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The key points of the preferential tax policies are:

• Preferential tax treatments: Sales of imported exhibits within the duty-free 
quota during the CIEF 2024 and 2025 will be exempt from import duties, 
import-level value-added Tax (VAT) and consumption tax.

• Eligible imported exhibits: The scope of exhibits eligible for the preferential 
policies remains the same as those listed in Circular 5. Notably, certain 
imported goods, such as tobacco, alcohol and automobiles, do not qualify for 
these exemptions.

The new Tariff Law of the People’s Republic of China (PRC)
On 26 April 2024, the Tariff Law of the PRC (the Tariff Law)3 was approved 
by the Standing Committee of the 14th National People’s Congress. The Tariff 
Law will take effect from 1 December 2024 and will supersede the prevailing 
Regulations of the PRC on Import and Export Duties.4

Preferential tax policies for imported exhibits sold during the 
China Import and Export Fair 
The Ministry of Finance (MOF), General Administration of Customs and the State 
Taxation Administration (STA) have jointly issued Circular 10,1 extending the 
period of preferential tax policies for imported exhibits sold during the China 
Import and Export Fair (CIEF). Eligible items were previously outlined in Circular 
5 issued in 2023.2

China: Recent developments 
related to imports and 
international trade

1 “Circular Caiguanshui [2024] No. 10”. Find it here.

2 “Circular Caiguanshui [2023] No. 5”. Find it here.

3 The Tariff Law may be accessed here.

4 The Regulations of the PRC on Import and Export Duties may be accessed here.

https://www.gov.cn/zhengce/zhengceku/202405/content_6950570.htm
https://www.gov.cn/zhengce/zhengceku/2023-04/16/content_5751751.htm
http://www.npc.gov.cn/npc/c2/c30834/202404/t20240426_436843.html
http://here
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Exclusions to the goods originating from the US that are imposed 
with additional tariffs
The Customs Tariff Commission of China’s State Council announced Public 
Notice 36 to extend the tariff exclusions on 124 products from the US to 
30 November 2024. The exclusions were set to expire on 30 April 2024. This 
is the 14th extension of the exclusion list. As a result, from 1 May 2024 to 
30 November 2024, the tariffs imposed by China to counter the US Section 301 
measures will continue to be waived on the goods listed in the annex.

The exclusions cover a wide range of products, including, but not limited to:

• Rare earth metal ore

• Gold ore

• Medical disinfectants

• High-speed television cameras

• Night vision digital cameras

• Navigation radar equipment 

The overall tax liability level remains unchanged compared to the existing tariff 
system. The Tariff Law comprises 72 articles in seven chapters, and the key 
features are as follows:

Category Description

Tax scope • Goods permitted to be imported or exported by the PRC and 
inbound articles

Taxpayers • Consignees of imported goods, consignors of exported goods, and 
carriers or recipients of inbound articles

Withholding agents • E-commerce platform operators engaging in cross-border 
e-commerce retail imports, logistics companies and customs 
declaration enterprises

• Entities and individuals that are obligated by laws and regulations 
to withhold or collect tariffs

Tariff items and rates • Tariff items and rates are stipulated in the Tariff Schedule of the 
PRC.5 The types of rates mainly include:

• Most-favored-nation (MFN) rates, conventional rates, 
preferential rates and general rates for imports 

• Rates for exports

• Tariff rate quota (TRQ) rates and provisional rates for specific 
imports and exports

Tariff calculation • Specific, ad valorem or compound (i.e., a combination of both)

Preferential treatments • Import or export goods and inbound articles subject to tariff 
reduction or exemption as stipulated in the Tariff Law

• The State Council may formulate preferential policies under 
special circumstances

Administration  
and collection

• The collection of tariffs can be managed in the mode of separating 
the release of goods from tariff amount determination

• Taxpayers or withholding agents may choose a customs office to 
declare and pay tariffs according to the provision of the Law

• Tariff payment can be made on a consolidated basis provided 
certain conditions are met

• Taxpayers may have up to three years (instead of one year under 
the prevailing regulations) to claim a refund upon their discovery 
of an overpayment of tariffs

5 The Tariff Schedule may be accessed here.

6 Public Notice 3 may be accessed here.

For additional information, please contact:

Andrea Yeu  |  + 86 139 1126 3973  |  andrea.yue@cn.ey.com
Kevin Zhou  |  + 86 21 2228 2178  |  kevin.zhou@cn.ey.com
Freda F Li  |  + 86 10 5815 4335  |  freda-j.li@cn.ey.com

https://www.gov.cn/zhengce/zhengceku/202404/content_6947938.htm
https://gss.mof.gov.cn/gzdt/zhengcefabu/202404/t20240429_3933822.htm
mailto:andrea.yue%40cn.ey.com?subject=
mailto:kevin.zhou%40cn.ey.com?subject=
mailto:freda-j.li%40cn.ey.com?subject=
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Americas
Canada
• Canada Border Services Agency updates trade 

compliance verification list 
(18 July 2024)

• 2024 Federal Budget Implementation Bill No. 1 
receives Royal Assent 
(24 June 2024)

• Enacts income and indirect tax measures under Bill 
C-59 budget bill 
(24 June 2024)

• Northwest Territories budget 2024–25 
(30 May 2024)

• Canada delays implementation of CBSA Assessment 
and Revenue Management (CARM) project Release 2 
to October 2024  
(02 May 2024)

Colombia
• Government Decree updates customs regulations 

(31 May 2024)

Global
• Trade Talking Points — Latest insights from EY’s 

Trade Strategy team (July 2024) 
(26 July 2024)

• Trade Talking Points — Latest insights from EY’s 
Trade Strategy team (June 2024) 
(18 July 2024)

• EY Global Tax Controversy Flash Newsletter  
(Issue 71) — How trade technologies can help  
reduce controversy risk 
(15 July 2024)

• Trade Talking Points — Latest insights from EY’s 
Trade Strategy team (May 2024)  
(06 June 2024)

Argentina
• Argentina implements the Regularization Regime 

for Tax, Customs and Social Security Obligations 
(24 July 2024)

• Argentine tax authorities extend suspension  
of VAT and Income Tax exclusion certificates 
on imports 
(10 July 2024)

• Argentina enacts Bases Law and Tax Package 
(08 July 2024)

• Argentine Congress approves bills that include 
major tax measures 
(28 June 2024)

Brazil
• Brazil tax authorities rule on treatment of 

payments for right to commercialize or 
distribute software 
(11 July 2024)

Peru
• Peruvian Congress approves law granting 

President powers to enact various tax measures 
(12 July 2024)

United States
• US imposes adjustments to steel and aluminum 

imports from Mexico 
(15 July 2024)

• USTR to extend most 429 Section 301 tariff 
exclusions through 14 June 2024 — and some 
through 31 May 2025  
(29 May 2024)

• USTR publishes further guidance on impacted  
China-origin products subject to additional  
Section 301 tariffs  
(23 May 2024)

• US Biden Administration and USTR announced 
additional tariffs upon completion of China  
Section 301 review  
(15 May 2024)
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Australia
• Australia delivers 2024–25 Federal Budget 

(16 May 2024)

Global
• Trade Talking Points — Latest insights from EY’s 

Trade Strategy team (July 2024) 
(26 July 2024)

• Trade Talking Points — Latest insights from EY’s 
Trade Strategy team (June 2024) 
(18 July 2024)

• EY Global Tax Controversy Flash Newsletter  
(Issue 71) — How trade technologies can help  
reduce controversy risk 
(15 July 2024)

• Trade Talking Points — Latest insights from EY’s 
Trade Strategy team (May 2024)  
(06 June 2024)

Thailand
• Thailand makes key interim changes for collection 

of VAT/excise tax on Low-Value Goods imports 
(23 July 2024)
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France
• Releases specifications for 

e-invoicing reform 
(20 June 2024)

Germany
• Publishes e-invoicing draft administrative 

guideline, accepting feedback until 
11 July  
(18 June 2024)

Global
• Trade Talking Points — Latest insights 

from EY’s Trade Strategy team 
(July 2024) 
(26 July 2024)

• Trade Talking Points — Latest insights 
from EY’s Trade Strategy team 
(June 2024) 
(18 July 2024)

• EY Global Tax Controversy Flash 
Newsletter (Issue 71) — How trade 
technologies can help reduce 
controversy risk 
(15 July 2024)

• Trade Talking Points — Latest insights 
from EY’s Trade Strategy team 
(May 2024)  
(06 June 2024)

Ethiopia
• Ethiopia issues Directive regulating 

foreign investors’ participation in 
restricted export, import, wholesale 
and retail trade 
(02 May 2024)

European Union
• EU — New round of Tariff Suspension 

Quota Scheme; application window open 
until 31 July 2024 
(18 July 2024)

• Still no agreement at EU on VAT in the 
digital age (ViDA) proposal 
(21 June 2024)

• EU has not yet reached agreement on 
VAT in the digital age (ViDA) proposal  
(14 May 2024)

Finland
• Finland’s VAT increase could make VAT 

rate the second highest in the EU  
(08 May 2024)

Kenya
• Kenya proposes tax changes under the  

Finance Bill, 2024  
(21 May 2024)

• Kenya High Court rules tax laws don’t  
explicitly impose additional customs 
duties on oil ‘product gains’  
(16 May 2024)

Pakistan
• 2024 Finance Bill proposes indirect, 

individual, corporate tax changes 
(17 June 2024)

• Pakistan implements amendments to 
tax  appeals system  
(07 May 2024)

Saudi Arabia
• Saudi Arabia issues resolution amending 

customs duties on certain goods 
(25 July 2024)

• Saudi Arabia announces 13th wave of 
Phase 2 e-invoicing integration 
(08 July 2024)

• Saudi Arabia tax bulletin clarifies 
requirements and procedures for excise 
tax refund  
(30 May 2024)

• Saudi Arabia joins the international ATA 
Carnet guarantee system  
(20 May 2024)

Slovakia
• Slovakia proposes new tax on sweetened  

soft drinks  
(02 May 2024)

Turkiye
• Turkiye imposes fees on vessels for 

greenhouse gases 
(17 July 2024)

• Turkiye introduces three new types of 
retrospective import inspections  
(03 June 2024)

• Turkiye’s Ministry of Trade announces all 
trade with Israel has been halted  
(03 May 2024)

United Arab Emirates
• Dubai Customs publishes policy on 

voluntary disclosures 
(24 July 2024)

• UAE is boosting trade through 
Comprehensive Economic Partnership 
Agreements  
(21 May 2024)

United Kingdom
• UK General Election 2024 results in first 

Labour Government in 14 years 
(09 July 2024)

Europe, Middle East,  
India and AfricaTax alerts
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Global trade on ey.com
While indirect tax is a part of everyday 
life in most countries, the rise of new 
technologies and expanding global trade 
adds additional layers of complexity.  
Learn what EY can do for you, connect 
with us or read our latest thinking.

Global Tax News Update
With the global EY organization’s Tax 
News Update: Global Edition (GTNU) 
subscription service, you’ll enjoy access 
to the same updates that are distributed 
each day within the EY Tax practice. 
Choose the topical updates you want to 
receive across all areas of tax (corporate, 
indirect, and personal), the jurisdictions 
you are interested in, and on a schedule 
that’s right for you.

Worldwide VAT, GST and  
Sales Tax Guide 2024
Outlining value-added tax (VAT) systems 
in 150 jurisdictions, the 2024 edition of 
our annual reference book, Worldwide 
VAT, GST and Sales Tax Guide, is now 
available in an interactive map format (as 
well as to download as a pdf).

EY Green Tax Tracker
Keep pace with sustainability incentives, 
carbon regimes and environmental taxes.

TradeFlash

Our TradeFlash newsletter provides a 
roundup of the latest developments in 
global trade around the world.

Find out more Find out more

Find out more

Find out more

Find out more

Additional 
resources
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Additional resources
Subscribe to receive future  
editions of TradeWatch

Click here

https://www.ey.com/en_gl/insights/global-trade
https://globaltaxnews.ey.com/Register/Register.aspx
https://globaltaxnews.ey.com/Register/Register.aspx
https://www.ey.com/en_gl/global-trade
https://www.ey.com/en_gl/tax-guides/worldwide-vat-gst-and-sales-tax-guide
https://www.ey.com/en_gl/tax-guides/keeping-pace-with-sustainability-incentives-carbon-regimes-and-environmental-taxes
https://taxnews.ey.com/news/2024-1211-tradeflash-june-2024
https://globaltaxnews.ey.com/Register/Register.aspx
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Contacts

Global Trade contacts

Global Trade knowledge team

Jeroen Scholten 
EY Global Trade 
Practice Leader

Richard Albert 
Ernst & Young 
GmbH, Germany 
Global Trade 
Partner

Lynlee Brown 
EY LLP US, 
Global Trade 
Partner

Ian Craig 
Ernst & Young 
Assessoria 
Empresarial Ltda, 
Brazil Global Trade 
Partner

Sharon Martin 
EY LLP US,  
Global Trade 
Partner

George Riddell  
Ernst & Young 
LLP UK, 
Director of Trade 
Policy & Strategy

Rocio Mejia 
EYS Equipo Y 
Soluciones, S.C. 
Mexico, 
Global Trade 
Leader

Martijn Schippers 
Ernst & Young 
Belastingadviseurs 
LLP, Netherlands, 
Indirect Taxation 
and Global 
Trade

Paul Smith 
EY Oceania,  
Global Trade 
Leader

Sergio Fontenelle 
EY LLP US,  
Global Trade 
Leader

Sally Jones 
Ernst & Young 
LLP UK, 
Trade Strategy and 
Brexit Leader

Michael 
Leightman 
EY LLP US, 
Global Trade 
Partner

Shenshen Lin 
Ernst & Young  
LLP UK,  
Global Trade 
Partner

Carolina Palma 
Ernst & Young 
S.A. Costa Rica, 
Global Trade 
Leader

Waine Peron  
EY Latin America, 
Global Trade 
Leader

Yoichi Ohira 
Ernst & Young 
Tax Co Japan, 
Indirect Tax 
Leader
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Global and Trade 
knowledge team contacts

Europe, Middle East, 
India and Africa contacts

Global Trade contacts by jurisdiction

Americas Asia-Pacific

Argentina
Sergio Stepanenko  
+ 54 11 4318 1648
Brazil
Ian Craig  
+ 55 21 32637362
Fernando Fagiani  
+ 55 11 2573 6913
Cesar Finotti  
+ 55 11 2573 6465
Gabriel Martins  
+ 55 21 3263 7201
Waine Peron  
+ 55 11 2573 3559
Canada
Kristian Kot  
+ 1 2502 948384
Sylvain Golsse  
+ 1 4169 325165
The Caribbean
Rose Boevé  
+ 599 0 430 5076

Colombia
Gustavo Lorenzo  
+ 57 14847225
Costa Rica
Carolina Palma  
+ 506 2459 9727
Mexico
Karla Cardenas  
+ 52 664 681 7844
Roberto Chapa  
+52 81 8152 1853
Rocio Mejia  
+ 52 555 283 8672
Jorge Nacif  
+ 52 551 101 7327
Peru
Giancarlo Riva  
+ 51 1411 4448

United States
Jay Bezek  
+ 1 704 331 1975
Lynlee Brown  
+ 1 858 535 7357
Sergio Fontenelle  
+ 1 212 466 9780
Nathan Gollaher  
+ 1 312 879 2055
Michael Heldebrand  
+ 1 408 947 6820
Michael Leightman  
+ 1 713 750 1335
Sharon Martin  
+ 1 312 879 4837
Bryan Schillinger  
+ 1 713 750 5209
Prentice Wells  
+ 1 408 947 5438
Shane Williams  
+ 1 713 751 5715

Australia
Luke Branson  
+ 61 3 9288 8369

Kylie Norman  
+ 61 2 9248 4765
China Mainland
Lynette Dong  
+ 86 21 2228 4107

Yao Lu  
+ 86 139 1015 1448

Bryan Tang  
+ 86 21 2228 2294

Hong Li Wang  
+ 86 10 5815 2307

Dong Xu  
+ 86 21 2228 3655

Tina GY Zhang  
+ 86 10 5815 2197
Hong Kong
Shubhendu Misra  
+ 852 9664 0842
Japan
Yumi Haraoka  
+ 81 3 3506 2110

Yoichi Ohira  
+ 81 3 3506 2110

Korea (South)
Dongo Park  
+ 82 23 787 4337
Malaysia
Jalbir Singh Riar  
+ 60 3749 58329
New Zealand
Paul Smith  
+ 64 9 348 8409
Phillipines
Lucil Vicerra  
+ 63 288 948 115
Singapore
Donald Thomson  
+ 65 6309 8636
Taiwan
Michiel Friedhoff  
+ 886 2 2757 8888

Vivian Wu  
+ 886 2 2728 8833
Thailand
William Chea  
+ 662 264 9090
Vietnam
Anh Tuan Thach  
+ 84 28 3629 7366
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Americas and 
Asia-Pacific contacts

Global and Trade 
knowledge team contacts

Global Trade contacts by jurisdiction continued

Albania, Bulgaria, Kosovo  
and North Macedonia 

Milen Raikov  
+ 359 2 8177 155
Austria
Theresa Arlt  
+ 43 1 211 70 1102
Belgium
Antoine De Donder  
+ 32 2 749 36 90

Erwin De Vos  
+ 32 2 774 93 75

Jef d’Hollander  
+ 32 4 851 58 852

Christina Horckmans  
+ 32 2 774 93 22

Philippe Lesage  
+ 32 2 774 92 69

Kristof Verbist  
+ 32 2 774 90 86

Keshia Wagner  
+ 33 6 61 08 49 83

India
Ruchi Bhat  
+ 91 98 6044 1874

Preetham Chennaveerappa 
Narasim  
+ 91 98 8012 0381

Dhruv Gupta  
+ 91 98 1080 7942

Sourabh Jain  
+ 91 98 1800 9094

Krishna Kanth Kotagiri  
+ 91 99 6388 4466

Suresh Nair  
+ 91 22 6192 2004

Agneshwar Sen  
+ 91 98 11167838
Ireland
Ciarán Behan  
+ 353 1 2211445

Colin Doolin  
+ 353 1 2212949
Italy
Alessandra Di Salvo  
+ 39 335 7361484
Kenya/rest of Africa
Hadijah Nannyomo  
+ 254 20 2886000

Middle East and North Africa
Ramy Rass  
+ 971 4 7010900
Netherlands
Caspar Jansen  
+ 31 88 407 1441

Bastiaan Kats  
+ 31 88 40 73806

Martijn Schippers  
+ 31 88 407 9160

Jeroen Scholten  
+ 31 88 407 1009
Norway
Øystein Arff Gulseth  
+ 47 982 06 387

Narve Løvø  
+ 47 982 06 238
Poland
Slawomir Czajka  
+ 48 71 711 88 93
Spain
Pedro Gonzalez-Gaggero  
+ 34 954 665 246
South Africa/rest of Africa
Redge de Swardt  
+ 27 21 443 0637

Sweden
Zoran Dimoski  
+ 46 8 52059260
Switzerland
Ashish Sinha  
+ 41 58 286 5906
Turkiye
Sercan Bahadir  
+ 90 212 408 53 41

Yakup Gunes  
+ 90 212 408 58 38

Sedat Tasdemir  
+ 90 212 408 52 57
United Kingdom
Onelia Angelosanto  
+ 44 161 234 0508

Marc Bunch  
+ 44 20 7980 0298

Penelope Isbecque  
+ 44 113 298 2447

Sally Jones  
+ 44 20 7951 7728

Gerard Koevoets  
+ 44 20 7951 6496

Shenshen Lin  
+ 44 20 7951 2063

George Riddell  
+ 44 20 7951 9741

Europe, Middle East, India and Africa

Denmark
Anne-Mette Høiriis  
+ 45 51582559
France
Marguerite Trzaska  
+ 33 1 46 93 84 32
Germany
Rafik Ahmad  
+ 49 6196 996 22586

Richard J Albert  
+ 49 211 9352 17756

Robert Boehm  
+ 49 211 9352 10529

Nadin Nottekämper  
+ 49 211 9352 26138

Frank-Peter Ziegler  
+ 49 6196 996 14649
Greece
Nicoleta Merkouri  
+ 30 697 3773203
Hungary
Attila Fulop  
+ 36 30 559 1364

Aron Nagy  
+ 36 1 451 8636
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EY exists to build a better working world, helping to create 
long-term value for clients, people and society and build trust in 
the capital markets. 

Enabled by data and technology, diverse EY teams in over 150 
countries provide trust through assurance and help clients grow, 
transform and operate. 

Working across assurance, consulting, law, strategy, tax and 
transactions, EY teams ask better questions to find new answers 
for the complex issues facing our world today.

EY refers to the global organization, and may refer to one or more, of the member firms of 
Ernst & Young Global Limited, each of which is a separate legal entity. Ernst & Young Global 
Limited, a UK company limited by guarantee, does not provide services to clients. Information 
about how EY collects and uses personal data and a description of the rights individuals have 
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