ABRIDGED LETTER OF OFFER CONTAINING SALIENT FEATURES OF THE LETTER OF OFFER.
FOR THE ELIGIBLE EQUITY SHAREHOLDERS SUVEN LIFE SCIENCES LIMITED (THE "COMPANY'") ONLY

This is an Abridged Letter of Offer containing salient features of the letter of offer dated October 18, 2022 (“Letter of Offer”), which is available
on the websites of the Lead Manager, Registrar, our Company and the Stock Exchanges where the Equity Shares of our Company are listed, i.e.,
BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE"), and together with BSE, the ("Stock Exchanges"). You are
encouraged to read greater details available in the Letter of Offer. Capitalized terms not specifically defined herein shall have the meaning ascribed
to them in the Letter of Offer.

THIS ABRIDGED LETTER OF OFFER CONTAINS 12 PAGES. PLEASE ENSURE THAT YOU HAVE
RECEIVED ALL THE PAGES.

Our Company has made available on the Registrar’s website https:/rights.kfintech.com and the Company's website at www.suven.com, the Letter of Offer, the
Abridged Letter of Offer, along with the Rights Entitlement Letter and Application Form, to the Eligible Equity Shareholders. You may also download the Letter
of Offer from the websites of the Lead Manager, the Company, the Securities and Exchange Board of India (“SEBI”), the Stock Exchanges and the Registrar, ..,
www.ey.com/in/mb, www.suven.com, www.sebi.gov.in, www.bseindia.com and www.nseindia.com and https://rights kfintech.com, respectively, The Application
Form is available on the respective websites of our Company, the Lead Manager, Stock Exchanges and the Registrar. In accordance with Regulation 76 of the
SEBIICDR Regulations and the SEBI Rights Issue Circulars, all Investors desiring to make an Application in this Issue are mandatorily required to use the ASBA
process. Investors should carefully read the provisions applicable to such Applications before making their Application through ASBA. For details, see “Making an
Application through the ASBA process” on page 194 of the Letter of Offer.
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OUR PROMOTERS: VENKATESWARLU JASTI AND SUDHARANI JASTI

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY

ISSUE DETAILS, LISTING AND PROCEDURE

ISSUE OF UP TO 7,26,91,239 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH OF THE COMPANY (THE “RIGHTS
EQUITY SHARES”) FOR CASH AT A PRICE OF X 55 PER EQUITY SHARE (INCLUDING A PREMIUM OF % 54 PER EQUITY SHARE)
AGGREGATING TO X 39,980.18 LAKHS* ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY IN
THE RATIO OF 1 (ONE) RIGHTS EQUITY SHARES FOR EVERY 2 (TWO) FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE
EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON TUESDAY, OCTOBER 18, 2022 (‘RECORD DATE”) (THE “ISSUE”).
FOR FURTHER DETAILS, PLEASE SEE THE SECTION ENTITLED “TERMS OF THE ISSUE” ON PAGE 192.

*Assuming full subscription.

The existing Equity Shares are listed on Stock Exchanges. Our Company has received ‘In-Principle’ approvals from BSE and NSE for listing the Rights
Equity Shares to be allotted pursuant to this Issue vide their letters dated October 6, 2022 and October 7, 2022 respectively. Our Company will also make
applications to BSE and NSE to obtain trading approvals for the Rights Entitlements as required under the SEBI circular bearing reference number SEBI/
HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020 and the SEBI circular SEBI/HO/CFD/SSEP/CIR/P/2020/66 dated May 19, 2022 as amended. For
the purposes of the Issue, BSE is the Designated Stock Exchange.

Procedure: If you wish to know about processes and procedures applicable to a rights issue, you may refer to the section titled “Terms of the Issue” on
page 192 of the Letter of Offer. You may download a copy of the Letter of Offer from the websites of our Company, SEBI, Stock Exchanges, Lead Manager,
Registrar, as stated above.

ELIGIBILITY FOR THE ISSUE

Our Company is a listed company and has been incorporated under the Companies Act, 1956. Our Equity Shares are presently listed on the Stock
Exchanges. Our Company is eligible to offer the Rights Equity Shares pursuant to this Issue in terms of Chapter 111 of the SEBI ICDR Regulations and
other applicable provisions of the SEBI ICDR Regulations. Further, our Company is undertaking this Issue in compliance with the provisions specified in
Clause (I) of Part B of Schedule VI to the SEBI ICDR Regulations. Our Company satisfies the conditions specified in Regulation 99 of the SEBI ICDR
Regulations, and accordingly, our Company is eligible to make this Issue by way of a ‘fast track issue’.

INDICATIVE TIMETABLE

Last Date for credit of the Rights Friday, October 28, 2022 Finalization of Basis of Allotment | Thursday, November 17, 2022
Entitlements (on or about)

Issue Opening Date Monday, October 31, 2022 Date of Allotment (on or about) Friday, November 18, 2022
Last date for On Market Renunciation of the | Thursday, November 03, 2022 | Date of credit (on or about) Monday , November 21, 2022
Rights Entitlements”

Issue Closing Date* Thursday, November 10, 2022 | Date of listing (on or about) Thursday, November 24, 2022

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements
are credited to the demat account of the Renouncees on or prior to the Issue Closing Date.

*Our Board or the Rights Issue Committee will have the right to extend the Issue Period as it may determine from time to time but not exceeding 30 days
from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant after the Issue
Closing Date.

The above schedule is indicative and does not constitute any obligation on our Company or the Lead Manager.
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NOTICE TO INVESTORS

In accordance with the SEBI ICDR Regulations, the Letter of Offer, this Abridged Letter of Offer, the Application Form,
the Rights Entitlement Letter and any other material relating to the Issue (collectively, the “Issue Materials”) will be sent/
dispatched only to the Eligible Equity Shareholders who have provided an Indian address to our Company. In case such
Eligible Equity Shareholders have provided their valid e-mail address to us, the Issue Materials will be sent only to their valid
e-mail address and in case such Eligible Equity Shareholders have not provided their e-mail address, then the Abridged Letter
of Offer, the Application Form, the Rights Entitlement Letter and other Issue Material will be physically dispatched, on a
reasonable effort basis, to the Indian addresses provided by them. Those overseas shareholders who do not update our records
with their Indian address or the address of their duly authorised representative in India, prior to the date on which we propose
to dispatch the Issue Materials, shall not be sent the [ssue Materials. Further, the Letter of Offer will be provided to those who
make a request in this regard. The Company, the Lead Manager and the Registrar will not be liable for non-dispatch of physical
copies of Issue materials, including the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter and the
Application Form. The Letter of Offer is being delivered only to investors outside the United States in “offshore transactions”
as defined in, and in compliance with, Regulation S. None of the Rights Entitlements or the Rights Equity Shares has been, or
will be, registered under the US Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws in the
United States and may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction
not subject to, the registration requirements under the Securities Act and applicable U.S. state securities laws. No action has
been, or will be, taken to permit the Issue in any jurisdiction where action would be required for that purpose, except that the
Letter of Offer is being filed with the Stock Exchanges and submitted to SEBI for information and dissemination. Accordingly,
the Rights Entitlements and the Rights Equity Shares may not be offered or sold, directly or indirectly, and Issue Materials or
advertisements in connection with this Issue may not be distributed, in whole or in part, in or into any jurisdiction, except in
accordance with the legal requirements applicable in such jurisdiction.

GENERAL RISKS

Investment in equity and equity related securities involve a degree of risk and investors should not invest any funds in this Issue
unless they can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before
taking an investment decision in this Issue. For taking an investment decision, investors must rely on their own examination of
our Company and the Issue including the risks involved. The Rights Equity Shares have not been recommended or approved
by the Securities and Exchange Board of India (SEBI) nor does SEBI guarantee the accuracy or adequacy of the Letter of
Offer. Specific attention of the investors is invited to ‘Risk Factors’ on page 17 and and “Internal Risk Factors” on page 5 of
this Abridged Letter of Offer before making an investment in this Issue.

Name of the Lead Ernst & Young Merchant Banking Services LLP
Manager and contact The Ruby, 14th Floor, 29 Senapati Bapat Marg,
details Dadar (W) — 400028, Mumbai

Mabharashtra, India

Tel No.: +91 22 6192 0000

Email: projectlife.rights@in.ey.com

Investor grievance e-mail: investorgrievances@in.ey.com
Website: www.ey.com/in/mb

Contact Person: Chintan Hefa

SEBI Registration No.: INM000010700

Name of the Registrar KFin Technologies Limited (Formerly KFin Technologies Private Limited)

to the Issue and contact | Selenium, Tower B, Plot No- 31 and 32, Financial District,

details Nanakramguda, Serilingampally, Hyderabad, Rangareddi 500 032, Telangana, India
Tel: +91 40 6716 2222

Email: suven.rights@kfintech.com

Investor Grievance e-mail: einward.ris@kfintech.com

Website: www.kfintech.com

Contact Person: Mr. M. Murali Krishna

SEBI Registration No.: INR000000221
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Name of the Statutory KARVY & Co., Chartered Accountants

Auditor of the Company

Self-Certified Syndicate | The list of banks that have been notified by SEBI to act as the SCSBs for the ASBA process is

Banks (“SCSBs”) provided on the website of SEBI at https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRe
cognisedFpi=yes&intmld=34 and updated from time to time. For a list of branches of the SCSBs
named by the respective SCSBs to receive the ASBA Forms from the Designated Intermediaries,
please refer to the above-mentioned link.

Banker to the Issue Axis Bank Limited

SUMMARY OF BUSINESS

We are a bio-pharmaceutical company, focused on discovering and developing novel pharmaceutical products, for central
nervous system (“CNS”) disorders using G Protein-Coupled Receptor targets. Our focus has been on discovery and development
of innovative molecules targeting diseases and areas, which has undiscovered medical treatment opportunities. Our Company
singularly focuses on development of “New Chemical Entities” (“NCEs”) molecules for CNS diseases such as Alzheimer’s,
various forms of Dementia, Narcolepsy, Major Depressive Disorder (“MDD”), Attention Deficient Hyperactivity Disorder
(“ADHD”), Huntington’s disease, Parkinson, Bipolar disorder and different forms of neuropsychiatry disorders, gastro and
pain. For further details, please refer to the chapter “Our Business” at page 73 of the Letter of Offer.

OBJECTS OF THE ISSUE

Our Company intends to utilize the Net Proceeds raised through the Issue towards the following objects :

(in 3 lakhs)
Particulars Estimated amount (up to)*
Meeting costs related to pharmaceutical research & development and clinical trial for molecules 25,001.48
in the research pipelines;
Repayment of an inter-corporate deposit availed by our Company; 5,000.00
General corporate purposes” 9,698.70
Total Net Proceeds** 39,700.18

*Subject to the finalisation of the basis of Allotment and the allotment of the Rights Equity Shares. The amount utilized for general corporate
purposes shall not exceed 25% of the Gross Proceeds.

** Assuming full subscription in the Issue and subject to finalization of the Basis of Allotment and to be adjusted per the Rights Entitlement ratio.
# rounded off to the nearest hundredths place

For further details, see “Objects of the Issue” on page 41.

Means of Finance

The funding requirements mentioned above are based on the management estimates of our Company and have not been appraised
by any bank, financial institution or any other external agency. The management estimates are based on past experience and
proposals/quotations received from multinational CROs for the existing projects and/or based on similar kind of studies
undertaken in past by our Company and/ or its Subsidiary.

Our Company proposes to meet the entire funding requirements for the proposed Object of the Issue from the Net Proceeds and
identifiable internal accruals, if required. Therefore, the Company is not required to make firm arrangements of finance through
verifiable means towards at least 75% of the stated means of finance, excluding the amount to be raised from the Issue.

Monitoring Agency
CRISIL Ratings Limited.
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The statement of the shareholding pattern of our Company as on June 30, 2022, as included in the Letter of Offer is as follows:

Category Pre-Issue number of Equity Shares held | Total as a % of Total Voting right
Promoter & Promoter Group 9,44,70,000 64.98
Public 5,09,12,478 35.02
Non Promoter / Non Public shareholding - -
Grand Total 14,53,82,478 100.00%

For more details, please refer to the chapter titled “Capital Structure” on page 39 of the Letter of Offer.

BOARD OF DIRECTORS

132' Name Designation Other Directorships
1. | Venkateswarlu Jasti Chairman, Chief Executive 1. The Federation of Telangana and Andhra
Officer and Executive Director Pradesh Chambers of Commerce and Industry;
2. Jasti Property and Equity Holdings Private
Limited;

3. Suven Pharmaceuticals Limited.

2. | Sudharani Jasti Whole-time Director Jasti Property and Equity Holdings Private Limited.

3. | Seyed Ehtesham Hasnain Non-Executive Non 1. Aditum Life Sciences Private Limited,;

Independent Director . Valetude Primus Healthcare Private Limited;

2
3. Yashraj Biotechnology Limited;
4. Dr. Reddy’s Institute of Life Sciences;
5. Sidsam Profeza Technologies India Private
Limited,
. Ignovision Solutions Private Limited;

4. | Gopala Krishna Muddusetty | Independent Director . Pitti Engineering Limited;

. BGR Energy Systems Limited,

. Olectra Greentech Limited;

. The Andhra Petrochemicals Limited;
. NSL Textiles Limited;

. Prabhat Agri Biotech Limited,

6
1
2
3
4
5
6
7. AVRA Synthesis Private Limited.
1
2
3
4
5
6
7

. Bandhan Bank Limited;

. Sumedha Fiscal Services Limited;

. Rainbow Children’s Medicare Limited;

. Muthoot Housing Finance Company Limited;

. Fair Money Financial Services Private Limited;

5. | Santanu Mukherjee Independent Director

. Fair Money Technology Private Limited;
. Rainbow Speciality Hospitals Private Limited.

6. | Ananthasai Padmaja Jasthi Independent Director Nil

For more details, see the chapter titled “Our Management” on page 80 of the Letter of Offer.
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NEITHER OUR PROMOTERS NOR ANY OF OUR DIRECTORS HAVE BEEN DECLARED AS A WILFUL DEFAULTER

OR FRAUDULENT BORROWER OR FUGITIVE ECONOMIC OFFENDER AS DEFINED UNDER SEBI ICDR
REGULATIONS

FINANCIAL INFORMATION

Following are the details as per the Audited Consolidated Financial Information as at and for the Financial Year ended on March
31, 2022 and unaudited consolidated financial results for the quarter ended on June 30, 2022:
% in lakhs, other than per share data

Sr. No | Particulars Three-month period FY 2022
ended June 30, 2022
1 Total income from Operations (net) 353.92 1,184.43
2 Net Profit/(Loss) before Tax and extraordinary items (2,232.62) (12,199.51)
3 Profit/(Loss) after Tax and extraordinary items (1,632.62) (12,199.51)
4 Equity share capital 1,453.82 1,453.82
5 Other equity (including non-controlling interest) 6,520.21 8,160.71
6 Net worth 7,974.03 9,614.53
7 Basic earnings per share (%) (1.12) (9.57)
8 Diluted earnings per share (3) (1.12) (9.57)
9 Net Asset Value per Equity Share (%) 5.48 6.61
10 Return on Net Worth (%) (20.47) (126.89)

For further details, please see "Financial Information" on page 84 of the Letter of Offer.

INTERNAL RISK FACTORS

The below mentioned risks are the top five risk factors as per the Letter of Offer:

1) Monetization of our business activity with respect to our NCEs is uncertain. Any failure to achieve monetisation of our drug
discovery business would render all our investments, time and effort made for all our innovation R&D activities futile.

2) If we are unable to develop and register intellectual property rights and protect them or if we infringe on the intellectual
property rights of others, we may be subject to legal proceedings. Such failure to obtain registration/ protect our intellectual
property rights or legal proceedings could adversely affect our competitive position, business, financial condition.

3) Our business is research-driven which is dynamic and ever changing and we may not be able to adapt to such changes and
maintain our growth in face of the competitive environment that we currently operate in. Any such unplanned or significant
capital expense could adversely affect our financial condition.

4)  We depend on a limited number of CROs for conducting clinical trials. Our inability to renew our agreements / arrangements
with such CROs on terms acceptable to us or at all could adversely affect our business, results of operations and future
prospects. Further, any future conflicts with such CROs may also adversely affect our business, results of operations and
future prospects.

5) Our clinical trials create a risk of liability and increased regulations, which may have an adverse impact on our business and
results of operations.

SUMMARY OF OUTSTANDING LITIGATION, CLAIMS AND REGULATORY ACTION

There are no outstanding legal proceedings involving our Company and our Subsidiary as on the date of the Letter of Offer.

For further details in relation to the pending litigation involving our Company, see section “Outstanding Litigations and
Defaults” on page 180 of the Letter of Offer:
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TERMS OF THE ISSUE
Process of making an Application in the Issue

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Rights Issue Circular and the
ASBA Circulars, all Investors desiring to make an Application in this Issue are mandatorily required to
use the ASBA process. Investors should carefully read the provisions applicable to such Applications before
making their Application through ASBA. For details, see ‘Terms of the Issue - Making an Application through
the ASBA process’ on page 193 of the Letter of Offer.

The Application Form can be used by the Eligible Equity Shareholders as well as the Renouncees, to make
Applications in this Issue basis the Rights Entitlement credited in their respective demat accounts or demat suspense
escrow account, as applicable. For further details on the Rights Entitlements and demat suspense escrow account,
see ‘Term of the Issue - Credit of Rights Entitlements in demat accounts of Eligible Equity Shareholders’ on page
205 of the Letter of Offer.

Please note that one single Application Form shall be used by Investors to make Applications for all Rights
Entitlements available in a particular demat account or entire respective portion of the Rights Entitlements in the
demat suspense escrow account in case of resident Eligible Equity Shareholders holding shares in physical form as
on Record Date and applying in this Issue, as applicable. In case of Investors who have provided details of demat
account in accordance with the SEBI ICDR Regulations, such Investors will have to apply for the Rights Equity
Shares from the same demat account in which they are holding the Rights Entitlements and in case of multiple
demat accounts, the Investors are required to submit a separate Application Form for each demat account.

Investors may accept this Issue and apply for the Rights Equity Shares by submitting the Application Form to
the Designated Branch of the SCSB or online/electronic Application through the website of the SCSBs (if made
available by such SCSB) for authorising such SCSB to block Application Money payable on the Application in their
respective ASBA Accounts.

Investors are also advised to ensure that the Application Form is correctly filled up stating therein the ASBA Account
in which an amount equivalent to the amount payable on Application as stated in the Application Form will be
blocked by the SCSB.

Applicants should note that they should very carefully fill-in their depository account details and PAN in the
Application Form or while submitting application through online/electronic Application through the website
of the SCSBs (if made available by such SCSB). Please note that incorrect depository account details or PAN,
or Application Forms without depository account details shall be treated as incomplete and shall be rejected.
For details see ‘Terms of the Issue - Grounds for Technical Rejection’ on page 201 of the Letter of Offer. Our
Company, the Lead Manager, the Registrar and the SCSBs shall not be liable for any incomplete or incorrect
demat details provided by the Applicants.

Additionally, in terms of Regulation 78 of the SEBI ICDR Regulations, Investors may choose to accept the offer to
participate in this Issue by making plain paper Applications. Please note that SCSBs shall accept such applications
only if all details required for making the application as per the SEBI ICDR Regulations are specified in the plain
paper application. If an Eligible Equity Shareholder makes an Application both in an Application Form as well as
on plain paper, both applications are liable to be rejected. Please note that in terms of Regulation 78 of the SEBI
ICDR Regulations, the Eligible Equity Shareholders who are making the Application on plain paper shall not be
entitled to renounce their Rights Entitlements and should not utilize the Application Form for any purpose including
renunciation even if it is received subsequently. For details, see ‘Terms of the Issue - Making an Application by
Eligible Equity Shareholders on Plain Paper under ASBA process’ on page 196 of the Letter of Offer.

Making an Application by Eligible Equity Shareholders holding Equity Shares in physical form

Please note that in accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue
Circular, the credit of Rights Entitlements and Allotment of Equity Shares shall be made in dematerialised form
only. Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and
desirous of subscribing to Rights Equity Shares in this Issue are advised to furnish details of their demat account to
the Registrar or our Company at least 2 Working Days prior to the Issue Closing Date, to enable the credit of their
Rights Entitlements by way of transfer from the demat suspense escrow account to their respective demat accounts,
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at least 1 day before the Issue Closing Date. If demat account details are not provided by the Eligible Equity
Shareholders holding Equity Shares in physical form to the Registrar or our Company by the date mentioned above,
such shareholders will not be allotted any Rights Equity Shares, nor such Rights Equity Shares be kept in suspense
account on behalf of such shareholder. For further details, see ‘Terms of the Issue — Credit of Rights Entitlement in
dematerialised account of Eligible Equity Shareholders’ on page 205 of the Letter of Offer.

Prior to the Issue Opening Date, the Rights Entitlements of those Eligible Equity Shareholders, among others, who
hold Equity Shares in physical form, and whose demat account details are not available with our Company or the
Registrar, shall be credited in a demat suspense escrow account opened by our Company.

Eligible Equity Shareholders, who hold Equity Shares in physical form as on Record Date and who have opened
their demat accounts after the Record Date, shall adhere to following procedure for participating in this Issue:

1. The Eligible Equity Shareholders shall send a letter to the Registrar containing the name(s), address, e-mail
address, contact details and the details of their demat account along with copy of self-attested PAN and self-
attested client master sheet of their demat account either by e-mail, post, speed post, courier, or hand delivery
so as to reach to the Registrar no later than 2 Working Days prior to the Issue Closing Date;

2. The Registrar shall, after verifying the details of such demat account, transfer the Rights Entitlements of such
Eligible Equity Shareholders to their demat accounts at least 1 day before the Issue Closing Date; and

The remaining procedure for Application shall be same as set out in ‘Terms of the Issue - Making an Application by
Eligible Equity Shareholders on Plain Paper under ASBA process’ on page 196 of the Letter of Offer.

Rights Entitlement Ratio

The Rights Equity Shares are being offered on a rights basis to the Eligible Equity Shareholders in the ratio of one
(1) Rights Equity Share(s) for every two (2) Equity Shares held on the Record Date.

Fractional Entitlements

The Rights Equity Shares are being offered on a rights basis to existing Eligible Equity Shareholders in the ratio
of 1 (One) Rights Equity Shares for every 2 (Two) Equity Shares held as on the Record Date. As per the SEBI
Rights Issue Circular, the fractional entitlements are to be ignored. Accordingly, if the shareholding of any of the
Eligible Equity Shareholders is less than 2 (Two) Equity Shares or is not in the multiple of 2 (Two) Equity Shares,
the fractional entitlements of such Eligible Equity Sharecholders shall be ignored by rounding down of their Rights
Entitlements. However, the Eligible Equity Shareholders whose fractional entitlements are being ignored, will
be given preferential consideration for the Allotment of one additional Rights Equity Share if they apply for the
Additional Rights Equity Shares over and above their Rights Entitlements, if any, subject to availability of the
Rights Equity Shares in this Issue post allocation towards the Rights Entitlements applied for.

Further, the Eligible Equity Shareholders holding less than 1 (One) Equity Shares shall have ‘zero’ entitlement
for the Rights Equity Shares. Such Eligible Equity Shareholders are entitled to apply for the Additional Rights
Equity Shares and will be given preference in the Allotment of one Rights Equity Share, if such Eligible Equity
Shareholders apply for the Additional Rights Equity Shares, subject to availability of the Rights Equity Shares in
this Issue post allocation towards the Rights Entitlements applied for. However, they cannot renounce the same in
favour of third parties.

Procedure for Renunciation of Rights Entitlements

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts,
either in full or in part (a) by using the secondary market platform of the Stock Exchanges (the “On Market
Renunciation”); or (b) through an off-market transfer (the “Off Market Renunciation”), during the Renunciation
Period. The Investors should have the demat Rights Entitlements credited/lying in his/her own demat account prior
to the renunciation. The trades through On Market Renunciation and Off Market Renunciation will be settled by
transferring the Rights Entitlements through the depository mechanism.

Investors may be subject to adverse foreign, state or local tax or legal consequences as a result of trading in the
Rights Entitlements. Investors who intend to trade in the Rights Entitlements should consult their tax advisor or
stock-broker regarding any cost, applicable taxes, charges and expenses (including brokerage) that may be levied
for trading in Rights Entitlements.
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Please note that the Rights Entitlements which are neither renounced nor subscribed by the Investors on or
before the Issue Closing Date shall lapse and shall be extinguished after the Issue Closing Date.

(a) On Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts
by trading/selling them on the secondary market platform of the Stock Exchanges through a registered stock-broker
in the same manner as the existing Equity Shares of our Company.

In this regard, in terms of provisions of the SEBI ICDR Regulations and the SEBI Rights Issue Circular, the
Rights Entitlements credited to the respective demat accounts of the Eligible Equity Shareholders shall be admitted
for trading on the Stock Exchanges under ISIN INE495B20012 subject to requisite approvals. Prior to the Issue
Opening Date, our Company will obtain the approval from the Stock Exchanges for trading of Rights Entitlements.
No assurance can be given regarding the active or sustained On Market Renunciation or the price at which the
Rights Entitlements will trade. The details for trading in Rights Entitlements will be as specified by the Stock
Exchanges from time to time.

The Rights Entitlements are tradable in dematerialized form only. The market lot for trading of Rights Entitlements
is one Rights Entitlement.

The On Market Renunciation shall take place only during the Renunciation Period for On Market Renunciation, i.e.,
from Monday, October 31, 2022 to Thursday, November 3, 2022 (both days inclusive).

The Investors holding the Rights Entitlements who desire to sell their Rights Entitlements will have to do so
through their registered stock-brokers by quoting the ISIN INE495B20012 and indicating the details of the Rights
Entitlements they intend to trade. The Investors can place order for sale of Rights Entitlements only to the extent of
Rights Entitlements available in their demat account.

The on-Market Renunciation shall take place electronically on secondary market platform of BSE and NSE under
automatic order matching mechanism and on ‘T+2 rolling settlement basis, where ‘T’ refers to the date of trading.
The transactions will be settled on trade-for-trade basis. Upon execution of the order, the stock-broker will issue a
contract note in accordance with the requirements of the Stock Exchanges and SEBI.

(b) Off Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts
by way of an off-market transfer through a depository participant. The Rights Entitlements can be transferred in
dematerialised form only.

Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in
such a manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the
Issue Closing Date to enable Renouncees to subscribe to the Equity Shares in the Issue.

The Investors holding the Rights Entitlements who desire to transfer their Rights Entitlements will have to do
so through their depository participant by issuing a delivery instruction slip quoting the ISIN INE495B20012,
the details of the buyer and the details of the Rights Entitlements they intend to transfer. The buyer of the Rights
Entitlements (unless already having given a standing receipt instruction) has to issue a receipt instruction slip to
their depository participant. The Investors can transfer Rights Entitlements only to the extent of Rights Entitlements
available in their demat account.

The instructions for transfer of Rights Entitlements can be issued during the working hours of the depository
participants.

The detailed rules for transfer of Rights Entitlements through off-market transfer shall be as specified by the CDSL
and NSDL from time to time.

Application for Additional Rights Equity Shares

Investors are eligible to apply for Additional Rights Equity Shares over and above their Rights Entitlements,
provided that they are eligible to apply for Rights Equity Shares under applicable law and they have applied for all
the Rights Equity Shares forming part of their Rights Entitlements without renouncing them in whole or in part.
Where the number of Additional Rights Equity Shares applied for exceeds the number available for Allotment,
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the Allotment would be made as per the Basis of Allotment finalised in consultation with the Designated Stock
Exchange. Applications for Additional Rights Equity Shares shall be considered, and Allotment shall be made in
accordance with the SEBI ICDR Regulations and in the manner as set out in ‘Terms of the Issue - Basis of Allotment’
beginning on page 213 of the Letter of Offer.

Eligible Equity Shareholders who renounce their Rights Entitlements cannot apply for Additional Rights
Equity Shares. Non-resident Renouncees who are not Eligible Equity Shareholders cannot apply for
Additional Rights Equity Shares.

Intention and extent of participation by our Promoters/ Promoter Group with respect to (i) their rights
entitlement; and (ii) their intention to subscribe over and above their right entitlement

Our Promoter, viz., Venkateswarlu Jasti, vide his letter dated October 18, 2022 (the “Promoter Subscription
Letter”) on behalf of the Promoters and Promoter Group of the Company, has confirmed that they intend to (i)
subscribe to their Rights Entitlements in the Issue and that they shall not renounce the Rights Entitlements (except
to the extent of Rights Entitlements renounced by any of them in favour of the Promoters or other member(s) of our
Promoter Group); and/or (ii) subscribe to the Rights Entitlements, if any, which are renounced in their favour by our
Promoters or any other member(s) of the Promoter Group, each as may be applicable.

The allotment of Equity Shares of the Company subscribed by the Promoters and the Promoter Group in this Issue
shall be eligible for exemption from open offer requirements in terms of Regulation 10(4)(a) and 10(4)(b) of the
SEBI Takeover Regulations. The Issue shall not result in a change of control of the management of our Company in
accordance with provisions of the SEBI Takeover Regulations. Our Company is in compliance with Regulation 38
of the SEBI Listing Regulations and will continue to comply with the minimum public shareholding requirements
under applicable law, pursuant to this Issue.

Availability of offer document of the immediately preceding public issue or rights issue for inspection:

A copy of the prospectus dated January 27, 1995 in respect of the public issue of equity shares of face value of X 10
each by our Company is available for inspection at the Registered Office & Corporate Office of the Company from
the date of the Letter of Offer until the Issue Closing Date.

ANY OTHER IMPORTANT INFORMATION AS PER THE COMPANY

Making an Application through the ASBA process

An Investor, wishing to participate in this Issue through the ASBA facility, is required to have an ASBA enabled
bank account with a SCSB prior to making the Application. Investors desiring to make an Application in this Issue
through ASBA process, may submit the Application Form in physical mode to the Designated Branches of the
SCSB or online / electronic Application through the website of the SCSBs (if made available by such SCSB) for
authorizing such SCSB to block Application Money payable on the Application in their respective ASBA Accounts.

Self-Certified Syndicate Banks

The list of banks that have been notified by SEBI to act as the SCSBs for the ASBA process is provided on the
website of SEBI at https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34 and
updated from time to time. For a list of branches of the SCSBs named by the respective SCSBs to receive the ASBA
Forms from the Designated Intermediaries, please refer to the above-mentioned link.

Making an Application by Eligible Equity Shareholders on Plain Paper under ASBA process

An Eligible Equity Shareholder in India who is eligible to apply under the ASBA process may make an Application
to subscribe to this Issue on plain paper in case of non-receipt of Application Form as detailed above. In such cases
of non-receipt of the Application Form through e-mail or physical delivery (where applicable) and the Eligible
Equity Shareholder not being in a position to obtain it from any other source may make an Application to subscribe
to this Issue on plain paper with the same details as per the Application Form that is available on the websites of
the Registrar, Stock Exchanges or the Lead Manager. An Eligible Equity Shareholder shall submit the plain paper
Application to the Designated Branch of the SCSB for authorising such SCSB to block Application Money in the
said bank account maintained with the same SCSB. Applications on plain paper will not be accepted from any
Eligible Equity Shareholder who has not provided an Indian address or is a U.S. Person or in the United States.
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Additionally, in terms of Regulation 78 of the SEBI ICDR Regulations, Investors may choose to accept the offer to
participate in this Issue by making plain paper Applications. Please note that SCSBs shall accept such applications
only if all details required for making the application as per the SEBI ICDR Regulations are specified in the plain
paper application. If an Eligible Equity Shareholder makes an Application both in an Application Form as well as
on plain paper, both applications are liable to be rejected.

Please note that in terms of Regulation 78 of the SEBI ICDR Regulations, the Eligible Equity Shareholders who
are making the Application on plain paper shall not be entitled to renounce their Rights Entitlements and should not
utilize the Application Form for any purpose including renunciation even if it is received subsequently.

The Application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same
order and as per specimen recorded with his/her bank, must reach the office of the Designated Branch of the SCSB
before the Issue Closing Date and should contain the following particulars:

1. Name of our Company, being Suven Life Sciences Limited,

2. Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as per specimen
recorded with our Company or the Depository);

3. Folio Number (in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) / DP
and Client ID;

4. Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed
by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case of joint names,
irrespective of the total value of the Rights Equity Shares applied for pursuant to this Issue;

Number of Equity Shares held as on Record Date;

Allotment option - only dematerialised form;

Number of Rights Equity Shares entitled to;

Number of Rights Equity Shares applied for within the Rights Entitlements;

A R B AR

Number of Additional Rights Equity Shares applied for, if any (applicable only if entire Rights Entitlements have been
applied for);

10. Number of Rights Equity Shares applied for;
11. Amount paid at the rate of ¥ 55 per Rights Equity Share;
12. Details of the ASBA Account such as the SCSB account number, name, address and branch of the relevant SCSB;

13. In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the NRE/
FCNR/NRO account such as the account number, name, address and branch of the SCSB with which the account is
maintained;

14. Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in the ASBA
Account;

15. Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order as they
appear in the records of the SCSB);

16. An approval obtained from any regulatory authority, if required, shall be obtained by the Eligible Equity Shareholders and
a copy of such approval from any regulatory authority, as may be required, shall be sent to the Registrar at Selenium, Tower
B, Plot No- 31 and 32, Financial District, Nanakramguda, Serilingampally, Hyderabad, Rangareddi 500 032, Telangana,
India; and

17. All such Eligible Equity Shareholders are deemed to have accepted the following:

“l/ We understand that neither the Rights Entitlements nor the Rights Equity Shares have been, or will be, registered under

the U.S. Securities Act of 1933, as amended (U.S. Securities Act), or any United States state securities laws, and may not

be offered, sold, resold or otherwise transferred within the United States or to the territories or possessions thereof (United

States), except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S.
Securities Act. 1/ we understand the Rights Equity Shares referred to in this application are being offered and sold only in
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offshore transactions outside the United States in compliance with Regulation S under the U.S. Securities Act (Regulation S) to
existing shareholders who are located in jurisdictions where such offer and sale of the Rights Equity Shares is permitted under
laws of such jurisdictions. I/ we understand that the Issue is not, and under no circumstances is to be construed as, an offering
of any Rights Equity Shares or Rights Entitlements for sale in the United States, or as a solicitation therein of an offer to buy
any of the said Rights Equity Shares or Rights Entitlements in the United States. I/ we confirm that I am/ we are (a) not in the
United States and eligible to subscribe for the Rights Equity Shares under applicable securities laws, (b) complying with laws
of jurisdictions applicable to such person in connection with the Issue, and (c) understand that neither the Company, nor the
Registrar, the Lead Manager or any other person acting on behalf of the Company will accept subscriptions from any person,
or the agent of any person, who appears to be, or who the Company, the Registrar, the Lead Manager or any other person
acting on behalf of the Company have reason to believe is in the United States or is outside of India and ineligible to participate
in this Issue under the securities laws of their jurisdiction.

1/ We will not offer, sell or otherwise transfer any of the Rights Equity Shares which may be acquired by us in any
Jjurisdiction or under any circumstances in which such offer or sale is not authorized or to any person to whom it is
unlawful to make such offer, sale or invitation. I/ We satisfy, and each account for which I/ we are acting satisfies,
(a) all suitability standards for investors in investments of the type subscribed for herein imposed by the jurisdiction
of my/our residence, and (b) is eligible to subscribe and is subscribing for the Rights Equity Shares and Rights
Entitlements in compliance with applicable securities and other laws of our jurisdiction of residence.

1/we hereby make the representations, warranties, acknowledgments and agreements set forth in ‘Restrictions on
Purchases and Resales’ on page 219 of the Letter of Olffer.

1/ We understand and agree that the Rights Entitlements and Rights Equity Shares may not be reoffered, resold,
pledged or otherwise transferred except in an offshore transaction in accordance with Regulation S to a person
outside the United States.

1I/We (i) am/are, and the person, if any, for whose account I/we am/are acquiring such Rights Entitlement, and/or the
Equity Shares, is/are outside the United States or a Qualified Institutional Buyer (as defined in the U.S. Securities
Act), and (ii) is/are acquiring the Rights Entitlement and/or the Equity Shares in an offshore transaction meeting
the requirements of Regulation S or in a transaction exempt from, or not subject to, the registration requirements of
the U.S. Securities Act.

1/ We acknowledge that we, the Company, the Lead Manager, its affiliates and others will rely upon the truth and
accuracy of the foregoing representations and agreements.”

PLEASE NOTE THAT THE EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED
ONLY IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR
EQUITY SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD DATE. FOR DETAILS, SEE
‘TERMS OF THE ISSUE - ALLOTMENT ADVICE OR REFUND / UNBLOCKING OF ASBA ACCOUNTS”’
ON PAGE 214 OF THE LETTER OF OFFER.

PLEASE NOTE THAT THE EQUITY SHARES APPLIED FOR UNDER THIS ISSUE CAN BE
ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO (A) THE SAME DEPOSITORY ACCOUNT
/ CORRESPONDING PAN IN WHICH THE EQUITY SHARES ARE HELD BY SUCH INVESTOR ON
THE RECORD DATE, OR (B) THE DEPOSITORY ACCOUNT, DETAILS OF WHICH HAVE BEEN
PROVIDED TO OUR COMPANY OR THE REGISTRAR AT LEAST 2 WORKING DAYS PRIOR TO THE
ISSUE CLOSING DATE BY THE ELIGIBLE EQUITY SHAREHOLDER HOLDING EQUITY SHARES
IN PHYSICAL FORM AS ON THE RECORD DATE.

Important
1. Please read the Letter of Offer, carefully before taking any action. The instructions contained in the Application Form,

Abridged Letter of Offer and the Rights Entitlement Letter are an integral part of the conditions of the Letter of Offer and
must be carefully followed; otherwise, the Application is liable to be rejected.

2. Allenquiries in connection with the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or Application
Form must be addressed (quoting the Registered Folio Number in case of Eligible Equity Shareholders who hold Equity
Shares in physical form as on Record Date the DP ID and Client ID number, the Application Form number and the name
of the first Eligible Equity Shareholder as mentioned on the Application Form and superscribed ‘Suven Life Sciences
Limited - Rights Issue’ on the envelope and postmarked in India or in the e-mail) to the Registrar at the following address:
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KFin Technologies Limited

(Formerly KFin Technologies Private Limited)

Selenium Tower B, Plot No- 31 and 32, Financial District,
Nanakramguda, Serilingampally, Hyderabad, Rangareddi - 500 032,
Telangana, India

Tel: +91 40 6716 2222

Email: suven.rights@kfintech.com

Investor Grievance Email: einward.ris@kfintech.com

Website: www.kfintech.com

Contact Person: M. Murali Krishna

SEBI Registration No.: INR000000221

URL of SEBI website:
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=10

In accordance with the SEBI Rights Issue Circular, frequently asked questions, and online / electronic dedicated
investor helpdesk for guidance on the Application process and resolution of difficulties faced by the Investors will
be available on the website of the Registrar https://rights.kfintech.com. Further, helpline number provided by the
Registrar for guidance on the Application process and resolution of difficulties is 1800 309 4001.

Last date for Application

The last date for submission of the duly filled in the Application Form or a plain paper Application is Thursday,
November 10, 2022 i.e., Issue Closing Date. Our Board and, or, the Rights Issue Committee may extend the said
date for such period as it may determine from time to time, subject to the Issue Period not exceeding 30 days from
the Issue Opening Date (inclusive of the Issue Opening Date).

DECLARATION

We hereby certify that no statement made in the Letter of Offer contravenes any of the provisions of the Companies
Act, the SEBI Act, or the rules made thereunder or regulations issued thereunder, as the case may be. We further
certify that all the legal requirements connected with the Issue as also the regulations, guidelines, instructions, etc.,
issued by SEBI, Government of India and any other competent authority in this behalf, have been duly complied
with.

We further certify that all disclosures made in the Letter of Offer are true and correct.

SIGNED BY THE DIRECTORS AND CHIEF FINANCIAL OFFICER OF OUR COMPANY

Sd/- Sd/-

Venkateswarlu Jasti Gopala Krishna Muddusetty
Chairman and Chief Executive Officer and Executive Director Independent Director

Sd/- Sd/-

Sudharani Jasti Santanu Mukherjee
Whole-time Director Independent Director

Sd/- Sd/-

Seyed Ehtesham Hasnain Ananthasai Padmaja Jasthi
Non-Executive Non-Independent Director Independent Director

Sd/-

M. Mohan Kumar

Chief Financial Officer

Date: October 18, 2022
Place: Hyderabad
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