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In the ever-evolving landscape of international 
trade, customs valuation remains a cornerstone 
of fair and consistent import practices. The 
European Commission’s Customs Expert Group, 
Customs Valuation Section, has recently updated 
its Compendium of Customs Valuation Texts (the 
Compendium).1 The 2024 edition offers fresh 
insights into the intricate world of customs valuation. 
It does so by introducing new instruments on 
buying commissions (Commentary No. 19) and 
the valuation of prototype cars and development 
services (Conclusion No. 38) as well as by updating 
its summaries on court rulings of the European Court 
of Justice on customs valuation matters.

The Compendium is frequently updated by the 
European Commission’s Customs Expert Group, 
Customs Valuation Section, and provides for non-
binding instruments on customs valuation. Despite 
the non-binding nature of the instruments, they play 
an important role in how customs authorities and 
courts interpret and apply the customs valuation 
provisions in the European Union (EU). 

In this article, we review the updates and look at the 
implications for businesses. 

Commentary No. 19: a closer look at 
buying commissions
Buying commissions, as outlined in Article 71(1)
(a)(i) of the Union Customs Code (UCC),2 has long 
been a subject of debate. The recent commentary 
sheds light on the treatment of commissions paid 

1	 “Compendium of Customs Valuation Texts: Edition 2024,” European Commission 
website. Find it here.

2	 “The Union Customs Code,” European Commission website. Find it here.

https://taxation-customs.ec.europa.eu/document/download/9a13b89e-9e5e-482e-be0b-f593d96bc815_en
https://taxation-customs.ec.europa.eu/customs-4/union-customs-code/ucc-legislation_en
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For businesses, the insights provided by the 
Customs Expert Group, Customs Valuation Section, 
highlight the need for robust internal controls 
and documentation practices. Understanding the 
nuances of customs valuation is essential to avoid 
costly adjustments and potential disputes with 
customs authorities.

As global trade continues to grow in complexity, the 
guidance from the European Commission’s Customs 
Expert Group remains an invaluable resource for 
navigating the intricacies of customs valuation. 
TradeWatch will continue to monitor and report on 
these developments, keeping the trade community 
informed and prepared for the challenges ahead. 

attention should be paid to whether the parties have 
applied the arm’s-length principle. 

Conclusion No. 38: valuation of prototype 
cars and development services
The valuation of prototype cars and associated 
development services presents a complex scenario 
for importers and customs authorities. Conclusion 
No. 38 addresses the treatment of prototype cars 
imported for testing before mass production and the 
costs related to their development.

The Conclusion clarifies that the customs value of 
prototype cars, which are not sold for export to the 
EU, cannot be determined using the transaction 
value method. Instead, secondary valuation methods 
or simplified customs declarations should be 
used. Furthermore, the costs associated with the 
development services, which are directly related to 
the production of mass-produced cars, should be 
included in the customs value if not already reflected 
in the price.

The Conclusion also touches on the presentation 
of costs on invoices. It is crucial for the costs of 
prototypes to be transparently indicated, allowing 
customs authorities to accurately assess their impact 
on the customs value of mass-produced cars.

Implications for trade and compliance

The updated Compendium serves as a critical guide 
for importers and customs authorities. The insights 
underscore the necessity for clarity in contracts, 
invoices and other commercial documents to ensure 
compliance with customs valuation rules.

by an importer, Company X, to its subsidiary, 
Company Y, for a number of services under a Buying 
Agency Agreement. The question considered in 
the commentary is whether these payments can 
be excluded from the customs value as bona fide 
buying commissions.

The commentary examines the nature of the services 
provided by Company Y, distinguishing between 
those that fall squarely within the scope of buying 
commissions and those that do not. For instance, 
commissions for finding producers and placing 
orders are excluded from the customs value, aligning 
with the definition of buying commissions under 
Article 5(41) of the UCC. Conversely, payments 
for inspecting goods to ensure compliance with 
supply terms do not qualify as buying commissions 
and should be included in the customs value. The 
commentary also explains that as part of examining 
the nature of the services, it should be determined 
whether the payments are non-dutiable buying 
commissions or payments that fall under the scope 
of other (dutiable) price elements, such as assists or 
transport costs that apply different conditions for 
determining the dutiability of the price elements. 

The European Commission’s Customs Expert 
Group emphasizes the importance of objective 
and quantifiable data to substantiate the nature 
of commissions, especially if only a portion of 
the remunerations relates to non-dutiable buying 
agency services. Importers bear the burden of 
proof to demonstrate the genuineness of buying 
commissions, a task that requires meticulous 
documentation and transparency. In cases where 
the buyer and buying agent are related, particular 

For additional information, please contact:
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+ 31 8 84071009  |  jeroen.scholten@nl.ey.com

Martijn Schippers
+ 316 2908 4186  |  martijn.schippers@nl.ey.com
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The intricacies of customs valuation continue to challenge businesses and 
tax authorities alike, with post-clearance adjustments being a particularly 
contentious area.1 A recent court ruling in the Netherlands and a pending court 
case before the Court of Justice of the European Union (CJEU) have brought this 
issue to the forefront again, highlighting the need for clarity and precision in the 
application of customs laws. 

This article outlines the cases and examines the implications of these rulings for 
businesses engaged in international trade.

Recent Dutch court ruling on post-clearance adjustments
A pivotal decision by a Dutch court dated 1 February 2024 addressed the impact 
of transfer pricing adjustments on the customs value of imported  
goods.2 The court examined whether a flat-rate correction to the customs 
value was applicable, referencing the precedent set by the CJEU’s Hamamatsu 
Photonics case.3

The Hamamatsu case
In the Hamamatsu case, the CJEU said the customs value should reflect the 
real economic value of the goods at the time they are imported; it is not 
permitted for the customs value to be based on a transaction value consisting 
of an amount initially invoiced and a flat-rate adjustment made after the end 
of the accounting period, without it being possible to know whether that 
adjustment will increase or decrease. The CJEU consequently ruled that 
the transaction value method should be rejected and an alternative method 
should be used for customs valuation purposes. 

EU: How recent and pending court rulings affect 
post-clearance price adjustments on customs valuation

1	 See our article “Transfer pricing and customs valuation — a conflict for eternity? An attempt to view this conflict on a global scale.	
Part II” on page 12 of this issue

2	 Rechtbank Noord-Holland of 1 February 2024, No. AWB — 21_4607.

3	 CJEU 15 December 2016, C-529/16 (Hamamatsu Photonics), ECLI:EU:C:2017:984.
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import declarations after receiving the revised invoices; for some, it did not. The 
local customs authority took the view that the importer was under an obligation 
to apply for an adjustment of the import declarations at issue, i.e., to calculate 
the customs value of the goods in accordance with the transaction value method, 
by accepting the final price indicated in the revised invoices as the transaction 
value. The answer of the court on whether this is possible under the transaction 
value method is expected to provide much-needed guidance on the applicability 
of the transaction value method and the obligations of importers to adjust the 
customs value post-release.

Implications for business
These rulings underscore the complexities of post-clearance adjustments and 
their implications for customs valuation. Businesses must navigate these legal 
intricacies with a thorough understanding of the relevant customs laws and 
ensure that their documentation and evidence can withstand scrutiny.

As the international trade community awaits the outcomes of these cases, it is 
clear that the issue of post-clearance adjustments will remain a hot topic. The 
decisions will not only affect the parties involved but also set precedents that 
could influence future customs valuation practices. TradeWatch will continue to 
monitor these developments, offering insights to help businesses stay compliant 
and informed in the ever-changing landscape of customs regulation. 

In the case under consideration, the importer is part of an international 
corporate group. It disclosed upward transfer price adjustments to Dutch 
Customs and paid the additional duties due. The importer then changed its 
mind and sought a refund of customs duties, arguing that the transfer price 
adjustments should not have been taken into account to determine the customs 
value of its imports because the transfer pricing adjustments could not be 
linked to the transactions in the goods. However, the Court concluded that 
a retrospective cost allocation to a customs value is possible, leading to its 
rejection of the company’s reimbursement request. The court considered that 
in the current case, there was no lump-sum amount used to correct the profit 
distribution between the subsidiary and the parent company. Instead, there 
was an amount related to the goods supplied, with a fixed profit percentage 
attached to achieve an arm’s-length price. This case, therefore, differs from the 
Hamamatsu Photonics case,4 and as a result, the court did not apply the ruling 
of the CJEU in that case, but, in fact, allowed transfer pricing adjustments to be 
taken into account under the transaction value method.5

CJEU-pending decision on post-clearance price adjustments
The pending case before the CJEU, ‘Tauritus’ UAB v. Muitinės departamentas 
(Customs Department),6 is not about the impact of transfer price adjustments 
on determining the customs value of imported goods, but it may be of interest 
for such cases as it deals with post-clearance price adjustments. In this case, 
the importer applied the fallback method and declared provisional prices in its 
import declarations as the customs value of imported diesel and jet fuel. The 
provisional price was subsequently adjusted to take account of circumstances 
that arose after the importation of the goods, such as the average fuel prices 
on the market for the relevant period and the average exchange rate for the 
relevant period. In some cases, the importer applied for an adjustment of the 

4	 This case is discussed in detail in our articles “Hamamatsu — a long journey about to end?”, TradeWatch Issue 3 2022, page 63, 
and “EU: CJEU rules on use of statistical data for determination of customs value”, TradeWatch Issue 2 2022, page 35.

5	 The transaction value method is the primary valuation method, which comprises the total amount paid (or to be paid) for the 
imported goods (Article 70 UCC), European Commission website. Find it here.

6	 CJEU referral C-782/23.

For additional information, please contact:
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Two years after the launch of the first Comprehensive Economic Partnership 
Agreement (CEPA) with India, the United Arab Emirates (UAE) has been actively 
working toward boosting trade through partnering with more countries. This 
initiative aligns with the country’s vision and roadmap, unveiled in the Projects 
of the 501 in 2021, which aims to foster a new phase of growth for the UAE, both 
domestically and internationally.

An overview of the first CEPA that entered into force:  
UAE-India CEPA
The UAE-India CEPA2 has greatly contributed to the advancement of trade, with 
bilateral exchanges increasing from USD73 billion (April 2021 to March 2022) to 
USD84 billion (April 2022 to March 2023), registering a year-on-year increase of 
16%.3 

Multiple sectors have witnessed substantial growth. For instance, gems 
and jewelry exports to the UAE expanded by almost 64% in just two years. 
Additionally, the pharmaceutical and horticulture (fruits and vegetables) 
industries have experienced considerable growth.4

United Arab Emirates: 
Boosting trade through 
Comprehensive Economic 
Partnership Agreements

1	 “Projects of the 50,” UAE government website. Find it here.

2	 “UAE-India Comprehensive Economic Partnership Agreement,” UAE government website. Find it here.

3	 “India, UAE mark two years of free trade with 16% growth,” Arab News website.  
Find it here. 

4	 Ibid.

https://u.ae/en/about-the-uae/uae-in-the-future/projects-of-the-50#:~:text=The%20%E2%80%98Projects%20of%20the%2050%E2%80%99%20is%20a%20series,as%20an%20ideal%20destination%20for%20talents%20and%20investors.
 https://www.moec.gov.ae/en/cepa_india
https://www.arabnews.com/node/2503356/world
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Cambodia reached USD407 million in 2022, marking 33% growth from 2021.11 
The UAE-Cambodia CEPA aims to push this growth beyond USD1 billion by 2030.

CEPAs currently under discussion: Philippines, Kenya, Chile, 
Ukraine and New Zealand 
Discussions have been concluded and terms finalized for four more CEPAs: 
Philippines, Kenya, Chile and Ukraine. Discussions are underway with 
New Zealand. 

The UAE-Philippines CEPA is expected to focus on the aerospace sector, as 
helicopters and aerospace parts are the Philippines’ top exports to the UAE. Both 
the UAE and the Philippines are aiming to conclude the agreement within 2024, 
in time for the 50th anniversary of the Philippines and the UAE establishing 
diplomatic relations. One of the notable elements of the UAE-Philippines CEPA is 
the focus on e-commerce. 

Kenya was the first African country that the UAE started CEPA negotiations with 
in 2022 as part of a strategy to diversify its oil-based economy. The objective of 
the UAE-Kenya CEPA is to foster innovation and sustainable growth in key sectors 
such as agriculture, technology and tourism. The negotiations were concluded, 
and the terms of the agreement finalized, in February 2024. 

The UAE-Chile CEPA, concluded in April 2024, is intended to provide UAE 
companies and exporters with greater access to the fast-growing economies of 
Chile and Latin America. The agreement will improve mutual trade by allowing 
broad access to goods, services and government procurement, and marks a 
significant step toward a more interconnected global economy.

The UAE-Ukraine CEPA, also concluded in April 2024, will support Ukraine in 
rebuilding some of its key sectors and industries, and will focus on strengthening 
major exports such as grains, machinery and metals. 

The most recent discussions have been between the UAE and New Zealand, with 
the two countries concluding a joint declaration of intent in May 2024. The UAE 
is New Zealand’s largest trade partner in the Middle East.12 The UAE-New Zealand 
CEPA will seek to remove or reduce tariffs and trade barriers in key sectors 
such as agriculture, renewable energy, logistics, education and health care. New 

The UAE-India CEPA has paved the way for multiple investment opportunities by 
UAE entities in India and has driven notable Indian investments in the UAE, such 
as the Bharat Mart.5 

CEPAs currently in force: Israel, Indonesia, Türkiye and Cambodia 
Following the first CEPA the UAE signed with India in 2022, four more CEPAs 
have been concluded and entered into force with Israel, Indonesia, Türkiye 
and Cambodia.

The UAE concluded its second CEPA with Israel, which entered into force on 1 
April 2023.6 The agreement includes the removal or reduction of tariffs on 96% 
of goods traded between the nations. The UAE-Indonesia CEPA,7 which focused 
on attracting investment in the energy, logistics, agriculture and infrastructure 
sectors, was concluded next. One of the key elements of the UAE-Indonesia CEPA 
is that it includes provisions on digital trade, streamlining customs procedures 
and trade facilitation as well as Islamic economics. The agreement came into 
force on 1 September 2023, along with the UAE- Türkiye CEPA8 on the same 
date.

Trade between the UAE and Türkiye jumped 40% in 2022, the fastest rate of 
growth among the UAE’s top 10 export markets.9 The UAE-Türkiye CEPA is 
expected to boost the value of non-oil bilateral trade between the two countries 
to USD40 billion in the five-year period from the effective date of the CEPA with 
Türkiye, with the elimination and reduction of customs duties on 82% of goods. 

The most recent CEPA that entered into force on 31 January 2024 is with 
Cambodia.10 The agreement onsists of the removal or reduction of tariffs on 
more than 92% of product lines, eliminating unnecessary barriers to trade and 
improving market access for service exports. Non-oil trade between the UAE and 

5	 “Bharat Mart; An upcoming world-class Indian marketplace in Dubai,” UAE Business Gate website. Find it here.

6	 “UAE-Israel Comprehensive Economic Partnership Agreement,” UAE government website. Find it here.

7	 “UAE-Indonesia Comprehensive Economic Partnership Agreement,” UAE government website. Find it here. 

8	 “UAE-Türkiye Comprehensive Economic Partnership Agreement,” UAE government website. Find it here. 

9	 “UAE’s non-oil foreign trade jumps 17% in 2022,” Reuters. Find it here. 

10	 “UAE-Cambodia Comprehensive Economic Partnership Agreement,” UAE government website. Find it here. 

11	 “UAE and Cambodia sign CEPA to double non-oil trade,” Sharjah. Find it here. 

12	 “UAE and New Zealand to launch talks for a free trade deal,” Reuters. Find it here. 

https://uaebusinessgate.ae/bharat-mart-an-upcoming-world-class-indian-marketplace-in-dubai/
https://www.moec.gov.ae/en/cepa_israel
https://www.moec.gov.ae/en/cepa_indonesia
https://www.moec.gov.ae/en/cepa_turkey
https://www.reuters.com/markets/uaes-non-oil-foreign-trade-jumps-17-2022-2023-02-06/
https://www.moec.gov.ae/en/cepa_cambodia
https://www.sharjah24.ae/en/Articles/2023/06/08/UAE-and-Cambodia-sign-CEPA-to-double-non-oil-trade
https://www.reuters.com/world/uae-new-zealand-launch-talks-free-trade-deal-2024-05-06/
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opportunities in the UAE will open further commercial opportunities that will 
improve domestic incomes and reduce the cost of living.

CEPA Status Date

India Entry into force 1 May 2022

Israel Entry into force 1 April 2023

Indonesia Entry into force 1 September 2023

Türkiye Entry into force 1 September 2023

Cambodia Entry into force 31 January 2024

Philippines Scope of negotiations finalized January 2024

Kenya Concluded and terms finalized February 2024

Chile Concluded and terms finalized April 2024

Ukraine Concluded and terms finalized April 2024

New Zealand Joint declaration of intent signed May 2024

Implications for businesses
With five CEPAs already operational and another five to take effect shortly, UAE-
based companies should undertake a thorough analysis to discern the impact of 
these agreements on their specific sectors and business activities. It is advisable 
for affected organizations to engage in comprehensive market research to 
identify new opportunities that have emerged in partner nations due to the 
CEPAs. Additionally, there may be a need for them to restructure their supply 
chains to capitalize on reduced tariffs and increased operational efficiency.

Businesses should ensure that their workforces are fully informed about the 
existing CEPAs and receive adequate training on the new trade procedures 
and requirements to maintain seamless business functions. Compliance with 
the new regulations outlined by the CEPAs is of the utmost importance; 
therefore, companies may wish to consult with trade specialists to gain a deep 
understanding of the CEPAs’ ramifications and to adeptly maneuver through the 
intricacies of international trade under the new agreements. 

For additional information, please contact:

Ramy Rass  |  + 971 56 409 4584  |  ramy.rass@ae.ey.com
Rita Dagher El Deek  |  + 974 6612 9741  |  rita.dagher@qa.ey.com

mailto:ramy.rass%40ae.ey.com?subject=
mailto:rita.dagher%40qa.ey.com?subject=
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Americas
Canada
•	 Canada Border Services Agency updates trade 

compliance verification list 
(18 July 2024)

•	 2024 Federal Budget Implementation Bill No. 1 
receives Royal Assent 
(24 June 2024)

•	 Enacts income and indirect tax measures under Bill 
C-59 budget bill 
(24 June 2024)

•	 Northwest Territories budget 2024–25 
(30 May 2024)

•	 Canada delays implementation of CBSA Assessment 
and Revenue Management (CARM) project Release 2 
to October 2024  
(02 May 2024)

Colombia
•	 Government Decree updates customs regulations 

(31 May 2024)

Global
•	 Trade Talking Points — Latest insights from EY’s 

Trade Strategy team (July 2024) 
(26 July 2024)

•	 Trade Talking Points — Latest insights from EY’s 
Trade Strategy team (June 2024) 
(18 July 2024)

•	 EY Global Tax Controversy Flash Newsletter  
(Issue 71) — How trade technologies can help  
reduce controversy risk 
(15 July 2024)

•	 Trade Talking Points — Latest insights from EY’s 
Trade Strategy team (May 2024)  
(06 June 2024)

Argentina
•	 Argentina implements the Regularization Regime 

for Tax, Customs and Social Security Obligations 
(24 July 2024)

•	 Argentine tax authorities extend suspension  
of VAT and Income Tax exclusion certificates 
on imports 
(10 July 2024)

•	 Argentina enacts Bases Law and Tax Package 
(08 July 2024)

•	 Argentine Congress approves bills that include 
major tax measures 
(28 June 2024)

Brazil
•	 Brazil tax authorities rule on treatment of 

payments for right to commercialize or 
distribute software 
(11 July 2024)

Peru
•	 Peruvian Congress approves law granting 

President powers to enact various tax measures 
(12 July 2024)

United States
•	 US imposes adjustments to steel and aluminum 

imports from Mexico 
(15 July 2024)

•	 USTR to extend most 429 Section 301 tariff 
exclusions through 14 June 2024 — and some 
through 31 May 2025  
(29 May 2024)

•	 USTR publishes further guidance on impacted  
China-origin products subject to additional  
Section 301 tariffs  
(23 May 2024)

•	 US Biden Administration and USTR announced 
additional tariffs upon completion of China  
Section 301 review  
(15 May 2024)

https://globaltaxnews.ey.com/news/2024-1408-canada-border-services-agency-updates-trade-compliance-verification-list
https://globaltaxnews.ey.com/news/2024-1408-canada-border-services-agency-updates-trade-compliance-verification-list
https://globaltaxnews.ey.com/news/2024-1408-canada-border-services-agency-updates-trade-compliance-verification-list
https://globaltaxnews.ey.com/news/2024-1243-canadas-2024-federal-budget-implementation-bill-no-1-receives-royal-assent
https://globaltaxnews.ey.com/news/2024-1243-canadas-2024-federal-budget-implementation-bill-no-1-receives-royal-assent
https://globaltaxnews.ey.com/news/2024-1242-canada-enacts-income-and-indirect-tax-measures-under-bill-c-59-budget-bill
https://globaltaxnews.ey.com/news/2024-1242-canada-enacts-income-and-indirect-tax-measures-under-bill-c-59-budget-bill
https://globaltaxnews.ey.com/news/2024-1242-canada-enacts-income-and-indirect-tax-measures-under-bill-c-59-budget-bill
https://globaltaxnews.ey.com/news/2024-1097-canada-northwest-territories-budget-2024-25
https://globaltaxnews.ey.com/news/2024-0892-canada-delays-implementation-of-cbsa-assessment-and-revenue-management-carm-project-release-2-to-october-2024
https://globaltaxnews.ey.com/news/2024-0892-canada-delays-implementation-of-cbsa-assessment-and-revenue-management-carm-project-release-2-to-october-2024
https://globaltaxnews.ey.com/news/2024-0892-canada-delays-implementation-of-cbsa-assessment-and-revenue-management-carm-project-release-2-to-october-2024
https://globaltaxnews.ey.com/news/2024-1109-colombia-government-decree-updates-customs-regulations
https://globaltaxnews.ey.com/news/2024-1445-trade-talking-points-latest-insights-from-eys-trade-strategy-team-july-2024
https://globaltaxnews.ey.com/news/2024-1445-trade-talking-points-latest-insights-from-eys-trade-strategy-team-july-2024
https://globaltaxnews.ey.com/news/2024-1445-trade-talking-points-latest-insights-from-eys-trade-strategy-team-july-2024
https://globaltaxnews.ey.com/news/2024-1397-trade-talking-points-latest-insights-from-eys-trade-strategy-team-june-2024
https://globaltaxnews.ey.com/news/2024-1397-trade-talking-points-latest-insights-from-eys-trade-strategy-team-june-2024
https://globaltaxnews.ey.com/news/2024-1397-trade-talking-points-latest-insights-from-eys-trade-strategy-team-june-2024
https://globaltaxnews.ey.com/news/2024-5046-ey-global-tax-controversy-flash-newsletter-issue-71-how-trade-technologies-can-help-reduce-controversy-risk
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https://globaltaxnews.ey.com/news/2024-1338-argentine-tax-authorities-extend-suspension-of-vat-and-income-tax-exclusion-certificates-on-imports
https://globaltaxnews.ey.com/news/2024-1314-argentina-enacts-bases-law-and-tax-package
https://globaltaxnews.ey.com/news/2024-1314-argentina-enacts-bases-law-and-tax-package
https://globaltaxnews.ey.com/news/2024-1282-argentine-congress-approves-bills-that-include-major-tax-measures
https://globaltaxnews.ey.com/news/2024-1282-argentine-congress-approves-bills-that-include-major-tax-measures
https://globaltaxnews.ey.com/news/2024-1282-argentine-congress-approves-bills-that-include-major-tax-measures
https://globaltaxnews.ey.com/news/2024-1350-brazil-tax-authorities-rule-on-treatment-of-payments-for-right-to-commercialize-or-distribute-software
https://globaltaxnews.ey.com/news/2024-1350-brazil-tax-authorities-rule-on-treatment-of-payments-for-right-to-commercialize-or-distribute-software
https://globaltaxnews.ey.com/news/2024-1350-brazil-tax-authorities-rule-on-treatment-of-payments-for-right-to-commercialize-or-distribute-software
https://globaltaxnews.ey.com/news/2024-1350-brazil-tax-authorities-rule-on-treatment-of-payments-for-right-to-commercialize-or-distribute-software
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Australia
•	 Australia delivers 2024–25 Federal Budget 

(16 May 2024)

Global
•	 Trade Talking Points — Latest insights from EY’s 

Trade Strategy team (July 2024) 
(26 July 2024)

•	 Trade Talking Points — Latest insights from EY’s 
Trade Strategy team (June 2024) 
(18 July 2024)

•	 EY Global Tax Controversy Flash Newsletter  
(Issue 71) — How trade technologies can help  
reduce controversy risk 
(15 July 2024)

•	 Trade Talking Points — Latest insights from EY’s 
Trade Strategy team (May 2024)  
(06 June 2024)

Thailand
•	 Thailand makes key interim changes for collection 

of VAT/excise tax on Low-Value Goods imports 
(23 July 2024)

Asia-PacificTax alerts
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https://globaltaxnews.ey.com/news/2024-0985-australia-delivers-2024-25-federal-budget
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https://globaltaxnews.ey.com/news/2024-5046-ey-global-tax-controversy-flash-newsletter-issue-71-how-trade-technologies-can-help-reduce-controversy-risk
https://globaltaxnews.ey.com/news/2024-1146-trade-talking-points-latest-insights-from-eys-trade-strategy-team-may-2024
https://globaltaxnews.ey.com/news/2024-1146-trade-talking-points-latest-insights-from-eys-trade-strategy-team-may-2024
https://globaltaxnews.ey.com/news/2024-1423-thailand-makes-key-interim-changes-for-collection-of-vat-excise-tax-on-low-value-goods-imports
https://globaltaxnews.ey.com/news/2024-1423-thailand-makes-key-interim-changes-for-collection-of-vat-excise-tax-on-low-value-goods-imports
https://globaltaxnews.ey.com/news/2024-1423-thailand-makes-key-interim-changes-for-collection-of-vat-excise-tax-on-low-value-goods-imports


France
•	 Releases specifications for 

e-invoicing reform 
(20 June 2024)

Germany
•	 Publishes e-invoicing draft administrative 

guideline, accepting feedback until 
11 July  
(18 June 2024)

Global
•	 Trade Talking Points — Latest insights 

from EY’s Trade Strategy team 
(July 2024) 
(26 July 2024)

•	 Trade Talking Points — Latest insights 
from EY’s Trade Strategy team 
(June 2024) 
(18 July 2024)

•	 EY Global Tax Controversy Flash 
Newsletter (Issue 71) — How trade 
technologies can help reduce 
controversy risk 
(15 July 2024)

•	 Trade Talking Points — Latest insights 
from EY’s Trade Strategy team 
(May 2024)  
(06 June 2024)

Ethiopia
•	 Ethiopia issues Directive regulating 

foreign investors’ participation in 
restricted export, import, wholesale 
and retail trade 
(02 May 2024)

European Union
•	 EU — New round of Tariff Suspension 

Quota Scheme; application window open 
until 31 July 2024 
(18 July 2024)

•	 Still no agreement at EU on VAT in the 
digital age (ViDA) proposal 
(21 June 2024)

•	 EU has not yet reached agreement on 
VAT in the digital age (ViDA) proposal  
(14 May 2024)

Finland
•	 Finland’s VAT increase could make VAT 

rate the second highest in the EU  
(08 May 2024)

Kenya
•	 Kenya proposes tax changes under the  

Finance Bill, 2024  
(21 May 2024)

•	 Kenya High Court rules tax laws don’t  
explicitly impose additional customs 
duties on oil ‘product gains’  
(16 May 2024)

Pakistan
•	 2024 Finance Bill proposes indirect, 

individual, corporate tax changes 
(17 June 2024)

•	 Pakistan implements amendments to 
tax  appeals system  
(07 May 2024)

Saudi Arabia
•	 Saudi Arabia issues resolution amending 

customs duties on certain goods 
(25 July 2024)

•	 Saudi Arabia announces 13th wave of 
Phase 2 e-invoicing integration 
(08 July 2024)

•	 Saudi Arabia tax bulletin clarifies 
requirements and procedures for excise 
tax refund  
(30 May 2024)

•	 Saudi Arabia joins the international ATA 
Carnet guarantee system  
(20 May 2024)

Slovakia
•	 Slovakia proposes new tax on sweetened  

soft drinks  
(02 May 2024)

Turkiye
•	 Turkiye imposes fees on vessels for 

greenhouse gases 
(17 July 2024)

•	 Turkiye introduces three new types of 
retrospective import inspections  
(03 June 2024)

•	 Turkiye’s Ministry of Trade announces all 
trade with Israel has been halted  
(03 May 2024)

United Arab Emirates
•	 Dubai Customs publishes policy on 

voluntary disclosures 
(24 July 2024)

•	 UAE is boosting trade through 
Comprehensive Economic Partnership 
Agreements  
(21 May 2024)

United Kingdom
•	 UK General Election 2024 results in first 

Labour Government in 14 years 
(09 July 2024)

Europe, Middle East,  
India and AfricaTax alerts
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Global trade on ey.com
While indirect tax is a part of everyday 
life in most countries, the rise of new 
technologies and expanding global trade 
adds additional layers of complexity.  
Learn what EY can do for you, connect 
with us or read our latest thinking.

Global Tax News Update
With the global EY organization’s Tax 
News Update: Global Edition (GTNU) 
subscription service, you’ll enjoy access 
to the same updates that are distributed 
each day within the EY Tax practice. 
Choose the topical updates you want to 
receive across all areas of tax (corporate, 
indirect, and personal), the jurisdictions 
you are interested in, and on a schedule 
that’s right for you.

Worldwide VAT, GST and  
Sales Tax Guide 2024
Outlining value-added tax (VAT) systems 
in 150 jurisdictions, the 2024 edition of 
our annual reference book, Worldwide 
VAT, GST and Sales Tax Guide, is now 
available in an interactive map format (as 
well as to download as a pdf).

EY Green Tax Tracker
Keep pace with sustainability incentives, 
carbon regimes and environmental taxes.

TradeFlash

Our TradeFlash newsletter provides a 
roundup of the latest developments in 
global trade around the world.

Find out more Find out more

Find out more

Find out more

Find out more

Additional 
resources
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Additional resources
Subscribe to receive future  
editions of TradeWatch

Click here

https://www.ey.com/en_gl/insights/global-trade
https://globaltaxnews.ey.com/Register/Register.aspx
https://globaltaxnews.ey.com/Register/Register.aspx
https://www.ey.com/en_gl/global-trade
https://www.ey.com/en_gl/tax-guides/worldwide-vat-gst-and-sales-tax-guide
https://www.ey.com/en_gl/tax-guides/keeping-pace-with-sustainability-incentives-carbon-regimes-and-environmental-taxes
https://taxnews.ey.com/news/2024-1211-tradeflash-june-2024
https://globaltaxnews.ey.com/Register/Register.aspx
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Global Trade contacts

Global Trade knowledge team

Jeroen Scholten 
EY Global Trade 
Practice Leader

Richard Albert 
Ernst & Young 
GmbH, Germany 
Global Trade 
Partner

Lynlee Brown 
EY LLP US, 
Global Trade 
Partner

Ian Craig 
Ernst & Young 
Assessoria 
Empresarial Ltda, 
Brazil Global Trade 
Partner

Sharon Martin 
EY LLP US,  
Global Trade 
Partner

George Riddell  
Ernst & Young 
LLP UK, 
Director of Trade 
Policy & Strategy

Rocio Mejia 
EYS Equipo Y 
Soluciones, S.C. 
Mexico, 
Global Trade 
Leader

Martijn Schippers 
Ernst & Young 
Belastingadviseurs 
LLP, Netherlands, 
Indirect Taxation 
and Global 
Trade

Paul Smith 
EY Oceania,  
Global Trade 
Leader

Sergio Fontenelle 
EY LLP US,  
Global Trade 
Leader

Sally Jones 
Ernst & Young 
LLP UK, 
Trade Strategy and 
Brexit Leader

Michael 
Leightman 
EY LLP US, 
Global Trade 
Partner

Shenshen Lin 
Ernst & Young  
LLP UK,  
Global Trade 
Partner

Carolina Palma 
Ernst & Young 
S.A. Costa Rica, 
Global Trade 
Leader

Waine Peron  
EY Latin America, 
Global Trade 
Leader

Yoichi Ohira 
Ernst & Young 
Tax Co Japan, 
Indirect Tax 
Leader
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Europe, Middle East, 
India and Africa contacts

Global Trade contacts by jurisdiction

Americas Asia-Pacific

Argentina
Sergio Stepanenko  
+ 54 11 4318 1648
Brazil
Ian Craig  
+ 55 21 32637362
Fernando Fagiani  
+ 55 11 2573 6913
Cesar Finotti  
+ 55 11 2573 6465
Gabriel Martins  
+ 55 21 3263 7201
Waine Peron  
+ 55 11 2573 3559
Canada
Kristian Kot  
+ 1 2502 948384
Sylvain Golsse  
+ 1 4169 325165
The Caribbean
Rose Boevé  
+ 599 0 430 5076

Colombia
Gustavo Lorenzo  
+ 57 14847225
Costa Rica
Carolina Palma  
+ 506 2459 9727
Mexico
Karla Cardenas  
+ 52 664 681 7844
Roberto Chapa  
+52 81 8152 1853
Rocio Mejia  
+ 52 555 283 8672
Jorge Nacif  
+ 52 551 101 7327
Peru
Giancarlo Riva  
+ 51 1411 4448

United States
Jay Bezek  
+ 1 704 331 1975
Lynlee Brown  
+ 1 858 535 7357
Sergio Fontenelle  
+ 1 212 466 9780
Nathan Gollaher  
+ 1 312 879 2055
Michael Heldebrand  
+ 1 408 947 6820
Michael Leightman  
+ 1 713 750 1335
Sharon Martin  
+ 1 312 879 4837
Bryan Schillinger  
+ 1 713 750 5209
Prentice Wells  
+ 1 408 947 5438
Shane Williams  
+ 1 713 751 5715

Australia
Luke Branson  
+ 61 3 9288 8369

Kylie Norman  
+ 61 2 9248 4765
China Mainland
Lynette Dong  
+ 86 21 2228 4107

Yao Lu  
+ 86 139 1015 1448

Bryan Tang  
+ 86 21 2228 2294

Hong Li Wang  
+ 86 10 5815 2307

Dong Xu  
+ 86 21 2228 3655

Tina GY Zhang  
+ 86 10 5815 2197
Hong Kong
Shubhendu Misra  
+ 852 9664 0842
Japan
Yumi Haraoka  
+ 81 3 3506 2110

Yoichi Ohira  
+ 81 3 3506 2110

Korea (South)
Dongo Park  
+ 82 23 787 4337
Malaysia
Jalbir Singh Riar  
+ 60 3749 58329
New Zealand
Paul Smith  
+ 64 9 348 8409
Phillipines
Lucil Vicerra  
+ 63 288 948 115
Singapore
Donald Thomson  
+ 65 6309 8636
Taiwan
Michiel Friedhoff  
+ 886 2 2757 8888

Vivian Wu  
+ 886 2 2728 8833
Thailand
William Chea  
+ 662 264 9090
Vietnam
Anh Tuan Thach  
+ 84 28 3629 7366
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Global Trade contacts by jurisdiction continued

Albania, Bulgaria, Kosovo  
and North Macedonia 

Milen Raikov  
+ 359 2 8177 155
Austria
Theresa Arlt  
+ 43 1 211 70 1102
Belgium
Antoine De Donder  
+ 32 2 749 36 90

Erwin De Vos  
+ 32 2 774 93 75

Jef d’Hollander  
+ 32 4 851 58 852

Christina Horckmans  
+ 32 2 774 93 22

Philippe Lesage  
+ 32 2 774 92 69

Kristof Verbist  
+ 32 2 774 90 86

Keshia Wagner  
+ 33 6 61 08 49 83

India
Ruchi Bhat  
+ 91 98 6044 1874

Preetham Chennaveerappa 
Narasim  
+ 91 98 8012 0381

Dhruv Gupta  
+ 91 98 1080 7942

Sourabh Jain  
+ 91 98 1800 9094

Krishna Kanth Kotagiri  
+ 91 99 6388 4466

Suresh Nair  
+ 91 22 6192 2004

Agneshwar Sen  
+ 91 98 11167838
Ireland
Ciarán Behan  
+ 353 1 2211445

Colin Doolin  
+ 353 1 2212949
Italy
Alessandra Di Salvo  
+ 39 335 7361484
Kenya/rest of Africa
Hadijah Nannyomo  
+ 254 20 2886000

Middle East and North Africa
Ramy Rass  
+ 971 4 7010900
Netherlands
Caspar Jansen  
+ 31 88 407 1441

Bastiaan Kats  
+ 31 88 40 73806

Martijn Schippers  
+ 31 88 407 9160

Jeroen Scholten  
+ 31 88 407 1009
Norway
Øystein Arff Gulseth  
+ 47 982 06 387

Narve Løvø  
+ 47 982 06 238
Poland
Slawomir Czajka  
+ 48 71 711 88 93
Spain
Pedro Gonzalez-Gaggero  
+ 34 954 665 246
South Africa/rest of Africa
Redge de Swardt  
+ 27 21 443 0637

Sweden
Zoran Dimoski  
+ 46 8 52059260
Switzerland
Ashish Sinha  
+ 41 58 286 5906
Turkiye
Sercan Bahadir  
+ 90 212 408 53 41

Yakup Gunes  
+ 90 212 408 58 38

Sedat Tasdemir  
+ 90 212 408 52 57
United Kingdom
Onelia Angelosanto  
+ 44 161 234 0508

Marc Bunch  
+ 44 20 7980 0298

Penelope Isbecque  
+ 44 113 298 2447

Sally Jones  
+ 44 20 7951 7728

Gerard Koevoets  
+ 44 20 7951 6496

Shenshen Lin  
+ 44 20 7951 2063

George Riddell  
+ 44 20 7951 9741

Europe, Middle East, India and Africa

Denmark
Anne-Mette Høiriis  
+ 45 51582559
France
Marguerite Trzaska  
+ 33 1 46 93 84 32
Germany
Rafik Ahmad  
+ 49 6196 996 22586

Richard J Albert  
+ 49 211 9352 17756

Robert Boehm  
+ 49 211 9352 10529

Nadin Nottekämper  
+ 49 211 9352 26138

Frank-Peter Ziegler  
+ 49 6196 996 14649
Greece
Nicoleta Merkouri  
+ 30 697 3773203
Hungary
Attila Fulop  
+ 36 30 559 1364

Aron Nagy  
+ 36 1 451 8636
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