”)

The Company operated the following brands:

e Country Living Hotels;
e Coast & Country Hotels;
e Bay Hotels

The Country Living brand was operated under a licence from the owner of the brand. This
licence was terminated on insolvency.

Propco has made an offer for the Coast & Country and Bay Hotels brands as part of its offer
for the fixtures and fittings within the Propco hotels. This sales process is ongoing.

A valuation of the various brands, trademarks and customer lists was undertaken by Hilco
prior to the Administration. The Administrators are not yet in a position to provide details of
the valuations for the Coast & Country Hotels and Bay Hotels brands given the ongoing sales
process.

The consideration achieved in relation to intellectual property is subject to fixed charge and
therefore any proceeds will be made available to LBG (the fixed charge holder), after
deducting costs of realisation.
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Section 2: Purpose, conduct and end of administration

Debtors

The external debtor balances due to the Company are ¢.£110,000 as per the Statement of
Affairs. These amounts relate to rebates from suppliers. However, many suppliers are also
due funds from the Company and therefore the Joint Administrators do not anticipate
substantial collections.

The realisations from debtors are subject to floating charge and therefore any proceeds (after
deducting costs of realisation) will be made available to preferential creditors and then LBG
(the floating charge holder).

Insurance claim

At the date of appointment, the Company was in the process of submitting a claim in relation
to damage and business interruption caused by a fire in a property adjacent to one of its
hotels. The value of this claim as per the Directors Statement of Affairs is ¢.£310,000. The
Joint Administrators continue to pursue this claim via the pre-appointment insurers.

The realisations achieved from this insurance claim are subject to floating charge and
therefore any proceeds (after deducting costs of realisation) will be made available to
preferential creditors and then LBG (the floating charge holder).

Retention of title claims

The Joint Administrators have received 5 retention of title claims in respect of items at the
Exmouth hotel and 9 retention of title claims in respect of items at the Bournemouth hotel.

These retention of title claims are being reviewed and assets are being returned where there
is sufficient evidence of ownership.

Customer communications

As a result of the appointment, holidays booked for ¢.65,000 customers of the Group will no
longer be taking place. Many of these holidays will benefit from protection under the Group’s
various bonding arrangements and customers may be able to access other forms of
consumer protection or insurance in order to claim a refund. Therefore, one of the key tasks
for the Administrators has been to effectively communicate with customers regarding their
rights to a refund.

The Administrators have worked closely with ABTA, the CAA, the Confederation of
Passenger Transport (“CPT”) and Bonded Coach Holidays (“BCH”) throughout the
Administration to remain aligned on messaging to customers.

Shortly following the appointment, the Administrators commenced a communications cascade
to customers to assist them in understanding the impact of the Administration and their
options to claim a refund for their cancelled bookings. As part of this communications
cascade, the Administrators leveraged a number of the Group’s existing communications
channels to contact affected customers, notifying them of the appointment and directing them
to the Group’s website for support and guidance on their next steps.

In addition, the Administrators have taken the following actions:

» updated the Group’s eleven websites with a notice providing guidance and advice to
customers;

» established a dedicated website for the administration of the Group at
www.ey.com/en_uk/ey-slg-administration, which includes a detailed set of frequently
asked questions (“FAQs”) for customers to refer to;
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Section 2: Purpose, conduct and end of administration

» established five dedicated email enquiry addresses to allow customers, creditors,
press, interested parties and other stakeholders to contact the Administrators;

» issued a press statement, which included guidance for customers, to over 130
media outlets and journalists through EY’s internal press team. The Administrators
continue to respond to press enquiries as they are received,;

» updated the Group’s social media accounts, primarily on the Facebook, Instagram
and Twitter platforms, with a statement confirming that the Group had ceased to
trade and directing customers to the Group’s website for more information;

» sent approximately 70,000 emails to customers who had provided email addresses
to the Companies, confirming the Administration appointment, that the Group had
ceased to trade and directing customers to the Group’s websites for further
information;

» sent over 18,000 letters to customers who had not provided the Companies with
email addresses, to confirm the Administration appointment, that the Group had
ceased to trade and providing advice and guidance on their next steps;

» sent an email to travel agents that sold the Group’s products confirming the
appointment and providing key messages to be shared with customers for whom the
Group did not have direct contact information;

» arranged for online travel agents, including Booking.com and Expedia, to contact
customers with hotel bookings through their platform to confirm the appointment and
direct them to the Group’s website to understand their next steps;

» set-up an automatic response on all the Group’s email accounts which directed
stakeholders, including customers, to the Group’s websites for more information on
the Administration; and

» updated the Group’s central voicemail messages to confirm that the Group had
ceased to trade and directing stakeholders, including customers, to the Group’s
websites for more information on the Administration.

As soon as they were informed of the appointments, BCH, ABTA and the CAA posted
statements on their websites providing important information to customers.

Following the bank holiday weekend, on 25 May 2020, the BCH and ABTA started receiving
calls from customers on dedicated phone lines. The CAA are directly contacting all customers
with ATOL protected holiday bookings.

During the first month of the Administration, the Administrators have received approximately
15,000 emails, letters and phone calls from customers and other stakeholders. We are
responding to all queries as quickly as reasonably practical. The majority of queries are
receiving a response within ten working days of receipt, with the exception of the more
complex queries.

We will continue to provide updates to customers regarding the administration through the
Group's website at www.specialistleisuregroup.com and the Customer FAQs on our
dedicated website at www.ey.com/en_uk/ey-slg-administration.

Employees

At the date of appointment, the Company had 1,468 employees.

On the date of appointment, all except 3 of these employees were made redundant. Three
staff were retained to assist the Administrators in their duties.
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Section 2: Purpose, conduct and end of administration

Given the Government lock down restrictions, these redundancies were made via conference
calls, with all the relevant documentation being emailed to employees immediately following
the call. The Administrators have engaged ERA Solutions to assist employees who have
been made redundant with making their statutory claims.

The majority of employees who were made redundant were on furlough and did not have any
arrears of wages. However, where redundant employees were on furlough and had
outstanding wages, the Joint Administrators submitted a furlough claim to the Government to
ensure all arrears of wages were paid.

As discussed above, at the date of appointment, ¢.400 employees were accommodated
within the hotel portfolio. These employees’ right of occupation ceased on the date of their
redundancy (22 May 2020). Given the ongoing coronavirus pandemic, the Administrators
liaised with the relevant landlords to ensure that all employees were provided with
accommodation for a minimum period of 28 days following their redundancy.

Initial Meeting of Creditors

The Administrators are of the opinion that the Company does not have sufficient property to
enable a distribution to be made to unsecured creditors other than by virtue of the Prescribed
Part and consequently, in accordance with the provisions of paragraph 52(1)(b) of Schedule
B1 to the Act, they do not intend to seek a decision of the creditors of the Company on the
approval of the proposals.

The Administrators will be obliged to seek a decision of the creditors if requested to do so by
creditors of the company whose debts amount to at least 10% of the total debts of the
company. The request must be made within 8 business days of the date on which these
proposals are sent out (or such longer period as the court may allow) and must include the
information required by Rule 5.17 of the Insolvency (Scotland) (Company Voluntary
Arrangements and Administration) Rules 2018.

In accordance with Rule 5.18 of the Rules, the Administrators may require a deposit as
security for payment of the expenses associated with convening a decision procedure or

deemed consent procedure and will not be obliged to initiate the procedure until they have
received the required sum.

Future conduct of the Administration
The Administrators will continue to deal with the Administration in line with the stated
objective, to achieve a better result for the Company’s creditors as a whole than would be
likely if the Company was wound up (without first being in Administration). Future tasks will
include, but are not limited to, the following:

» Completing the sale of fixtures and fittings and brand names to Propco;

» Realising value for the freehold and long leasehold property held by the Company;

» Realising the debtor balances where possible;

» Dealing with customer queries and liaising with ABTA, the CAA and BCH where
appropriate;

» Discharging liabilities in respect of the Administration wind down period,;
» Dealing with unsecured creditor enquiries;
» Dealing with the statutory requirements of the Administration, including reporting to

creditors and making a submission to the Directors’ Conduct Reporting Service in
respect of the Company’s directors;
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Section 2: Purpose, conduct and end of administration

» Calculating the Corporation Tax and VAT positions of the Company as at the date of
appointment, and for subsequent periods during the Administration;

» Making distributions to the secured and preferential creditors (as applicable);

» Making distributions to the unsecured creditors under the Prescribed Part (as
applicable);

» If itis deemed appropriate, seek an extension and/or further extensions to the
Administration from the Company'’s creditors and/or the Court (as applicable);

» Finalising the Administrations including the payment of all Administration liabilities;
and

» Any other actions required to be undertaken by the Administrators in order to fulfil
the purposes of the Administration.

Distributions to Creditors
Holders of standard security and floating charge holder

Based on the Company’s statement of affairs, at the date of appointment, the Company owed
€.£19.3m to the holder of standard security (LBG). LBG is also the floating charge holder.

All fixed charge realisations resulting from the sale of the two hotels and the intellectual
property will be made available (after costs) to the holder of standard security. However, it is
currently anticipated that the holder of standard security will suffer a shortfall against its debt.

All other realisations are subject to the floating charge and will be made available to the
floating charge holder (LBG), after deduction of costs of realisation, preferential claims and
the Prescribed Part (if applicable).

However, the Joint Administrators currently estimate that floating charge realisations will be
insufficient to meet the costs of realisation and preferential claims and therefore the floating
charge holder is not anticipated to receive a distribution from floating charge realisations.

Preferential creditors
The directors statement of affairs indicates preferential claims of c.£645,000.

The Joint Administrators do not currently anticipate that there will be surplus funds available
after the costs of realisation to enable the Company make a distribution to preferential
creditors. Accordingly, the estimated distribution to preferential creditors is nil.

Unsecured creditors

The Administrators believe that it is unlikely that there will be sufficient funds to enable a
distribution to unsecured creditors via the Prescribed Part, as the majority of the Company’s
assets are subject to standard security and it is not anticipated that there will be surplus
floating charge assets after the costs of the Administration and preferential claims.

The End of the Administration

It is proposed that if at the end of the Administration the company has no property which
might permit a distribution to its creditors, the Administrators will send a notice to that effect to
the registrar of companies. On registration of the notice the Administrators’ appointment will
come to an end. In accordance with the provisions of paragraph 84(6) of Schedule B1 to the
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Section 2: Purpose, conduct and end of administration

Insolvency Act 1986 the Company will be deemed to be dissolved three months after the
registration of the notice.
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3.1

3.2

3.3

3.4

Section 3: Statement of affairs

Statement of affairs

Overview

A notice requiring the submission of a Statement of Affairs was issued to all current directors
of the Company on 28 May 2020, with a requirement to submit the Statement of Affairs of the
Company by 8 June 2020. The due date for submission was extended to 29 June 2020 upon
request.

The Statement of Affairs was submitted by the directors on 29 June 2020.

The Joint Administrators would comment that the directors have estimated the amount due to
the secured creditor (LBG) at £19.55m. We await confirmation from LBG in respect of their
total debt.

Secured creditor
Based on the Statement of Affairs of the Company at the date of appointment, the Company
owed c.£19.6m to its secured creditor, LBG.

It is currently anticipated that the Company’s secured creditor will suffer a shortfall against its
debt.

Preferential creditors

Based on the Statement of Affairs of the Company at the date of appointment, we currently
estimate preferential creditors’ claims to be in the region of £645,000.

Given the shortfall expected to be suffered by the secured creditor, the limited floating charge
assets and the likely cost of the Administration, the Administrators anticipate nil distribution to
preferential creditors.

Non-preferential creditors

Based on the Statement of Affairs of the Company at the date of appointment, it is estimated
that total non-preferential claims will be in the region of £175.4m.

However, given the shortfall expected to be suffered by the secured lender, the limited
floating charge realisations, the likely cost of the Administration and the level of preferential
claims, it is not envisaged that there will be any funds available for distribution to the
unsecured creditors of the Company.
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Section 4: Prescribed part

Prescribed part

The prescribed part is a proportion of floating charge assets set aside for unsecured creditors
pursuant to section 176A of the Insolvency Act 1986. The prescribed part applies to floating
charges created on or after 15 September 2003.

It is too early to determine with certainty the Net Property for the Company. However, the
value of floating charge realisations is unlikely to be sufficient to meet the costs of the
Administration and preferential claims. Therefore, the Administrators currently estimate that
the value of the net property is nil and that the value of the prescribed part is nil.
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5.1

5.2

5.3

Section 5: Administrators' remuneration and disbursements and payments to other professionals

Administrators' remuneration and disbursements and
payments to other professionals

Remuneration

The statutory provisions relating to remuneration are set out in Rule 3.95 of the Insolvency
(Scotland) (Company Voluntary Arrangements and Administration) Rules 2018. Further
information is given in ‘A Creditors’ Guide to Administrators’ Fees’, a copy of which may be
accessed from the web site of the Institute of Chartered Accountants of Scotland at
https://www.icas.com/technical-resources/creditor-quides-to-office-holder-remuneration or is
available in hard copy upon written request to the Administrators.

In the event that a creditors’ decision is not requested and a creditors’ committee is not
formed, the Administrators will seek to have their remuneration fixed by the secured creditor
and, if the Administrators have made or intend to make a distribution to preferential creditors,
the preferential creditors, in accordance with Rule 3.96(5) of the Rules.

The Administrators will ask for their remuneration in respect of the Company to be fixed on
the basis of time properly given by them and their staff in dealing with matters arising in the
Administration. Details of time spent and charge out rates will be provided to the secured
creditor and preferential creditors (as applicable) and will be made available to any other
creditor upon written request to the Administrators.

Disbursements

Appendix C also includes a statement of the Administrators’ policy for charging
disbursements. Category 1 disbursements can be drawn without prior approval. In the event
that a creditors’ decision is not requested, and a creditors’ committee is not formed, the
Administrators will seek the approval of the secured creditor and preferential creditors (as
applicable) to charge Category 2 disbursements.

Payments to other professionals

The Administrators have engaged the following other professionals to assist them. They were
chosen on the basis of their experience in similar assignments and extensive experience with
comparable transactions.

Name of firm Nature of service How contracted to be paid
DLA Piper LLP Legal advice to the Joint Time costs
Administrators
Savills Plc Marketing and sale of Percentage of realisations
properties achieved
SIA Group Valuation of assets Fixed fee

Details of the fees paid to date are included in the receipts and payments account attached at
Appendix D.

In addition, Addleshaw Goddard LLP (“AG”) were the Companies’ lawyers and therefore
incurred costs in respect of:

» Drafting and filing notices of intention to appoint Administrators; and
» Drafting notice of appointment.

AG’s unpaid pre-Administration costs total £2,335.16. This will be paid as an expense of the
Administration.
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6.1

6.2
6.2.1

Section 6: Pre-administration Costs

Pre-administration Costs

The Administrators are seeking approval for payment of unpaid pre administration costs
totalling £250,881.62 plus VAT. The payment of unpaid pre-administration costs as an
expense of the administration is subject to approval under Rule 3.52 and not part of the
proposals subject to approval under paragraph 53. This means that they must be approved
separately from the proposals.

A breakdown of the total pre administration costs incurred and amounts paid pre
administration is attached at Appendix E to these proposals, summarising:

» the fees charged by the Administrators;
» the expenses incurred by the Administrators;

» the fees charged (to the Administrators’ knowledge) by any other person qualified to
act as an insolvency practitioner (and if more than one, by each separately); and

» the expenses incurred (to the Administrators’ knowledge) by any other person
qualified to act as an insolvency practitioner (and if more than one, by each
separately).

In respect of the Company, in the event that a creditors’ meeting is not requisitioned and a
creditors’ committee is not formed, the Administrators will seek to have the payment of the
unpaid pre-Administration costs approved by the secured creditor and, if the Administrators
have made or intend to make a distribution to preferential creditors, the preferential creditors.

Further information is provided below.

Fees charged by the Administrators

This work commenced on 29 April 2020 and was carried out under an engagement
agreement between EY and the Group of the same date.

The nature of the pre-Administration work conducted can be summarised as follows:

» Undertaking an accelerated sales process in respect of the business and assets of
the Group;

» Contingency planning, in order that one or more insolvency officeholders from EY
would be in a state of reasonable preparedness to accept formal insolvency
appointments to the Company in the event that an insolvency filing became
unavoidable; and

» Planning for the period immediately post-Administration, in order to safeguard and
preserve value in the Company’s assets in an orderly manner, and deal with all
matters effectively.

Unpaid fees totalling £132,814.25 were incurred, as summarised at Appendix E.

Expenses incurred by the Administrators
Legal expenses

The following third-party pre-Administration legal expenses were incurred by the
Administrators:

DLA Piper (“DLA”) provided legal advice to the Administrators in connection with the
following areas of work follows:
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Section 6: Pre-Administration Costs

» Advising on the accelerated sale process;

» Drafting the funding agreement between the Joint Administrators and LBG with
regard to the provision of funding for the Administrations;

» Advising on the ownership structure in relation to Propco hotels;

» Advising on the bonding position and assisting the Administrators in drafting
communications to customers;

» Advising on employment issues;

» Advising on regulatory issues regarding premises and gambling licences;
» Advising on data protection issues;

» Advising on property issues; and

» Reviewing and filing appointment documents with the court.

DLA's unpaid pre-Administration costs total £118,067.37 (plus VAT), as summarised at
Appendix E. This work was carried out under the direct instruction of the Administrators.
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Appendix A: Statutory information

Appendix A Statutory information

Company Information

Company Name: Shearings Hotels Limited

Registered Office Cl/o Ernst & Young LLP, Atria One, 144 Morrison Street,
Address: Edinburgh, EH3 8EX

Registered Number: SC024759

Trading Name(s): None

Trading Address(es): The Tarbet Hotel, Loch Lomond, Arrochar, G83 7DE

Details of the Administrators and of their appointment

Administrators S J Woodward and C P Dempster

Date of Appointment: 22 May 2020

By Whom Appointed: The appointment was made by the Company’s Directors
pursuant to Paragraph 22(2) of Schedule B1 to the Insolvency
Act 1986.

Court Reference P370/20

Any of the functions to be performed or powers exercisable by the Administrators may be
carried out/exercised by either of them acting alone or by both of them acting jointly.

Statement concerning the EC Regulation

The EC Council Regulation on Insolvency Proceedings does apply to this administration and
the proceedings are main proceedings. This means that this Administration is conducted
according to UK insolvency legislation and is not governed by the insolvency law of any other
European Union Member State.

Share Capital

Class Authorised Issued and fully paid
Number £ Number £
Ordinary 38,000,000 19,000,000 38,000,000 19,000,000

Directors and secretary and their shareholdings

Director or . . Current
Name Secretary Date appointed Date resigned shareholding
Richard James Director 18 April 2017 Active Director N/A
Calvert
Andre_vv John Director 29 March 2019 Active Director N/A
Francis
Paql David Director 1 October 2018  Active Director N/A
Smith
AG
SECRETARIAL Secretary 1 May 2007 22 May 2020 N/A
LIMITED

Ernst & Young |18



Appendix B: Directors’ statement of affairs

Appendix B Directors' statement of affairs

Rule 3.30
Statement of affairs
Name of Company Company number
Shearings Hotels Limited SC024759
In the Court case number
Court of Session P370/20
Scotland
(a) Insert
name and
addr.ess of Statement as to the affairs of (a) Shearings Hotels Limited
registered
office of the
company
(b) Insert 0 (b) 22 May 2020 the .dr?lte that the company entered
date administration.

Statement of Truth

| believe that the facts stated in this statement of affairs are a full, true and
complete statement of the affairs of the above named company as (b) 22
May 2020, the date that the company entered administration.

Full name Paul David Smith
Dated 29/06/2020
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Appendix B: Directors’ statement of affairs

A — Summary of Assets

Assets

Assets subject to fixed charge:

Grand Exmouth - Land
Grand Exmouth - Buildings

Majestic Bournemouth - Buildings

Assets subject to floating
charge:
Other Builldings

Fixture,Fittings & Equipment

Capex Suspense

stocks

Rebates

Sales Ledger

Prepayments

Claim for Burlington

Deposits - Managers flats

Interco - Shearings Holidays Ltd
Interco - National Holidays Tours
Ltd

Interco - Uk Breakaways Ltd

Interco - Caledonian Trawel Ltd
Interco - WA Trawel Ltd

Uncharged assets:
None

Estimated total assets available
for preferential creditors

Al - Summary of Liabilities

Estimated total assets available for
preferential

creditors (carried from page A)
Liabilities
Preferential creditors:-

Estimated deficiency/surplus as
regards preferential creditors
Estimated prescribed part of net
property where applicable (to carry
forward)

Estimated total assets available for
floating charge holders
Debts secured by floating charges

Estimated deficiency/surplus of
assets after floating charges
Estimated prescribed part of net
property where applicable (brought
down)

Total assets available to unsecured
creditors

Unsecured non-preferential claims
(excluding any shortfall to floating
charge holders)

Estimated deficiency/surplus as
regards non-preferential creditors
(excluding any shortfall to floating
charge holders)

Shortfall to floating charge holders
(brought down)

Estimated deficiency/surplus as
regards creditors

Issued and called up capital

Estimated total deficiency/surplus
as regards members

2

Estimated
to realise
®)
£

50,151,785.25 365,129.79|
-644,971.65| -644,971.65|
49,506,813.60 -279,841.86)
-600,000.00 0.00
48,906,813.60 0.00

-17,361,651.16

-16,920,099.51

31,545,162.44| -16,920,099.51]
600,000.00 0.00]
32,145,162.44 0.00]

-176,123,176.57

-175,442,270.52

-143,978,014.14

0.00

-175,442,270.52

-16,920,099.51

-143,978,014.14

-19,000,000.00

-192,642,211.89

-19,000,000.00

29/06/2020

Signature Date

Book Estimated to
Value Realise
® ()

788,000.00 788,000.00
517,245.53] 517,245.53]
883,103.31] 1,324,654.97|
15,407,677.35 0.00
5,430,446.79| 100,000.00]
41,357.90 0.00
707,056.23| 5,000.00]
580,480.04 0.00
110,528.72] 5,000.00]
232,075.48| 0.00
310,587.54] 250,000.00
10,259.58 5,129.79
26,291,646.25| 0.00
833,532.00 0.00
125,079.21] 0.00
68,579.19 0.00
2,478.97| 0.00
50,151,785.25| 365,129.79

Signat(re

-211,642,211.89

29/06/2020

Date
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Appendix B: Directors’ statement of affairs

COMPANY CREDITORS ACCRUALS ( EXC VAT)

Mote: You mustinciude all creditors and identify all creditars under hire-purchase, chatiel kasing or conditional sale agreements and customers claiming amounts paid in advanice of
the supply of goads or services and crediars claiming retention of bile over property in fhe company's possessaon. Clims by employess, former employess and consumers should
bex givenn a5 @ single figure, with datails provided on lhe respactive scheduies

Datail of
Mame of credior Addrass AT S any Diale l.'::ue.ul'
(Exc WAT) " .| securily
securily | securily
. held iven
or chimant {with pastzode) E cr:dn?r- g £

15T Waste Manapemeni Consultants| Regency House10-12 Lansdowne RoadBournemauthBH1 130 462.00
720 Tais 1A Susans ReadEasibourneEas| SussexBNI1 3HA 447.70
A Class Plumbing & Elecirical Lid 283 Dick=an RoadBlackpoalFY1 20H 1,684.78

534.00

245.20
AL, Window Cleaners 77 Knighicolt RoxdBamseil eston Super MareB529 6HE 168.00|
AS.P Catering TaneraWhilecross LaneBanwelBS29 6DP 419.40
Abts Electrical Wholesale Limited 12 East ParadeMarrogateHG1 GLT 28861
ABC Roofing , Gultering , Builders (1310 solibul parkvaysBirmingham business parksolihuB3T TYB 768.00
Aburcarmy Biinds Limiled 13 Coannaught HouseRiverside Business ParkBenarth RoadLL12 BUB 270.00
Access bookings “Hightawns"53a Tarmearth Roadlichiisldy 514 SHG 103.20
Adkins & Cheurfi (Easypay) Easypay Services LidVictoria HoussBradford RoadL 520 BNH 63.37
ADT Fira & Security Ple. PO, Box 3520 anchesterbd 16 9XY 2,070.94
Advanted Taxis Uit 4Foundry Ind EstFerry RoadNESE 40 463.60
AEL Services BumsideBarcaldineArgyll EButsPALT 155 96.00
Airkool Lid. 50 Viscount WakBear WoodBounemeuthBH11 9TB 823.00
Alan Hare Fraetance Chel Consulant (11 Valera CloseNevwcastaNEXE 90Y 513.00
Albion Cobblers Lid 13a Albion StreelExmouthEXE 1L 98.99
Allgkrss & Windows J M Evans Glazing Lidd Springfield rdExmauthEXR 30 1,645.00)
Aliance Disposables Lid Allance HowseMarshfield BankCrawe G2 BUY 228277
Aliance Taxis The Train Statonfugusts StresllandudnolL30 2AF 122.16
ALLEOP & PITTS 102 BARTON ROADTORQUAYTO2 THY 33180
Alnwack Ales ifa Hadrian Border Bre  [LINitS The Preserving WorksNewbumn Industrial Estalehewcasils upon TyneNE15 8RT 214.91

155.00

388.00
Aquasmart Cleaning Equipment 50 Gleba Roadiimarnockiyrshirebh1 0L B50.81
ARBCO Shenstone HelsinglonKendalLAR BAA 75.75
Archanl Lifs Prospect MHoussRouen RoadhorsichNR1 1RE 380.01
Armstrong Wasle Management Lid  (Newton Road industrial EstaleGlasgowDumfriesDG2 OEF 1,237.51
Armsirong's Effuan Disposal Lid | HilcresiPrastsick YilagePantelandNE20 OTX 432.00
m??; HERTHIG MAINTENANCE Urit 7The Glermore CentraFancy RoadBH12 4FB 438.68
Azcom (LK) Lid. Enlerprise DriveAkdridgs RoadiWes! MidandsB74 207 543,65
Ashfiekd District Council Revenue ServicesUrban Roadirkbny-in-AshfiedNG 17 8DA 132, 506.78
Ashlay Security Lid 522 Ashiey RoadPooleParkstoreBH14 0AE 234.00
Aziolel Lid Asiolel HousePebble ClosePebble CoombeXT20 7TPA 703947
Atkes Taxis Croan GarageBack Albion RoadScarborough011 28T 445.68
Audio Visual Eguipmend Limied T8 Siation LareFeathersions\West YorkshireWFT SBE £00.00
foranki Gas Lid UG] HouseGisbome Housechasterfield243 1T -3,806.00
BW. Relrigeration & Air Conditioni  |Uinit 2Canada BuildingBaltery RoadNRIIANM A53.33
Badgemasier Lid. Iresignia HousaHazeiford WayNewsiead Industrial EsiNG15 000 +154.44
Barnermans 18 Dunkeld RoadPerhPerthshirePH1 BRW T1.50)
Barnie Bulding Services Lid Barne Building Sarvices18 Carsagata Road SauthirvarnessIV3 8L 792.00
Bay Skips Unit 2Bksckibarn WayPaignion TG4 70Y 181.20
Bay Tree Eggs Bay Tree FarmPolegaleBN2E 80N 18.50
Bays Brewery Lid Azpen WayPaigrionDevanTO4 TOR 1,311.73
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Delaik of
Mame of crediar Adrass Al oo any Datn | '™ qu
(Exc WVAT) ? .| securily
security | security
or claimank (wath postcode) £ hesid by gver [
cradiar
Beacon Fire Profeclion Unit 8b Redhils Business ParkPenrithCumbriaCat1 00T 1,088.00)
Baarman's Plumbing Centre Lid Unit 1FMullacolt Cross Industrial EstifracombeEX54 8PL 17.55
Barendsen UK Lid Sunbghl Service GroupPO Box 6114BasingsiokeRG24 3P 198, 116.76
Baspoke Creative Buildng Salutions |23 Blina CourlewpartN P20 2G4 B3 26875
BETAPAK Lid Pritchetis WayRookieylsk of WighPO38 3LT 171.84
Bicipad Crovatand Business ParkFoul LaneSoulhportPRE TRS 730,299 65
Bigvast ***DONT USE* Black Moss LaneScarisbrickOrmskirkL40 GRW -211.45
Biffa Waste Servicas Lid P O Bax fid5ligh WysombeBucksHP 12 SWF 1B,164.58
Bingo Bingo Supples Lid 74 Park AvenuePolters BarHertfordshireENG SEL 518.93
Birn Skips Lid Birn FarmGlenfargParthshirePH2 9PX 40,00
Black Sheep Breawery PLC WelgarhMashamRiponH G4 4EN 485.04
BM Electrical Engineering 1 Lachry Cresinveriochr®ort WillamPH33 6NG 1,BR0.00]
Buoisr Landscaping 1 GlenlernF assfemFor WikamPH33 TNP S00.00)
BOC Lid Cumioemes Service CentraCustomer Services CentreCash Allocation Dept M28 2UT 4 08558
Booking cam Lid PO Bax 18381000 BP AmsterdamThe Natherlands 50,187.97
Barder Windaw Cleaning 8 Weslwood Gardens Galashies TOM 1RD 583.00
Balieman Recydling Services Ltd. |41 UnderleysBearhr. SealonEX12 31X 4243
Baltamiine Technologies Lid 1800 Arfinglon Business ParkTheals, ReadingBerkshireRGT 454 14280
BOURNE LEIZURE LTD MLMS 1 PARK LANEHEMEL HEMPSTEADHERTFORDZHIREHPZ 4L 1,130.98
Bowman's DusshyFort WillamPH3 TAW E77.28
BP Travel Markeling Servces 2 Lochside AverueEdinburgh ParkEH12 900 2,340.14
BR Plmbing 37 Barbuda OuayEasibouneEas! SussaxBN23 58X 3,642.00)
Branrtag UK Limied Albion HoussRawdan ParkGreen Lanel $18 T A4 26
Briggs Fire & Security Lid Unit SRodgers Indusirial EstaleYalberion RoadT04 TPJ B, 183.21
Bristawe Dry Cleaners Lid 54 Charminster RoadBoumemoulhDarsel®HE SUR 55.40
Brita Water Fibar Sysiems Lid. Brila Housed Gramvile WayBicester0X28 417 x4.03
Brilish Gas Services (Commerciall L |Bradshaw Business ParkRotherhamS60 18Y T04.52
Brilish Red Cross Scottish Pracessing UnilFloor 31 Smilhhils StrastPid 1EA 1.625.04
Bi Payment Servicas Lid One Bil Correspondent Cenire Providence Row Durham Co Durham DHAE 18T 23,594 4B
BTO Salicitars LLP 48 5tVincent StreatGhasgow2 GHE B17.20)
Bub 155 BshopsgateLondonEC2M 3TO 85.20)
Burizl Cleaning & Hygiens Supples  |CREDIT CONTROLUNIT PHERON DRIVESLI 8XP 125.90
B'WH Heating Instaliations 14 Birchwood RoadS! AnnesBristalBS4 40H 1,5335.80)
BWS Security Systemns Limitad Uit 18Church Farm Business ParkCorstonBAZ GAP 114.23
C & Electrical & Plumbing Services | WindbumMiton of CushniediordAB 33 8LB 115.90)
C R Plumbing 6 Larkfiled RiseSt MawesTruro TR2 SDF 1,100.24
C. Brewer & Sans Lid Albany HouseAshiord RoadEasbouneBN21 3TR £29.08
C.M. Aquatics Plumbing & Heating EngineersGardan Fialdd Explanade¥011 2AY 19224
Caimgorm Brewery Ca Lid Unit 12Dafaber indusirial EstatefAviemorePH2Z 15T 170.72
Calor Gas Limied Athena DrivaTachbrook ParkWarwickCy 34 6RL B47.50
Canon {uik} Lid e HouseChalbam WayBrentwoodCM 14 402 3,208, 70
carkske window systems lid 19 Slephanson Readdurranbillind esislecarisk CA1 3NU 255.00
Carkberg LK Lid Fres TradeCusiomer Accounts Degtbunsiet Readl 210 1J0 172 802 63
Castie Elactncal Instaltations 582 Schales Park RoadScarboroughMarth Yorkshire Y012 G0Y 750.00
CATERFIX WALES TaliharmsCapel DewiCeredogionSadd 4PL =138 .55
CCABS 6 Caunce RoadBisckpooFy1 JDN 2560
Charnel Asrials Channel AsrialsPolgear ColageCakadnackTR18 8P 144.00
Chaddar Skips Burced Housa FarmPennybatch LaneBurcoltBAS 1NH 593,00
Choice Meats Catering Lid 220 Dickean RoadBlackpoallancashireFy1 2J5 1050
choose Greens Lmcoin rdcressex business parkHP12 IR0 31,657 .60
Chris Duck Canstruction 127 Scalby RoadScarboroughMorth Yorkshire Y01 2 50L 504,00/
Egﬁf&ig;?hmc 25 Fiarnes ChieEasthournsEast SussexBN21 1RX 216,00
Chubb Fire Mechanical tia Hal and Kay Fira EngineerShadsworth RoasdBlackbumBB1 2PR 281037
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Accrual amaunl Dkt of Wale of
MWame of cradilor Adrags (e VAT! any Dale. kil
i securly | secunly ¥
o chimant {wath postende) E ity || s £
cradior

Cilara Tradng Limiled Srovolou 77 Stroveas Cenlre, Office 2045irovalos PG 2018 MNicosia 1,040.10]
City Blecirical Fac use 000085 Broomhill WayTorquay T2 708 12.96
City Elecirical Factors | Iske OF M Lirit GMiddie River Indusirial EstaeDougasiM2 1AL 198,56
City Blecirical Factors (Nelson Div |34 Audax CloseClifton Moor'Y030 4RA 51.31
City Elecirical Faciors Lid 141 Farmer Ward RoxdenitworihV armckshireCVE 25U 83647
City Eleclrical Factors-Scarborough |P O Bax 5534 Audax ChseCliflon Moor'fD30 4RA 35517
City Piumnbing Supplss Holdings Lid | PO Box 5227NorhamplonhNE TZE 216.02
Clarence & Bean Lid Unit &Woodward FoadHowden Industrial Estat=EX18 SHW 38406
Claszeq Lid Rosbuck WayKnowhilkilicn KeyrissMES BWH B57 B
Classic Image 2 Harsimourd PaddackPydelske OF WightP031 4HL 316.00)
Cleanbrite Clearing Sarvices & Bainkricge AveWilngonCroskDL15 0AZ 240,00
Clearaater Technalbgy Lid Minstar CourtTuscam WayCambareyGU1E 1YY 2,148 80
CHT Abman Enbariainer 1 Bishops RoadHunstantonMorfalkPE3E BAX 50,00
Cllon Glass Co. Buider St WeslLbandudnoCarmsyLL30 1HH 24.00)
Coaslal Recycling Units 18 2Mulberry Courlluslisigh CloseEX2 BPW 444 58|
Coastal taxis Lid 534 Queen StMorecambelancashirelAd SEL 17,09
Comag UK Limited Yeoman RoadForast Gale Business PasRmgwoodBH24 3FA 17.04
Comgas Heating Lid 6 Lancasier CloseScalbyScarboroughy013 053 3,089.78
cammercial heating 34 tudor rdhanhamBS15 85F 350.00]
E:rr‘m” Cleaning Services SW) 15 6 nisCation Roadharsh BartonEX2 8OW 177.14
Conrad Lees Elecincal Sarvices 10 The Shiels|fracombeDevonEX3d BHP 12,80
Contract Furnilure Group Lid Liftle Tennis Sireet SouthNottinghamUnilsd KingdomNG2 4EU 2,442 00
Convey Bros 14 Hadrians CourlTeam Valey Trading ExlsieGaleshaasdME11 DKW 301.00)
Conwy Brewery Lid Unit 2Ty Mawr Enterprise ParkTan Y GraiglL29 8UE 6948
Coske Corslructon Lid Inglesice Old Slation ReadUpwayDT3 ENO 223400
Coal It Refrigeration Lid Urit GPurn Housa FarmPurn WayB524 00E 442 0]
Corana Energy 1 The ExchangeBrent Cross GardansLondoniW4 3R] 271,565.76
Corporats Direct {Europe) Lid 4,5 & & Commonwealh Closeleigh Business ParkLeighWh7 JBD 107,82
ool soLUToy |1t % - 38Easter nch CoutEaster och RoadEH4 27 130840
Courtry Kilchan 34 Banbury ParkShiphay TorquayTG2 7THN 157.501
El”“"'” & Warwichafire Chamber (0 s o Houselonovation VilsgeChestah RoadCV 2TL 444,00
CPL Training Lid Egerton House2 Tawer RoadBirkenheadCH41 1FN E14.40)
Crawford & Company Adusiers Welington Housedcorn Business CentreHeaton Lans2K4 143 £40.00)
Creatve Zacurity Dynamics Unit 18 Airpert Ind. Est Meweastie upon TyneTyne and WearlE3 2EF 3,242.40
Cripps Electrical Lid Uit 4 Daleston CourtZauthey Hil Ind EstieswickCA12 SHD 103,50
CRL Group Lid Unit 3, Crast Business ParkFlardd Sam PariCanayLL32 BHH 135.00
Crystal Clean 1 Edale GroveQueansburyWes! YorkshireBD 11 2EF £40.00)
Crystal Clear Windows 2 Bromburst 'WayWarwickCV34 M5 480,00
Crystal Worid 225 Hangielon RoadHoveEas! SussexBNI TLS 272,88
g:‘ K Laflerty & Campany Limited g /o o e PhsceObantegiPAM 4ED 138,00
D And O Dairies Broich RoadCrieffPerhshirePHT 315G 530.00
[ Bailey Elecirical 13 Lords LaneHeachamiings LymPE3 T0J 52.00
Diaisy Commurications Daisy HouseLindred Road Business ParkNelsorBB3 55R 202.28
Dalesauna Lid Grimble Crag CloseS| James Business PardknaresboroughH G 82 117322
Damers Blinds & Awnings Unit £4von CourtGranby Indusirial Extal=DT4 9UX T7.00
Darcy's 34 Gay StrestBalhBA1 INT 243,50

B00.00
Diavid Lenncx Tilng Servicas David Lanex Tiing Sarvices 10 Oak Tree GardensDumbarton82 1EU £00.00)
Diavid Meeris Window Cleaning B MauntpleasaniMayeComaalTR27 410 240,00
Diecibel Fire and Securily Royal Mews St Georges PlaceChellanhamGLED PO 132.00
Denlzy Asgi Manchastar Lid 117-119 Parfland StreeiManchesierUnited Kingdom 1 6ED 31,433 48]
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Derek McMeill ta DMD Consultancy | 11110 Westarn HarbaurBreakwalerEdinburghEHE 6PZ 5,852.00
Devon Conlract Wasie Lid Erviro HubMarsh Barton RoadExeterEX3 AWU 13,028 .42
Dickens Buikders & Decorators Lid {4 Chaple hildewquayCormwalTRT 1KD 10,575.20]
Digiprind 35 Abverion DriveNewlon AyciffeCo. DurbamDLS 7PP 50501
Digital Exchange Products Limiled | Digital Exchange ProductsParagon Housel ord Streel SoutiWNT 1YB 18,631.55
DME MAINTENANCE({use DME)  |HEAD OFFICES MEADLANDSCORSTONBAZ OAS 2,009.28
Dorsed Brewing Comparry Lid Urit THybe Business ParkWarrmeel RoadDT2 BEF 192 4R
Dorset Dramiflow 22 Liewelin CloseUptanPookeBH18 50Y 170,001
DPM Refrigeralion Seagale RoadHunstanionMorfokPESE SBD 165.00]
drain fix splfions 33 tennant avenueeast kibrideG74 GNA 400.00)
DTR Raofing 49 Aven DriveBamoldswickLancashireBB18 BET 2,000.00
D Manchaster RoadilirinchamChesireWA 14 PG T8.18
E an energy PO BOX 12INOTTINGHAMNGT 8HD 550,67
E&R Exterioe Cleaning 2 Coslain VilasLes RoadLyntonEX35 606 350.00]
Ear Sheppard & Chiswick PlaceE asibournsEas] SussaxBN21 4NH 2 B10.00)
Eals & Drirks 25 King StreetWeymouthDaorselD T4 TEH B12.70
Ecgcabs Limited TA Haugh Lane Ind. EstateMexhamMarttumberlandNE4E 3PU 4510
Enolab Lid PO BOX 11Winnington AvenueharfimichCWE 40X 216.77
Ecotricity Group Lid Unicorn HouseRussell SireatSiroudELE JAX 280 38
Edzn Springs UK Lid 3 Liirgstone BaulevardHamilon intermational Tec ParBlantyreG72 0BP 80.00)
Edmundsan Ekecinical Lid Unitz 2 & 3Maclarkine CourtGaplon Hal Ind EsiNR31 OLT o11.27
E:;‘;;c'u"“"“ Mgl Wilow House Orbital 2400ham Sireathl34 15U 2057110
Eleciric Cenber Divisicrial Credil Officedrburg HouseTachbraok Park DriveCV34 8RH T
Eleciropak Taylor & Pickies Bushel Streel MilBushel SreetPresionPR1 25P 1, 680,00
Elgarier Producls Limited 1 Patricia WayPysons Road Industrial EstaleBroadstarsCT10 2LF 1,185.79|
Elpro (sakwood carparation Ed) Oakwood HouseQaiewoad HilLoughtonlG10 3T2 744 96
Eme il Tryst HouseGlenberde Business ParkLarkerlFKS 4RB 14, 277 45|
Energy Information Centre Limited | Linden SquareKings ReadBury 3t Edmunds P33 30J 13,051 B0
Enlerprse RAC Emlerprise HouseVicarage RoadEghamTWa 942 2,037 B4
Enlertairer Rentals Lid DD OMLY Unit 18ACakharn Enterprize Parcshaed RoadlE1S TTU 1,134 80|
Emvirofirst The Oid Power StationLune Business ParkLancasierL A1 S0P b7.22
Epos Group (Kenl) Hithareroft ReadWalingfordOxfordshire 0X 10 98T 1,740.00)
Eura Lifts Lid Unit 241 Sisna ParkEstover™LE TAE 4.444.21
Eves International Holed Accessorie | Wallon RoadladinghorfalkhR 18 2RA 1,401 68
Exjet Sarvices Exjet HouseTorbay Business Park30 Woodview RoadTOd THP 102.00]
Exmoar Ales Lid Galden Hil BreweryWivelscombeSomerseiTA4 2NY 17.64
Exmoar Flowers Mo 1 Lee RoadlynionMorh DevonEX35 6HR 450,00/
Expedia Lodging Pariner Services Sa)Bank of Amerca NA2 King Edward StresllondonEC1A 1HO 3,129.54
Extracair Irstailations Lid Endisawour House58-81 Sterfe AvenuePooleBH15 2AJ 219,56
Farrah's of Harrogate Lid Pennine Range MilsCamwal ReadHarrogateHG1 4PY 04,26
Faucals Lower MilPontypoalSouth WaleshPd ORH 305.32
Fawcelt Property Refurbshment Lid |8 Jamesan DriveCorbridgeNorthumberiandNEdS SEX 2,609 86
FEP Hexham Lid 2 The BeaconBeaufront Bus PiAnick RoadME4E 4TU 576.14
Fermwmood Computer Sarvices farphousedarmouth rdehursbon TOS0LE 1,200.00]
Firstmach Mechanical Ssrvices Willow ThatchMain RoadChilertanP 030 3ER 1, 286,00/
Fishars Services Cupar Lid EdenfisidsCupar Trading EstateCuparky15 54 77 B53.57
Five Star Taxs B84 High StreeiGalashiels TD1 130 27546
Flarriigan Jainary 51 Riverside ParkLochysideForl WiliamP#H35 TRE 282.00)
FLEET ENTERPRISES UNIT 1 ECHILTON INDUSTRIAL ESTCHILTOND17 0SF 345,60
Flogas Britan Limited Rayns WayWatermead Business ParkSysionLET 1PF 0,485 36
Flomatic Lid 143-149 Bath ReadketienngNorthanisNN18 SNE 1,161 BD
Flaral image (Bournsmouth) Flaral image BournemauthBroadway Court335-345 Brighton RoadB15 84T 3771
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Flaow Hospitafty Training Exchangas Tower Tth Floar18 Carming SireefEdinburghEH3 BEG 7,200.00
Foots Eggs Staney FarmBishops CaundeSherbourreD TS SHD 2,786.25
For Belber Foer Worse Measured media LimitedRegency Housed3d Wood StrestENS 4BE 188.00/
Formbraft Destribution Lid Cliugh Bank HouseEdmund RoadSheffiekd&2 4EL 41,86
Ford Wiliam Wirdow Cleaning 37 Abrach RoadForl WillamPH33 BLZ 320.00]
Forieith Refrig. & Heal Pump Sol L |Glengalan RoadObanPA34 4HG 341,86
Foraard Plumbing Senices The Sudof7a Wiloafield RoadEastboumeBNEE BAP 1,056.00]
FOUR SEAZONE LTD (TEMBY) Upper Park RoadTenbyPembrokeshire SA70 TLT 260.00
FT dudio Visual Limiled 15 Chatswarth TerraceHarmogateNorh YarkshireHG1 SHT 3,240,00|
FT% Fire & Security Lid Unit 19 Kendal Business Parichppisby RoadKendalLAS 6ES T44.00
Fudged-|t Pirie ColtagePinekakoTDS 8NS 537 43
G & J Glaziers 105k Pesth RoadSconaPH2 8L 20520

23262
GAC Calering Lid OHfice 17 Vantage PriniLong RoadPaignionTQ4 TEJ 30,677 56|
(Gala Life Lid 57 Glan CrasariPeetiesPesbleshireEH4S 985 21360
Garden Tradng Carlerton South Ind EstCarterionOxfordshre0X 18 3EZ 324
GCI Metwork Soktions Lid Global House2 Crofton Clhselincoinl N3 4NT 7,540,532
g ith FlarRidgefiskl House 14 John Dalion Steaih2 IR 128.00
GJ & PB Marton The Landlard; Mrs P NorbanMrs S Giichrsi, Mrs D McHediET Saberton RoadEXE ZEN B274 .81
Gardon & Strathern Lid Urit 130id TweadmilSoraba RoadPA3d SHO 252.02
Grabeit 5 Cedar courl RoadTorqueyDevenT01 SHH 1,427.00
Graham MacGregos Lid New HousedrdivalSirathpedlarly1d 903 562.74
Grand llusians BlynfialdStour RowShaReshurySPT BOW 413.28
Graystones Dewelopment { Selby) Lid | Grey stonesSand LaneOsgodbytO8 SHN £22.00
Groal Western Brewing Ca Lid Straam BakeryBristol RoadHambrookBE16 1RF £30.6%
GRH Tedal Buid 23 Blaina Courlhlicia WayNewporilP20 2GA 1,829 48
Guesline Limited Guestine LidGussfing HousaShrawsbury Busness ParkSY2 6LG 41,458.45
H & Z Lid THA Hunstangan Londis 21 High StreelHunstantanPE3E SAR 24319
H. & E. trafier Lid. Law DykeCalttwaiteParrithCA11 3PS 480.00/
H2K Lid HZK Lid31 Monlpalier ParadaHarrogateHG1 2TG 1,499 27
Hardware Cenire 18138 Asoll RoadPitiochryPerthshirePH 16 58X 85.15
Harvard Window Cleaning Z-4 Actared RoadBournemaouthDoresiBHY 144 180.00
Healey's Carnish Cyder Farm Panhaliow TruraCormwalTR4 SLW 71.20
Heartind Radio Foundation LTD 23 Arthol Road,PitlechryHighland PerthshirePH 16 58X 356.40)
Heddan Valey Electrical Richard PutickCherryford ParkParracombeEX31 40P 29.00
Heddan valey Garden Services Higher BumskeyparacombebarnstapeEXI1 4PT 135.00

485.00
Hendeys Heating Enginsers GPO GarageGarage Stresil bndudnal L30 1DW 1,342.13]
High Tech Calering Services Lid 3 Leybourne AverueBournemouthBH 10 6ES B05.95
Highfield co.uk. Lid Highfield HouseSidings CourtLakesideDN4 BHL -178.08
Hightand industrial Supples Lid 38 Seafield RoadLongman Indusirial EstatelvemessiV1 156 46.24
Highland Mews and Meda Lid Chitworth Paint1 Chilwarth ReadSoulbamplon2018 710 2,100.00
Higrman Windows Limited The WorkshopWesiways LarehewquayTRE 408 18.00
Hils Boaks Clay Flatls Industrial Estate'WarkinglanCumbriaCA14 2DR 18.58
History & Herakiry Ld. 5 Dienby WayHelsby Industral EstateRolherhamS86 8HR 180.00
HOLMANS (WHITBY) LTD 19-21 SKINNER STREETWHITBYNORTH YORKSHIREYO21 3AH 508 65
Home & Garden | Stranraer) Lid. 16-8d George StrestSiranraerigownshieDGE 715 121.34
Hoterez Baklerton HallFermwoodMawarkh G24 3R 3,115.81
Howdans Joinery Co. Caswall HouseGowerton RoadBrackmilsMig 7BW E75.41
HRE GmhH Breskauer Plalz 40-506648 kaln ,Germarny 21.13
Hutchirson Emironmental Solulions | White Wall HookW arkHexharnNE4E 3P 156.00
Hygiene 2 Health Lid Haathorn CotlageChikworthyGunniskhePL1E SPB 1,108.70)
Imsery Evrope Lid ScorpoRockingham Drivelirford WoodMK 14 BLY 354,18
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Indead 124 5! stmphans GeasnDubin 2 lreland 2,750.00|
Indukjence Lid 14 Narth WayW shwarth Industrisl EststeAndovar 8P 10 SAZ B27.70
IMLINE stable cottagescrocknarth rdguidfordkT24 5TG 3,746
Innied Lid Irailed Houwse Thresheffords Business Parkinworih RoadCOS 8SE 5.70
Irrvanidrea Prnl Salutions Lid The StoresVilage StrealBahops TawlonEX32 0DG 8,036 .48
10 Limitesd Urit 9 Minian PadsMinian WayWihecaoleB77 SES 342510
IP'G Cleaning Lid B1 Ashwile CenlreCommerce WayMelksbamSh 12 8ZE 180.00)
IBCAPOOLS Eliotts Farm\enn OtteryOtiery 51 MarysEX11 1RY 414 G
Island Farm Epgs B4 ARTHURS STREETRYDEPQLI 3BU T8.00
ISLYAM IBLYAMOV & Waker CourlRie-AchanboadPillachryPHE §FJ 105.80
b Dawson Calering Engineers Lid |2 Peck CloseChape! BreakNorsichNRS GNF 174.75)
J'W Grievet - Border Gas Lid The SchooSakirkAshkikTDT 4NY 744D
JA LeelLid GalowayLamplughWorkinglanCA14 450 12442
Jacobs Douwe Egberts HorioonHaney LaneHurkySLE ERJ 4,482.94
Jamas Payne Lid 28 Waughan Streetl landudnol L 30 1AB 491.91
Juffenys B1-813 High StrestifracombelevonEX3d SN0 178,60
Jawson Limiled PO Baox 7357 GlasgowGi1 9AB 593.59
Jewsman Lid ** e Q00904**+****** | Kestral WaySowton ind EstExeberEX2 TLZ 138.04
JLA Tolal Care Lid Meadawcrodt Lanebalifax RoadRippandenxE 44, 386,56
JLA Tatal Care Lid {Gearge DD only) | un®t 4Aha Ind ParkBevan WayBES 1BZ 143111
Joe Davies (Manches|zr) Limded 149 Broadstons RoadReddehStockporiSKS TGA 516.38
John Briady Agencies (JEA) Unit 2 Penrose HouseJon Davey DriveTrefeigh indusirial EslateTR16 4DE 1,033.94
John Gilespie & Sons Lid 12-14 Cazlle StreatStranrasrDEE TIU 58,69
John West i Confractars) Lid Unit 1 Vernon CourlThe Graat Weston Cenlrei esion-Super-MareB522 ENA 152 68
JR Electrical Limited (Dorset) fiat 3, Zhighmear roadposiedorsetBH 14 852 1,083.77
Jube Lid 18 Maze Hil HouseSt Leonands on SeaEast SussaxTN38 OLG -1,608.28
Jubiles Personnel Servces Aquinas Howsed Warslones LaneBirminghamB18 BNG 556,52
Just Desserts Yorkshire Lid Uit 12tation RoadShipleyHG1 23Y 124.25
I F Barllslt Lid*"D0 NOT USE™*  [276:282 Torquay RoadPrestonTQ3 2EU 117812
). Ralrigaration Unit 15Caste Park RoadWhiddon ValleyEX12 3PA B74.84
K2 Specialist services (uk) bd 1 Dryden PlaceBilsion Glen Industrial ExtatelcanheadER2) 9HP E1E.00]
KB Refrigaration Lid. 3133 Colouhoun Sveiarth Cardonald Ind EstaleGlasgowGS52 48N 4,664.00
Kebyseye Chib Supplies Limiled 13 Coast Business Park1 Wesley WayBenion Square Indusirial EsLMET2 9TA 1,153.20
Ken Brown Leisure Training 18 Kynoch TerraceKeihMorayABSS SFX £37.35

275.00
Keswick Brewing Compary The Old BreweryBrewery LansKeswickCA12 5BY 135.36
keswick mini markel 34 main steeswickcumbriaCA12 SBL 372.50
Key Salutions Mo & Cifion SquarelythamLytham 5t ArnesFYB 5P 817.74
Kirg 04 Cotton Urit 1Canada RoadByflsetkT14 70X 18143
Kirggfisher Environmantal Services L |Unit 7 Crane Mead Bus. CentreW areHertiordshire3G12 9PZ 102213
Kitsons LLP Minerva HouseOrohard WayEdginswel ParkTQ2 7FA 4, 264.00
KLE UK LTD B Austin Fisids ExstateXings LynnNorfokPESD 1PH AT 64
KLECARE Harlleys FarmiBarroway DriveDawnham MarkelPE3S 0AL 21511
Krystal Rocks Lid Areridge House, Ankridge, North TawsonEX20 2044 5,420.08
KSB Racrufment K5B RacrumentCentre Cowt1 301 Siratford RoadB2E SHH 1,180.18
Kylefirs Exlinguishers & Alarms Flat 1 1B Lancasier RdHarragateH G2 0EZ 483.00
Lakeland Decor 17-1% Bank StresleswickCA12 5JY 42.00
Lakes Catering Mainbararce Unit £ Moss Erd Busingss VilaCrookandshr. Minthoropal AT THU 2,250.00
Lancasler Brewery Lancasier Laisure ParkWyresdale RoadLancasterLA1 3LA 197.40
LateR ooms Lid The Tower BuidirgDova Cantra Trinity WayM2 TBF T13.61
:::;"““‘“ & Grebby Pholography |7 ¢yt Garih SixieerilingvarthNewt xsti Upon TyneNE12 AQ 31000
Lawsons Accass 17 Eim GroveWhitbybarth Yorkshire Y021 104 2 280.00|
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LBE [Fart Wikam) Lid Units 17 & 18Ben Nevis Ind. Esl. CligganPH33 6BPR 837
Leisure Cancepls The: Trading EstateCommen LanekeniwarthCVE JEL 3,600.00
Liam Elis Roofirg Lid 3 Wanul GroveExmouthDevonEXE 2ES 1,000.00
Lichfeld Bafe Cantre Lid Spread Eagle House1 Church StresfLickfieldV513 8D2 1,248.00
Licdel DARWEN HOUSEWALKER PARKBLACKBURNEE1 20E 7560
Lightsave Lid 21, Laure| DiveTikshursiReadingRG31 S0 2,047,385
Loch Lomond Brewery Block 1 Unit SLomond ndustrial EstateAlxandriaGE3 OTL 1,139.14
Lomond Elecirial Servicas 8 Bhandon BraeAlesandraW st DunbartonshireGR3 SET 190.00)
Lyreco Uk Lid Dieer Park CourdDonninglon WoodTeffordTF2 THNE 254
M & J Bowers Ltd Brymplon WayLynx West Trading EstateYeoulBA20 2HP 151.20)
M & L Richardson Low Row Sarvice Stafonlow RowB@ramptonCAR 2JE E43.95

210.24
M J Catleral Lid 320-322 Lancaster RoadMorscombal Ad BLY 80.00
MES News £2 Ol Torquay RoadPrestonPaighicnTO3 2RE 316.07
Macdonald Bros Lid &/B Bonreihill RoadPiechryPerthshirePH18 58S 589,78
Main Man Supples Lid Urit 12-17 Charlicn DriveCarngraves Trading EsisteCradey HeathBE4 7R 300.33]
Marchstane Lid tia Axwcrthysd Palace AveruePaignianTO3 3HA 25.48
Mark Caok Builders Lid 28 Redburn ClosePaignionDevonTQ3 26BL 3,280.75)
Marshal Catering Services Lid Unit 8 Marrires Business ParkSt James Business ParkKnaresboroughHGE 8FA 413.88)
Mastin McCol Branch 1077 » Torquay63 Sherwel Yaley RoadTorquayTCR2 EL 1,600.33
Martin McCols 36 & 364 CHT RoadMevwquayComalTRT 2MD 1,486 .44
Matchiess Business Cenlre Armaury RoadPitibchryPerthshirsPH 16 SAP 199.00)
Matthew Clark Lid Whiichurch LaneBrisioB514 002 74.84
Mehvay Webh Elclrical Canfractors (22 Culis CloseHardwickeGloucesienGL2 4BO 177.60)
MCE Healcool Arkadislimebouse DroveWrellonPEXI S0W 815,52
Medicus Firsl Respanse Training Lim| Suite 40 {151 Floar)Byrea HouseHanl ¥ BwichSh14 950 70.00
Mega-Rad Unit SLecksbrook Courllocksbrook RoadBA1 3EM 270.00]
Medroze Palhs Group Cio GenfirraGattonsideMeroseTDE GNP T0.00
Mend-All Catering Services Lid 10 Groad Rig AvenueHangietonHoveBNS BEW 1,361.18
Mencury Catering Engineers Lid Unit 10Mercury UnitsTir Liwyd Enterprise ParkLL16 52 289.61
Mico Lighting Lbd Troydale LanePudseyiVes! Yorkshirel 328 6LD 8910
Micro DIY Trade Centre Lid Albany RoadNewquayCormaallTRT 205 1,241 83
Milzrmium Coazl HousaT7-79 Coasl RoadNorh ShiskdsNEZD TPG 1,483 20
MikTek UK Recycing & Wasie Souti | Catheralls Ind EstBrookhll WayBuckleyCHT 3PS 187.20)
Mitre Liren Urit 1Gaal Mil RoadDowfaisCF4E 3TD 267434
MJE Catering & Refrgheraton Equip |Unit 108 Mercia RoadGlucesterGL1 250 412200
Mok Mini 28 falcon Courpresion farm business couriStockion - on - TeesTS18 3TX 38.95)
Mosrisan Healing Services Lid 1 Nerthfield MeadowsLangridgeWest LothianEH4T BS54 1,383.07
g‘:;:’:: Hamig 2 g Lirit 841 Biar Mbor Ind EstFart WikamsPH1 TET 283,20
mastyn estales id miastyn court2 mostyn strealisndudrol L30 2P2 48.02
Motian Pichure Licensing Compary  |MPLC Housed saffrons rdeastheurneBN21 105 512584
MP Elctrical 4 FarvieaChurch SirestSidfordEX 10 9RH .00

331.08
Mr Skippy (W) Lid & Westsade'West StreelBradingP 036 0DP 263.00)
Ml Alarms Lid 5 Lewedym Avenueliandudnol L30 ZER 84,60
Murro's [highiand) Lid 5 River DriveAlness ind EstateAlnessi 17 PG 29 35
N Power Payment Processing CentrePO Bax 203 eedsl 514 INE §2,006.18|
National Hoidays Tours Lid Waterside HouseWigan Pier Busmess ParkWaterside DrivefW3 5aZ 0.00
ational Park Card Company CiD G & J ShitsrRecko ForgeGilamoory 082 THX 621.02
National Pan Lid Admail 85ManchestarWE0 SHT 127.19)
New Direction First Aid 28 Windmill AvenuePaigntonTO3 1B2 300,00
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Newlove Repair Service Lid Unit 20%mpian Trading EslateScarborough011 3BT 1,386.20
Newguay Refrigeration Mearland Road Industrial Estatindian QueensCormaalTRY 8P 20738
Nichalas Mark Renaveden 1 Refistian ParkGainearHayla TR2T SHF 350.00|
Mick awan Drain Servics Tha Wathgainforth 'Wath reStaintondaie Y013 0AE 278.40
Nigbats Fourth WaysvonmouthBristoB511 ATE 16,73.65
Northem Potery & Linen Co Lid Massdu RoadlandudnoGayneddLL 30 1HP 355.87
NRC {Lifing & Electrical Solufions |48 Chains DriveCorbrdgeNorthumberlandNE4S SBP B00.00)
NRC Environmental Service Lid 25 Clarike RoadMount Farmbiton KeynesBX3S 1LB T14.88)
Occupational Heath Matiars Health And Wedbeing Cantre 15t and 2nd Floar OfficesChantry WyndDL10 40E -1.20.00)
office walercoalers - Glugguggiog |4 Beaconsfield RoadW eston-Super-MareBristoB323 1YE 184,50
Ogden Elecirical Services Lid Flat 4Baaumont HouseSauth StreslBN21 4XF 2,748.585
One Stop Canverience Slore 35 Bridge StreelWelesbourne 3 (EP) [KAT3 /W arsickshireCV35 S0P 1,400 40|
Orwatk, Easi UK Lid UNIT3 Easingwold Business ParkHag LaneYorkY061 15T 208.82
Ofis Lid Cashiers DaptDlis 123 Abbey Lanel E4 500 ©93.08
P B Electrical (UK) Lid (Oifice 28 Pankhurst UnitsPankhurs! ClossEXE 2RN 51.78
Paimiraders LK 404 St Ancrews RoadExmouthEXE 2L 5,576.00
Paragon Groun UK Lid Waker HouseBessemer ParkTempleboroughS60 1EM T43.28)
Pathalogy Managemenl Services Rose Millnion Streetilddetonid2d 600D T30.68]
PBC Brewery Instalatans Lid. Urit 1 & 2Foundry Business ParkOrdsall LaneM53 LW 2,400.00
Parrys Racycing Marzion Magna Depol MO YeavilSomersetBA22 BDL 1360
Phase Electrical Uit 42Hammonds Drive Ind. EsLEastbournaBN235 6PW 132.32
Pheonix Catering Lioyds TS Commercial FiranceP0 Box 10484 HariowCM20 5GY -318.98
Ptk it A Dty 31 Eim Farm AverneMarsion GreanScibulBI7 TAh 100.80
| Euipme
PHE Westarn industrial EstateCaerphily CFE3 14H 44342
Pickerings Eurapa Lid Globe Elvvalor WorksPo Box 185 bckion-on-TeesTS20 2AD 2,003.258
Pioneer Foodservice Pioneer HouseP 0. Bax 30Rosehil EstataCA1 2RR 176.72
Pitiochry Festival Thealre PitlschryPerihehireScollandPH 16 SOR £54.00)
Plani Care The MurseriesBath RoadSwinafordBE30 LN 1,787 80
Plumbers Mate Lid 2 Fire RpadEasibounsEast SussexBN2Z BDP 36,84
Plumbworkl 2-4 Mibennium CourlEnterprise WayEveshamiWR11 1G5 -1,529.43
Plumgasths Foodservice Unit 3Kendad Fel Business ParkkeadalLA3 SRR 2,738.35
Principal Hygene Sysiems Lid Uit 2Barilley Bricge Busmness ParkSidings CloseWV11 3DR 70.00)
Pro Pack Diract Mail Uritz 4 & SFiglchouse Park0l Fisidhouse LarekD2 1FA -T81.80
Profile Narth Waest Lid 3 Mile Stone MeadowEwdonChoreyPRT 6FB 1,422,100
Pro-Floor | ScuthiVest) Limited 20 Philip AvenusBarrstapksDevenEX31 3AD 3M4.21
Projuice Lid Unit 2 Clhyst CourtBlackmere RoadHil Barton Business ParkEXS 154 -283.25
PTS Compliance 38 Drarby Roadunt 1 brickfiekd radingchandiers fard5053 40R 405.73
Public Heaslth England E’:IEI;: fccounts Receivabls TeamFinancial Accounting SerdcesPHE Porlon DownSPY 394,68
Cuay Elecinical Solulions 38 MeadoasideN ewquay Cormeal TRT 2L 2,315.00
Ouay Wincows & Plastics T Century CowrtMewquayCormwalTRT 1JP 54.00)
Ouercus { Trading) Lid Ouercus Housedrchard Ind EstabeToddinglonGLES SEB 1,115.08
R & & Robartsan Lid 8 Cifton ViewEas| Mains Industrial EstateBroxbumEH 12 SEB 226,80
R Biow Electrical Conlraciors 2 Woon Mil CottagesRochePL2E SLD 340,00

440.00
R.W. Bal (Elecirical) Lid Uit 434 Athall RoasdPisochryPH16 SBX 1,785.54
RACO Limited P.0. Box 11TMewcaste Upon TyneTyne and WearNEX) UF 1.201.29
Ral (Radoslaw Miola) & Bishey Howe RoadBowness On WindermeralA23 2UR 493,00
Reacl Calerng Services Lid. 48 Queen Elizabeth AverueHilinglon Ind. EslateG52 4NG 111.00|
Regency Laundry 31 Pelers Terrace Lower Bristol Road Bath BAZ 3BX 12,628.74
Regency Royal Hatel Forture First LidEast ParadaThe Promenadel L30 1BE 70.31
Rentokil Initial UK Lid Rentokil Specialist HygieneEbony HousaCastiegate WayDY1 4TA 3,370.62
Feentokil Initial LK Ltd Rentokil Pest ConlroEbony HouseCastegate WayDy1 4TA 11,073.61
Rentokil Initial UK Lid Iritial Washroom HygeneEbany HouseCastegate WayD'Y1 4TA -5,040.94
Rexel UK Lid Ground Flaor Eaple Courl 2Hatchford BrookHatchford WayB28 3RZ 311.83,
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RGE Buildng Supplies Barnstapls BranchGammon HouseRiverside RoadEX1 10N 57 67
Rockal Plumbing Supplies Hda Moldanhurst Road@oumemouthDorsatBHE BAY 03,75
Rogers Siip Hire Lid. Site 4Lomond Indusinal EstateMlexandriaB3 0TL 204.00
Rosebud Preseres HealeyMashamNorth YorkshireHG4 4LH 409.00
Rosedoan Eggs RoseannonSt WennBedminPL30 EPL E45.75
Rowland Graen Cleanng Conlractors| PO, Box 7626FarndownDorsetBH22 JEA 1,048,401
RP Electrical 28 Wilaw GarthNewbyScarboroughtD12 SHZ 420.00
2P Lamps Limited Unit 2Landudng Indusirial EsiateCouncil Street WestLL30 1ED 185.41
5.\ cabering services Ltd 34 howard parkgreysiokependithCA11 DTU 186.60)
SafaZol Lid 50 Nasmyth AvenusBearsdanGlsgowE1 430 192,00
Safaty Shop Douglas Bruce HouseComie WayBredbury Industrial ParkSKE 2RR 20.05
Sardbanks Brewery Lid Unit & - 4 Bahingdon rdpocleBH1T DUG 315.00
Saniman Plumbing 5 Uppar Highland ReadRydelsle OF Wight?033 1DZ 125.00
B4.00

Scarbarough Barough Councd sl nicholas sirestscarboraught 011 2HG 411,60
Scarborough Borcugh Councll DD | Town Halt3! Nichalas StreetScarborough011 2HG A7.47
SDL knporis Lid 218 Windham RoadBaumemouth8H 1 4R 150, 56|
Saafood Holdings T/a Direct Seafood|T The Courtyards Phosnix SguareWyncolls RoadCOd BAS T.004.78
Salsius Lid Cambridge House! High StreslLongstanionCBE24 JBE 198.43)
SEM electrical Lid 36 cleveland frading eslaleckyveland sreetdaringtonDL1 2P8 42.00|
Serviceling Sarviceine Househaoel RoadStevenagesG1 2DW 333.24
Saton Lid 14 Wikdmera RosdWikdmere Industrial EslxieBANBURYOX 16 LU 27.58
sewaca Lid easifale Housel? easigatedeeping st jamesPES BHH 3,0086.00
Shearings Holdays Lid Walerside House, Waterside Drive Wigan 0.00
Shearings Lid Walerside Houss, Watersids Drive Wigan 0.00)
Siman Jersey L. The Unifcern ComparySykeside DriveAtham Business ParkBBS SYE 1,678.57
Single Use Paper Company Lid Kelrw Road , Yarm rd Ind EsiDarfingtanCounty DurhamDL1 4 1,570.33
SJT Electrical & Sharwood AverueGomersalCleckheatonBD 18 4RR 120,00
Shinners 37 Kingsley Avenuacotts MeadowTorquayTQ2 76U 265.00
Skirners Brewery Lid RiversideNewhamTroTR1 2DP 230 61
Sky WiFi PO Bax 1B0SLivingstoneW est LothianEHE4 7XG 3E07.20
Skye DirestLid Unit 15-16Howley Busmess ParkMoreyL 227 0BZ 2,653.02
Salo Laundry Services Unit 4 Kenfig Industrial EstargamPorl TabatSA13 2PE 2,327.53
Sonic Ekectrical EA Limiled 47 Engands LanaGraal YarmouthNesfokNR 1 BBE T04.00
Sound Heating 264 Eburton RoadPlymeuthDevonPLY 802 £70.00
Source for Business Limited Penirsula HouseRydon LaneExeterEXZ THR 390,471,684
South West Waler Penirsula HousePeninsula ParkRydon LaneEX2 THR 08.31
South West Water Business PO Bax 5004 LancingbrighlonBN 11 9BG -13,554.50
Southcole News 3 Southcole ReadBeumemouthDORSETEHT 33H 477.60
Sauthern Mechanical & Elecirical LT |32 Wimbourne RoadBovrnemauthDorseiBHA 2EG ET2.8D
Sauthern Security Services Lid £5 Prale RoaW estbourneBournamouthBrd 902 145.04
Saughemn Waler Cashires DapeSoutharn waterSauthern HouseBN13 3MX 1,380.05|
Speady Bin 14 Farnworthy CloseTorquayTO2 710 225.00
285ufacing Bakers HilLorgdown ReadExeterEXI UTE E,EDE.4D0
2t Austedl Brewery £3 Trevarthian RoadSt AusteliCarmwalPL2E 4BY T27.24
5t Johns Ambulance - Training Shared Accounting CentreS Broadfield closeSheffisid38 (XN 1,083.95)
Stacknet UK Lid The Sockiaking Melwark Highar Audley AverueTorquayTO2 TPG 11,839.40
Struan Window Cleaning 1 Struan PlaceDougles WatersLanaskhL 11 9LW 1,020.00)
STSUK com Lid 53 church stancsWNT 1AY 2,725.58
T & C Elecirics 74 Prnces RoadElacombeTorguayTO1 1NP 57.60|
T &G Tambs Lid. E7 Shiphay Park RdShiphayTorquayTO2 TDG 547207
E648.00)

T Julan & Son 1 Westboume TerraceFraddonTRO 6L2 THE.00
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T. Dadey Pmbing & Heating § Croassfel ViewHackhorpeGATD 2HU 5,033.00
T.G.Green &Ca Lid Alham FarmBatcombe Sheplon MaletBA4 80D 520.32
TBC Lakevisw HouseF raser RoadPriory Business ParkMKd4d JWH 458.7Y
TBS Recycling Victaria Deposilory®Watersan Ind EstMain Road3AT3 10DP 280.70
TS (Clutaing & Vigle 123-124 Dueens RoadHastingsEast SissexTNI4 1RP 0.01
Management] L

TecCred Lid TecCred LidGlencrofl HouwseSiockporiSkd I0R 1,832.00
Tenby Blues CiC 32 The MortanTenbyW alesSAT) BAR 400.00
The Everd Business Ltd 5 Minton PlaceVictoria RoadBiceserDX26 BOB T93.20)
The Independenis Windsor FarmCaplandHaich BeauchampTAZ ETR .64
e Lamp Ligter DGROOM i Sretiingermere Cumiial A23 1AF 44400
The Loh Fyne St 2 rearbaisa Houzed Brand PlaceGE1 10R 135,00
The Malional Magazine Company Lid | Tif Hearst Magazines 30 Panlon StreetLondanSW 1Y diu A7, 169,60
The Morfok Brewhouss Mean Gazer BamHarvest LaneHirdringhamMR21 0PW 402.00)
The pi fuids Studio 1.17 paintwerkebath roadbristolBE4 JEH 300.00)
The Printed Group Ua prinksd com Urit 2Ancof CourlNekon RoaddEZY 1BB 50.57
The Real Live Leisure Comparny OeearariumPier ApproachiVes] BaachBHZ GAA 244 01
The Wedding Fair One canada squars | canary whalondenE 14 SAP =1,474.80
Thistie Products Lid Unit SAE Baggaar's Mill Business ParkDalbeatisDG5 442 2,935 80
Thorntars Tharntan ParkSeenercotes DerbyDESS 43 -320.00
Til Rod Co Lid 28 chapelgateRetharddatisDNZ2 6P 404.23]
Tim Dowyer Builders 32 Hugh Souier AverueSouth Mollonhorth DevonEX 36 SDR 1,600.00
TLEC Laundry Services Lid Uit 7-834 Athol RoadPillachryPH 18 58X 47.00
THD Clearing Services 11 Knockard AvenuePitlochryPerhshirePH16 BIE E00.00)
Torbay Taxi Lid 65 Belgrave RoadTarguaySouth DevonTO2 SHE 85.80
Trade UK Selectopost 285heffiekiS97 JGE 11,538,568
Travalchoud Alpha Tawersuffolk streed | quesns wayBirminghamB1 17T BE.10
Travatooo (Europs| Lid 151 Shaftesbury Avenuelondon'WC2H BAL 1,100.70
Travis Perkins Trading Co Lid Ladge Way HouseLadge WayHaresione RoadNE TUG 83457
E"“" George Entertainments: (UK] |5, 5, 135 arguayTO1 32W 52, 204,08
TRI=AK Sarvices 64 Lanmaor Exiatel anmerRedruthTR 16 8HL 445.00)
Triangle Lift Services Lid B Windmil Business ParkiWindmil RoaddennBS21 B3R -720.00
Irinily corferénces E southview business cantretimsell roadstamlordPED 2L 70.00
Trip Audviscr Trip Adviser LLCT Soho Squarel ONDONW 10 0B 3 91 44
Tristan G Murkess Lid 10 Hammand AvenueRadipaleWeymouthD T4 95B 271,201
True-Budgel Azcomadalion 12 Westwood WayBavereyEast YarkshireHU 17 BGE 13.2§
TTI Enviranmantal Lid 2 Oecombe Valiey RoadPrestorPaignienTO3 10U A404.00)
TV & Videa Direct James HouseUnit 36%W aters Meeling Ind EsBL2 2HH 252440
UK Breakaways Walerside HouseWalsrside DriveWigan Pier Business PaddWN3 SAZ 0.00)
UK Changes Grand Union HouseBudbrooke RoadCyid SAR 80,40
uk lift and escalator company Lid first floarderwent courleariswayNET 1 OTF 34 068.46
Urited Tawit Lid 164 Holenhurs! ReadBournemowthDorselBHE BAS 12.20
Uribed Liiities P bax 450W arringlonWASE 1WA E25.20)
Upnarth Enginsering Sarvices hd Merfin HousaPrinceswayTeam ValeyNE 11 0NF 40,50
UTILITY WAREHOUSE NETWORK HO333 EDGWARE ROADLONDONNE 6TD 287,85
Waclensa Pic Saryice House21 Shisld DreWorsleyd 28 208 318.00)
Venue Opfions The Arkhive15 Hapier SireelShelfield211 BHA 412,74
Verus Trading 7 81 Hida's TerraceWhishyNorth Yorkshire Y021 JAE 110285
Vapcla Es (UK} (DD} FAD:Cash Alocation DepartmeniKingswoad HeuseKingswood Crescanf® 311 BJP -7 DRE.57
Verifone Sarvices 100 Eureka ParkAshfordKenlTHNZE 4aZ 1,804.08)
Wictoria Victaria As=e! FinancePQ Bax 258CarephilyCFE3 OF -188.72
W & 5 Wasle management Lid 14-18 Nuffield RoadNuffield industrial EstatePockeBH17 ORE 474.00)
W A Foods § Pomana RoadShankinksis of WightP037 6PF 146.68)
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W Hurst & Son (W) Lid 31 Holyrood StreatMewgeriiske of WightP030 BAX 31,68
W._ Carimed Lid (Elecirical Contrat |35 High PortinscaleKewsickCumbriaCA12 SRN 36.00
WA Travel Miry LaneWiganiV 1 445 0.00
Warwick Castie Warwick CastelW arsickW arwickshireCV34 20U 112.00
WATBIO LTD 37-38 The CausewayhaldonEssexCMB 4L 1,300.18
Wavecresl Walsrsparts Lid Wavecres! Walsrsports LidW heal BulFoxhalePL2E TUA 2,501 BB
Weabkbs Weston Lid 77-78 George SlreafiWesion-Super-MareMarth SomerselBE23 JAT 115.24
Welmas 3 Kings MeadowsSawerbyThirskY07 1PA 205,00
Welh Watar Paymants Procassing UnitNewporl RoadSt Malions RaadCF3 9WW 11,089.20
West Highlard Breweries Lid Tid, Glen Spean Brewing Co. Trindrish SteadngSpean BrigePH4 4EU 1,391,886
Westarn Counlies Wholesale Unit 1224 Barton Hill RoadTorquayTO2 8H 224 74
Westarn Elsctrical Unit 2, First FhorAnglo OfficeClarence RoadB515 INT 5585
\Western Energy Hilsborough CotlageLarkstone gardensifracombeEX34 830G 4, 067.75
Westmesdand Vending ThornclifiePrinces RosdWindermeral A23 20D TE.00
?:j'r';':”'" 8 PortandBotough |1 OffiessMoeth QusyWeymoul T4 8TA 300.00
Whaztl Naorth Led THT Post UK Head Office1 Globeside Business ParkFieldhouse Lane5LT 1HY 60, 796.72
Whithy Taxis (2012} Lid Unit £F aidfisid Indusirial ExiaeStamsacre LanaY032 4PU 32208
Wight Business Services Urit 3 Daish WayDodnor Industrial EstaleNewporPO30 5XB 118,10
Wight Fire Co Lid Unit 16 Faulkner LanaSardawnlsie of WighlPQ38 942 59.40
Wikd Things Gifls Unit 5 Kerlon PlaceMarsh Barion Trading EstExeterEX2 80N 190,98
wilson painks The Oid Frmskation] Church RoadExmouthEXSE 1RZ 144.80|
E'I'd'""'“’ Launckelte CoMSEny |10 pain BaadWindermeraCumbriaL AZY 1DX 128,00/
Windermere Windows The HoliesHazel SireefWindarmereLAZ3 1EL BA0.00
Wold Toapers Lid Hunmmanby GrangeWold NewtonDriffieldY025 3HS 384 52
Wolseley UK Lid PO Box BBRipenHGS 1KY 288
Woods Business Sarvices Lid T Bhaldon Business ParkChipperham3N 14 050 255.70
Wibas Soft Furnishings Limited 1a 51 Marnock StreelGhsgowz4l 2TU 147,00
Yorkshire Business Market Ltd PO Box 888HarrogateHGE BUH =185.60
Yorkshire Mik Whigy Castel Viewl8 High StakesbyWHITBYYD21 1HL 87410
YORKSHIRE REFRIGERATION & |7 0 oaTi £ GATEEAST AYTONSCARBOROUGHYD1S BEJ 138.00
CATERING

Yorwashe Lid Mount ViewStandard WayharthallerlonDLE 250 1,343 BB
Zephyr Zephyr veater reatment23 Brassmil Enterpise CertreBrassmill LaneBAT 3JN 312.00|
ZeraDryTime 2 Warmen WayHayeCormeallTR2T 40A 65.95
ABC council - dd taken nat an PL 375014
BEJ Melaks Skip Hire Limiled 12 Shap Road indusiral Exfate, Kendal, Cumbria, LAS 8NZ 284,00
Bare-Lane-News X Bare Lane, Morcambs LA4 60E 15265
Clermon Cleaning Soltions Top Figar, Unit 3. The Harbour, Paigrion, Devon TOd 6EG 175.00
Diavid Moeris Window Cleaning E Maunipleasari, Hayle, Cornwall TR2T 410 200.00
Jacobs Douwe Egberts Horizan, Honey Lane, Hurley, Madenhead, 809 SR.J 200.00
Sparkle Windows Claaning 18 Marrab Court, Pargolls Road, Newquay, Cornwal 177.00]
TR TP ECRCET C/O Fisherbeck Management Lid, Fisherbeck Wil Ol Lake Road, Ambleside, Cumbria, B00.00

i LAZ2 DK

A Woads Woods Paving, 6F Corran Brae, Dunolie, Oban PA3Y SAL 270.00
GL Haam Accouns Depl, Anglo City Houss, 2-8 Shirey Read, Southamplon 3015 JEU 7 BB2 38|
Cardnat 226.26
Bowrne Lesure Lid MLMS 1 Park Lana, Hemel Hempstead, Herfardshiee, HP2 4% 1,008.31
TV Licance 14,781.44
foaaiPra SA sy Capital de 112 413, 24 rue du Senlies, F-75002 Paris 5,220.00|
#wison Young 1,337 429.40
Meyrick 1968 Estate Office, Hirfan Admiral, Chrsichurch, Darsat BH23 70U 78615
Royal Arcade 62 The Esplanade, Weymaouth, Darset, DT4 7AT d4,286.30
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Carler Jonas 256 Banbury Road, Summeriown, Oxford OX2 TDE 70, 316.72
Allerdale Council TET.28)
Argyll & Bute Councd 1,668, 50|
Bath & ME Somarsal Council T05.56)
Blackpoot Council 8014
Baurnemouth Borough Council B57.45)
Conwy Council £75.86
Cormwal Coungil 571.58)
Dunfries & Galoway Council 430 82
East Devan Council 304.23)
Eastioumne Barough Council 679.7
Greal Yarmouth Council 24614
Hightand Cauncil 2,151.58
Kings Lyrn & West Norfok Council 34367
North Davon District Courcl B31.23
North Somerset Council 611.21
Narthumbertand Council 772.73
Pembraksshing Cauncil 1,426.08
Parth & Kinrass Council 1,170.74
Scarbarough Barough Council fi52.82
Scottich Bordars Council 439.04
Sauth Lakeland District Council 090, BDY
Stratford-an Avon (SDC Counc) BO5.28
Torbay Council B74.02
Weymaush & Porfland Cauncil E7a.g7
Hudsen 53.485.72
MARSHLTD UK Retail, Towes Place, Londan, EC3R 58U 208 ,631.36
HMRLC - Gaming Duty i 2,485 82
Emnphkyyees and former Emplayees | As per lab B 776, 572.50
Court Orders Various 4,182 33
Alder Hey Hospital Liwarpond 256,301.63
Ervromanital Charily - to ba choagan |77 1,630,650/

Moarfeald Group Lid

Nighfingale Flouss, 65 Curzon Strest, London, W1J 8PE

248,205.73

cangumers chiming amounts paid in

addvance for the supply of goods and |As per fab B70 655,40
services

Inarca - Shearings Lid Walerside House, Wabsrsida Drive Wigan B33,738.48
Inrtarca - Shearings Group Lid Walerside House, 'Waterside Drive Wigan 36,500, 631.47
Indarea - Mational Coaches Lid Walsrsids Mouse, Waterside Drive Wigan 6,551.32
PropCa 15,800,845.34
Meyrick 1988 Estate Office, Hinton Admiral, Chrsichurch, Darsel BH23 70U 495 023,58
Ashfield District Council Revenue SarvicesUrban Roadinkby-in-AshfiedNG 17 BDA 580,247.33
Carler Jonas 256 Banbury Foad, Summeriown, Oxfard, 0X2 7DE 704 E73.50
Propeo 91,390 085,50
Royal Arcade 52 The Esplanade, Weymauth, Darset, DT4 7AT 10,845.21
Meyrick 1988 Extate Office, Hirton Admiral, Cheistchurch, Dorset BH23 70U 40,504.27
Ashfveld District Council Revenue ServicesUrban RoadKirkby-in-AshfieldNG 17 8DA 7,680,857.08|

Carler Jonas

256 Banbury Road, Summeriown, Oxford OX2 7DE

5,780,356.13
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Eape Invesimanis 540,024 68
Birt & Co Lack House, Tenby, SATO TAS. 48411
Rounce & Evans 38 Wesigale, Hunstanon, PEIE BAL. E25.63
Birt & Co Lock House, Tenby, SATO TAS. TH4 58|
1,732.60)

BIT.TH

B2 47

Bates & Co E George Sireet, Haidsham, BN2T 1AE. Eo2.25)
TR4.TT

Zesi 1a Mile End, Bath. BA1 GPT 1,426,585
Waest Letings 120 George Streel, Oban, PA34 N1, B11.51
B5E. 10

Canon {uk) Lid 114,654 .96
Employees and former Emplayees  |Preferential creditors 585,500.94
Penmions - Scotfish Widows Prefarential craditars &,085.01
Pansions - Standard Life Prefarenlial craditars 3B6.07
Pensions - Legal & General Preferenbial oreditars 2,621 .63
Persions - Peoples Pensan Prefarential cradibars AT 408,00

/@ 29/06/2020

Signature Date

COMPANY SHAREHOLDERS

Details of Shares
held
Shearings Holidays Ltd \Waterside House, Waterside Drive, Wigan WN3 5AZ 38,000,000 0.5|Ordinary

Name of Shareholder Address (with postcode) No. of shares held| MNominal Value

38,000,000 | 19,000,000.00

TOTALS

@" 29/06/2020

Signature Date
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Appendix C: Statement on administrators' charging
policy for remuneration and disbursements pursuant
to Statement of Insolvency Practice No. 9 Charging
and disbursement policy

Administrator’s charging policy for remuneration

The Administrators have engaged managers and other staff to work on the Administration.
The work required is delegated to the most appropriate level of staff taking account of the
nature of the work and the individual's experience. Additional assistance is provided by
accounting and treasury executives dealing with the company’s bank accounts and statutory
compliance diaries. Work carried out by all staff is subject to the overall supervision of the
Administrators.

All time spent by staff working directly on case-related matters is charged to a time code
established for the case. Time is recorded in units of six minutes. Each member of staff has a
specific hourly rate, which is subject to change over time. The average hourly rate for each
category of staff over the period is shown below, as are the current hourly rates used.

Analysis of time costs incurred in the period 22 May to 26 June 2020

Staff Grade
Partner Director Agsistant Manager  Executive Analyst Total Total Cost Avl:artaege
Director Hours £ <

Administration & Planning 1.8 - - - 2.8 115 16.1 3,523.50 218.9
Creditors - 0.9 - 75 6.4 719 86.7 16,540.00 190.8
Customers & Bonds - - 234 16.8 193.3 103.2 336.7 72,406.50 215.0
Debtors - - 4.2 - - - 4.2 3,423.00 815.0
Enployees 115 271 76.0 - 95.9 0.8 211.3 117,164.00 554.5
Enquiries & Investigations - - 35 - - - 35 2,852.50 815.0
Immediate Tasks 12 - - - 6.0 11.0 18.2 3,562.50 195.7
Job Acceptance & Strategy 0.9 - - - - - 0.9 810.00 900.0
Legal Issues - 2.6 - - - - 2.6 1,794.00 690.0
Other Matters - 0.3 22 - 3.0 - 55 2,375.00 431.8
Property - 103 26.0 159.0 19.5 - 214.8 106,222.00 4945
Public Relations issues - - 1.9 - - - 1.9 1,548.50 815.0
Realisations of Assets - 0.5 4.8 - - - 5.3 3,334.50 629.2
Reporting 18 03 - 4.0 1.0 - 7.1 3,997.00 563.0
Retention of Title - - 0.1 - 7.2 - 7.3 2,005.00 274.7
Sale of Business 8.5 - 5.8 - 36.3 - 50.6 20,989.00 414.8
Statutory Duties - 45 0.2 35 38.0 - 46.2 15,149.50 3279
Trading/Wind Dow n of Business - - 6.5 20.0 8.5 - 35.0 15,760.00 450.3
VAT & Taxation - 0.1 0.2 - 11 - 14 499.50 356.8
Total Hours 257 46.6 154.8 210.8 419.0 198.4 1,055.3

Time Costs (£) 23,130.00 32,165.50 114,82550 100,130.00 96,129.50 27,575.50 393,956.00

Average Hourly Rate (£) 900.0 690.2 7418 475.0 229.4 139.0 3733
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Current charge out rates

Staff grade Charge out
rate
Partner 900-1195
Director 690-975
Assistant Director 610-815
Manager 475-620
Executive* 125-455
Analyst* 125-325
*Analyst and Executive grades
includes overseas support staff
charged at £125 an hour

Administrators’ charging policy for disbursements
Statement of Insolvency Practice No. 9 divides disbursements into two categories.
Category 1 disbursements

Category 1 disbursements are defined as specific expenditure relating to the administration of
the insolvent’s affairs and referable to payment to an independent third party. Such
disbursements can be paid from the insolvent’s assets without approval from the Creditors’
Committee or the general body of creditors. In line with Statement of Insolvency Practice No.
9, it is our policy to disclose Category 1 disbursements drawn but not to seek approval for
their payment. We are prepared to provide such additional information as may reasonably be
required to support the disbursements drawn.

The details of Category 1 Disbursements to the date of the Receipts and Payment account
are as follows:

Nature of expense Amount Basis of charge

A form of insurance required by

Specific Bond £40.00 .
insolvency law.

Those costs incurred by the
Administrators in printing and posting
the Administrators’ Statement of

Postage and printing 4,433.15 Proposals and subsequent progress
reports and other written communication
to all relevant creditors and
shareholders.

4,473.15

Category 2 disbursements

Category 2 disbursements are charges made by the office holder’s firm that include elements
of shared or overhead costs. Statement of Insolvency Practice No. 9 provides that such
disbursements are subject to approval as if they were remuneration.

It is our policy, in line with the Statement, to seek approval for Category 2 disbursements
before they are drawn. To date, the following Category 2 expenses have been incurred. It is
proposed that Administrators be permitted to draw these expenses.

The details of the Category 2 disbursements the Administrators are seeking to draw along
with the nature of the expense and the method of calculation are as follows:
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Nature of expense

Amount (E000) Basis of charge

Mileage

£0.00 Those costs relating to mileage incurred

by the Administrators and their staff in
respect of their work on the
administration, whilst operating from or
attending sites operated by the
Company prior to administration and
third-party locations to attend meetings
with key stakeholders.

Current mileage rates are 45p/mile.
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Appendix D Administrators' receipts and payments
account for the period from 22 May 2020 to 26 June

2020

Statement of affairs 22 May 2020 to
estimated to realise Note 26 June 2020
(£) ()
Fixed charge receipts
2,629,900.50 Land and buildings -
- Secured lender funding 16,800.00
16,800.00
Floating charge receipts
100,000.00 Fixtures and fittings -
5,000.00 Stock -
5,000.00 Sales ledger -
255,129.79 Claims and deposits -
- 5 Pre-appointment furlough arrears 23,836.54
- Bank interest 0.32
- Secured lender funding 10,061.65
33,898.51
2,995,030.29 1,2 Total receipts 50,698.51
Fixed charge payments
Agents fees (14,000.00)
(14,000.00)
Floating charge payments
Employee costs (9,061.58)
Public notices (94.50)
Rent (886.67)
(10,042.75)
1,2 Total payments (24,042.75)
3 Balances in hand 26,655.76
Represented by:
Cash at bank 23,836.86
4 VAT receivable (payable) 2,818.90
26,655.76
Notes
1 This receipts and payments account is shown net of VAT.
2 This receipts and payments account has been prepared on a cash basis and does not reflect debts not collected
or liabilities not paid.
3 All funds are held in interest bearing accounts.
4 VAT liabilities have been prepared on the basis of VAT inwices raised and settled during the Period. .
5 Pre-appointment furlough arrears are to be repaid to HMRC as they fall due.
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Appendix E Statement of pre-administration costs

EY fees 386,569.25
DLA Piper fees 134,665.86
Total costs incurred 521,235.11
EY fees 253,755.00
DLA Piper fees 16,598.49

Paid prior to Administration 270,353.49

EY fees 132,814.25
DLA Piper fees 118,067.37
Unpaid pre-appointment costs  250,881.62

Statement of pre-administration costs

Unpaid pre-administration costs are costs which had not been paid at the date of
administration are still outstanding and are subject to approval under Rule 3.52 of the
Insolvency (Scotland) (Company Voluntary Arrangements and Administration) Rules 2018.

Unpaid pre-administration costs are not part of the proposals subject to approval under
paragraph 53 of Schedule B1 of the Insolvency Act 1986. This means that they must be
approved separately from the proposals. Further information on the way in which approval
will be sought for unpaid pre-administration costs is set out in section 6 of this document.
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