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1H23 PCP* 1H23 pcP* 1H23 PcP* 1H23 PCP*
Chg Chg Chg Chg

Profit and loss

NIM (Cash Basis)*® 175 % 1.58 % 17 bps T 2.10 % 192 % 18 bps t 177 % 1.63 % 14 bps O 1.90 % 1.70 % 20 bps T
Stat Profit (Post Tax) 3.56 bn 3.54 bn 0.6 % S 5.22 bn 4.74 bn 10.1 % O 3.98 bn 3.57 bn 115 % O 4.01 bn 3.28 bn 223 % T
Operating Expense (Statutory) 5.00 bn 4.79 bn 4.4 % T 5.99 bn 5.60 bn 7.0 % 1~ 4.58 bn 4.07 bn 125 % + 4.99 bn 537 bn - 71 % +
ROE (Cash Basis)* 11.4 % 10.0 % 140 bps 1 141 % 123 % 180 bps 1 13.7 % 113 % 240 bps 1 113 % 9.3 % 200 bps T
Cost to income (Statutory) 49.3 % 50.2 % - 90 bps 43.0 % 46.0 % - 300 bps 433 % 449 % - 160 bps L 453 % 525 % - 720 bps
Impairment charges / (write-back) (Statutory) 0.13 bn (0.28) bn - 146.4 % 1‘ 0.51 bn (0.08) bn - 7375 % T 0.41 bn (0.00) bn - 20,550 % 1‘ 0.39 bn 0.14 bn 178.6 % 1’

Balance sheet

Total Assets 1,111.2 bn 1,085.7 bn 23 % t 1,232.4 bn 1,215.3 bn 1.4 % 1‘ 1,048.3 bn 1,055.1 bn - 0.6 % ¥ 1,019.1 bn 1,014.2 bn 0.5 % 1t

Deposits (Statutory) 842.6 bn 797.3 bn 57 % T 879.2 bn 857.6 bn 25 % 1+ 693.0 bn 687.0 bn 0.9 % T 676.4 bn 659.1 bn 26 % Ol

Asset gquality

Gross loans & advances (Statutory) 691.1 bn 673.6 bn 2.6 % t 912.8 bn 885.0 bn 3.1 % 1‘ 700.5 bn 687.7 bn 19 % + 754.4 bn 743.9 bn 1.4 % t 23 %
Total Provisions 4.46 bn 4.40 bn 1.4 % Tt 5.54 bn 5.35 bn 3.6 % t 5.37 bn 5.06 bn 6.1 % » 4.91 bn 4.63 bn 6.0 % t 43 %
CP as % CRWA 117 % 1.07 % 10 bps T 122 % 117 % 5 bps Mt 142 % 131 % 11 bps + 133 % 1.16 % 17 bps 1+ 11 bps
Capital
[ e
Tier 1 15.10 % 14.00 % 110 bps 1T 13.30 % 13.60 % - 30 bps ¥ 13.89 % 13.14 % 75 bps 1 14.48 % 13.39 % 109 bps 1 66 bps
Total Capital 20.60 % 18.20 % 240 bps T 17.80 % 17.60 % 20 bps 1 19.76 % 18.17 % 159 bps 1 19.75 % 18.40 % 135 bps 1T 139 bps
Total Equity (Includes NCI) 69.61 bn 66.40 bn 4.8 % T 72.54 bn 72.84 bn - 0.4 % N 61.42 bn 59.03 bn 4.0 % T 72.67 bn 70.51 bn 3.1 % T 2.8 %
Dividend pay-out (Cash Basis)* 63.70 % 65.00 % - 130 bps < 68.70 % 73.49 % - 479 bps L 64.10 % 68.50 % - 440 bps L 61.30 % 92.73 % - 3,143 bps v 1,048 bps

The prior comparative period (PCP) relates to the half year (1H22) for earnings based measures in profit and loss section. PCP relates to last half year 2H22 for non-earnings based measures in balance sheet, asset quality and capital sections.
Results above are on a continuing operations basis.

The cost to income result is calculated by EY as Operating Expense (Statutory) over Operating Income (Statutory).

In first half 2023, Westpac ceased reporting cash earnings and cash earnings excluding notable items and used net profit as the key measure of financial performance. Comparatives have been revised accordingly.

For Westpac, we have reported Core NIM which excludes notable items, and Treasury and Markets.

[ I N

© 2023 Ernst & Young, Australia. All Rights Reserved. Liability limited by a scheme approved under Professional Standards Legislation. EYSCORE 004264-23-AUNZ. ED None. AU2023-001966.



