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Accounting Alert provides Shanghai Stock Exchange (“SSE") improves the supporting system
news and updates about for registration-based corporate bonds

financial reporting in In order to have a smooth system transition at the self-regulatory level,
Mainland China, IFRS and EY the SSE has optimized the supporting business rules/administrative
publications. measures for registration-based corporate bonds in three aspects:

system implementation standards and norms, market construction,
and market regulation, and it has also formulated/revised the
following:

Rules of the Shanghai Stock Exchange for Review of Issuance and
Listing of Corporate Bonds (Shang Zheng Fa [2022] No.57)

Rules of the Shanghai Stock Exchange for Listing of Corporate
Bonds (revisedin 2022) (Shang Zheng Fa [2022] N0.58)

Rules of the Shanghai Stock Exchange for Listing of Non-Public
Issuance of Corporate Bonds (Shang Zheng Fa [2022] No.59)

Administrative Measures of the Shanghai Stock Exchange for
Suitability of Investors in Bond Market (revisedin 2022) (Shang
Zheng Fa [2022] No0.60)

The first three rules above became effective upon release on 22 April
2022 while the last item above, the Administrative Measures, will
become effective from 23 May 2022, and the corresponding original
business rules/administrative measures will be repealed
simultaneously.



http://www.sse.com.cn/lawandrules/sselawsrules/bond/review/c/c_20220422_5701374.shtml
http://www.sse.com.cn/lawandrules/sselawsrules/bond/listing/c/c_20220422_5701372.shtml
http://www.sse.com.cn/lawandrules/sselawsrules/bond/listing/c/c_20220422_5701373.shtml
http://www.sse.com.cn/lawandrules/sselawsrules/bond/trading/c/c_20220422_5701371.shtml

Shenzhen Stock Exchange (“SZSE") releases four
rules for bond review and regulation

In order to further improve the ruling system of
bond review and requlation, the SZSE has optimized
the supporting business rules/administrative
measures for the registration-based corporate
bonds in three aspects: improving the ruling system
for review of issuance and listing, ensuring the
fulfillment of the responsibility of market entities,
and enhancing the investor protection mechanism,
and it has also formulated/revised the following:

Rules of the Shenzhen Stock Exchange for
Review of Issuance and Listing of Corporate
Bonds (Shen Zheng Shang [2022] N0.390)

Rules of the Shenzhen Stock Exchange for Listing

Maintenance and consistent application

Maintenance and consistent application

Targeted longer-term refinancing operations
("TLTRO™ Il Transactions (IFRS 9 and IAS 20):
Finalization of agenda decision

IFRIC Update February 2022

Strateqgy and governance

of Corporate Bonds (revisedin 2022) (Shen
Zheng Shang [2022] N0.391)

Rules of the Shenzhen Stock Exchange for Listing

Third Agenda Consultation

IASB Update for April 2022

The April 2022 issue of the IASB Update contains the
IASB staff summary of the IASB meeting held from
25 to 28 April 2022 when the board discussed:

Research and standard-setting

of Non-Public Issuance of Corporate Bonds
(revised in 2022) (Shen Zheng Shang [2022]
No0.392)

Administrative Measures of the Shenzhen Stock
Exchange for Suitability of Investors in Bond
Market (revised in 2022) (Shen Zheng Shang
[2022] N0.393)

The first three rules above became effective upon
releaseon 22 April 2022 while the last item above,
the Administrative Measures, will become effective
from 23 May 2022, and the corresponding original
business rules/administrative measures will be
repealed simultaneously.

IASB news and updates
IASB Update for March 2022

The March 2022 issue of the IJASB Update contains
the IASB staff summary of the IASB meeting held
from 22 to 24 March 2022 when the board
discussed:

Research and standard-setting

Post-implementation Review of IFRS 9 -
Classification and Measurement

Financial Instruments with Characteristics of
Equity

Management Commentary

Primary Financial Statements

Business Combinations under Common Control

Second Comprehensive Review of the IFRS for
SMEs Accounting Standard

Post-implementation Review of IFRS 9 -
Classification and Measurement

Equity Method

Management Commentary
Goodwill and Impairment
Primary Financial Statements

Second Comprehensive Review of the IFRS for
SMEs Accounting Standard

Disclosure Initiative—Subsidiaries without Public
Accountability: Disclosures

Maintenance and consistent application

Maintenance and consistent application

Demand Deposits with Restrictions on Use arising
from a Contract with a Third Party (IAS 7):
Finalization of Agenda Decision

IFRIC Update March 2022

Strategy and governance

Third Agenda Consultation

IFRIC Update for April 2022

At its April 2022 meeting, the IFRS Interpretations
Committee (IFRIC) discussed:

Agenda decisions for Board consideration

IFRS 15 Revenue from Contracts with Customers -
Principal versus Agent: Software Reseller

Other matters

Work in Progress

The April 2022 issue of the IFRIC Update summarizes
what you need to know about these and other issues
discussed at the IFRIC's April 2022 meeting.
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https://www.ifrs.org/news-and-events/updates/iasb/2022/iasb-update-april-2022/
https://www.ifrs.org/news-and-events/updates/ifric/2022/ifric-update-april-2022/
http://www.szse.cn/lawrules/rule/allrules/bussiness/t20220422_592533.html
http://www.szse.cn/lawrules/rule/allrules/bussiness/t20220422_592534.html
http://www.szse.cn/lawrules/rule/allrules/bussiness/t20220422_592535.html
http://www.szse.cn/lawrules/rule/allrules/bussiness/t20220422_592536.html
https://www.ifrs.org/news-and-events/updates/iasb/2022/iasb-update-march-2022/

EY publications

Applying IFRS: Accounting considerations for the
war in Ukraine

This edition of Applying IFRS provides accounting
considerations arising from the war in Ukraine. This,
together with the sanctions on Russia and Belarus,
will impact the financial reporting by entities that
have significant operations or exposures in Russia,
Belarus or Ukraine. There will also be impacts for
many entities arising from fluctuationsin
commodity prices and foreign currency rates,
supply chain disruptions and possible slowdowns in
global economies.

IFRS Developments Issue 201: Hyperinflationary
economies (Updated April 2022)

EY IFRS Developments Issue 201 setsout a
summary of the inflation data of countries that are
considered to be hyperinflationary for IFRS
purposes as at 30 June 2022, as well as economies
that are not currently hyperinflationary for IFRS
purposes but should be monitored.

The International Sustainability Standards Board
(ISSB) publishes first two EDs on sustainability
disclosure requirements

On 31 March 2022, the ISSB published its first two
exposure drafts (EDs) on IFRS Sustainability
Disclosure Standards, namely, General
Requirements for Disclosure of Sustainability-
related Financial Information and Climate-related
Disclosures for public comment. The comment
period for these EDs will end on 29 July 2022.

For further details about these EDs, click the link
here, and refer to EY WeChat: ISSB Publishes First
Two EDs on Sustainability Disclosure Requirements.

IFRS Update of standards and interpretations in
issue as at 31 March 2022

This edition of IFRS Update is an overview of
upcoming changes in standards and interpretations
issued by the IASB and the IFRIC as at 31 March
2022, that will be effective for the first time for
reporting periods ended at that date or thereafter.
It also summarizes key features of selected IASB
projects and recent IFRIC agenda decisions.
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International GAAP® 2022 available free of charge
online in EY Atlas Client Edition and offline in ePub
format

International GAAP® 2022 is available to EY clients
and non-clients free of charge in EY Atlas Client
Edition via the free content channel EY Analysis:
International Financial Reporting Standards (IFRS).
We have also made an electronic publication (ePub)
version of International GAAP® 2022 available for
those users who require a copy of our detailed quide
offline.

In light of EY's commitment to carbon neutrality,
International GAAP® 2022 has been published in a
user-friendly, easy to browse and search, digital
format. It also uses a new style including excerpts
from the relevant standard, extracts from published
financial statementsincluded in full color images and
call out boxes clearly highlighting EY's views.

Online access in EY Atlas Client Edition

The free EY Atlas channel is available to clients and
non-clients. It is not considered a service and does
not require approvals from an EY partner or a
client’'s audit committee, as it is made available to
any EY client or contact.

If a client chooses to subscribe to our paid content,
partner approval (and audit committee pre-approval,
when relevant to Channel 1 clients)is required. Non-
clients will not be able to subscribe to paid
subscriptions. International GAAP® 2022 will
continue to be included within the premium IFRS
subscription channelin EY Atlas Client Edition.

Click here for more information and guidance on how
to set up your client with EY Atlas Client Edition.

Offline access in ePub format

EY has made an ePub version of International
GAAP® 2022 available for those users who require a
copy of our detailed guide offline.

Click here for more information and guidance on how

you and your clients can access the International
GAAP® 2022 ePub.


https://www.ey.com/en_gl/audit/atlas-client-edition
https://www.ey.com/en_gl/ifrs-technical-resources/international-gaap-2022-the-global-perspective-on-ifrs
https://www.ey.com/en_gl/ifrs-technical-resources/accounting-considerations-for-the-war-in-ukraine-updated-march-2022
https://www.ey.com/en_gl/ifrs-technical-resources/hyperinflationary-economies-updated-april-2022
https://www.ey.com/en_gl/ifrs-technical-resources/issb-publishes-first-two-eds-on-sustainability-disclosure-requirements
https://mp.weixin.qq.com/s?__biz=MjM5OTYyODg4MQ==&mid=2653804389&idx=2&sn=42ea071bc2e13a7a240d7e68f5bbb1d2&chksm=bce1ee5b8b96674d21371a83621fbe319d3023f577ea31e494ad08dc3055f8f1943f76047654&mpshare=1&scene=1&srcid=0424qIqcNXjGzae1S2mDhzZg&sharer_sharetime=1650772815935&sharer_shareid=2d9edb0d99619421fe878e5272369d15&exportkey=AdBmnANnB6XUEyR12x0rsiA%3D&acctmode=0&pass_ticket=6WzsYAOhNR9KP8EdmbVnT9v6e39H8E9QlyRchXx6M9ZQhtd9K8%2BDCAS0uCU5VCCb&wx_header=0#rd
https://www.ey.com/en_gl/ifrs-technical-resources/ifrs-update-of-standards-and-interpretations-in-issue-at-31-march-2022
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