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New residence pathway for foreign investors

Executive summary

On 5 December 2024, Greece published a law that introduces a

new residence route for third-country nationals who make
qualifying investments in Greek startups. The government is
expected to begin accepting applications in the upcoming weeks.

Key developments

Law 5162/2024 introduced the B.6 Residence Permit, which

will be issued with an initial validity of up to one year and

can be renewed for up to two years each time. To qualify,

individuals must:

> Invest at least EUR 250,000 in either shares or bonds issued
by a Greek startup that is registered in the National Register
of Startup Companies S.A. (Article 72 of Law No. 4914/2022).
Applicants can make the investment as an individual or
via a legal entity that they own in Greece or abroad.

> Own amaximum of 33% of the startup’s shares or voting rights.

The startup will also be subject to the following requirements:

> It must create at least two new job vacancies within one
year of the applicant’s investment.

» It must not cancel any job position for at least five years
after the investment (including the new vacancies created
in the first year after the investment).

In case of non-compliance, individuals may lose their B.6 Permit
and be subject to a fine of EUR 50,000.

As an exception, individuals will be able to file B.6 Residence
Permit applications from outside Greece via an authorized

entity holding a power of attorney (in general, residence permit
applications must be filed within Greece). Prior to filing the
application, individuals will be required to obtain a retention
certificate (a document confirming that they have made a
qualifying investment) from the Foreign Direct Investment
Directorate of the Ministry of Development. B.6 Residence
Permit holders will not be required to maintain a minimum
period of stay in Greece to be eligible to apply to renew their
permits. Individuals who file either new or renewal applications
will be required to pay an application fee of EUR 2,500.

After five years of residing in Greece using the B.6 Permit,
holders will have the option to make a qualifying investment
in another startup or apply for a residence permit via a qualifying
investment in other eligible categories (e.qg., real estate).

Impact
The new immigration route is expected to stimulate the Greek
economy by further attracting foreign investors.

Key steps

EY will continue to monitor these developments. Should you
have any questions, we encourage you to contact one of our
immigration professionals.
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