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Important notes
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» This document is intended to provide a summary listing of administrative and
legislative developments around the world relating to the implementation of the global
minimum tax rules being developed under Pillar Two of the OECD/G20 BEPS 2.0
project. It provides an overview of developments in various jurisdictions, including the
dates on which the relevant authorities, institutions, or legislative bodies have made
public announcements or released official documents related to Pillar Two.
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» It is important to note that the information provided in this document is subject to
change. Although it is updated on a periodic basis to include the latest developments,
it does not represent, and should not be viewed as representing, an exhaustive listing
of the relevant news and developments with respect to the implementation of Pillar
Two of the OECD/G20 BEPS 2.0 project.
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» This material has been prepared for general informational purposes only and is not
intended to be relied upon as accounting, tax, legal or other professional advice. It
should not be relied upon for penalty protection or for any other purpose except for
obtaining general familiarity with the subject matter thereof.
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» The status summary herein is intended to be generic and should not be relied upon for
the purposes of assessing any specific fact patterns. The administrative and legislative
developments summarized in this document include items that have not been enacted
and may undergo significant changes before they become law.

H
| -
i

\‘m‘ I

y
'

1
W

2

i 4

%
E:I

o
A,

[ A

» Find the most current version of this tracker on ey.com.
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» To check for new developments or if you have questions regarding the specific items
contained herein, please contact your EY engagement team or the EY professionals
included in this document.
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* The interactivity of this document functions best with ‘Adobe Reader’ and ‘PDF-XChange Editor.’



https://www.ey.com/en_gl/global-tax-reform

Summary overview: Current status of Pillar Two implementation
across certain jurisdictions (1/3)

Jurisdiction or Date of latest Type of latest Subject-to-tax an.||f|ed 2XMERAE Income Inclusion I EERS Expected date of
institution development development Rule (STTR) 2l lCTu LT 2 Rule (IIR) FENCHES (G entry into effect
Tax (QDMTT) (UTPR)
IR and QDMTT- 1 January
Australia 9 May 2023 Official communication Unclear Yes Yes Yes 2024
UTPR- 1 January 2025
17 May 2023 Official communication Unclear Yes Unclear Unclear QDMTT - 1 January 2024

14 March 2023 Official communication Unclear Unclear Unclear Unclear Unclear

. .. . lIR - 31 December 2023
Belgium 2 March 2023 Official communication Unclear Unclear Yes Yes
UTPR - 31 December 2024

17 February 2023 Official communication Unclear Unclear Unclear Unclear Unclear

IR and QDMTT -
Canada 28 March 2023 Official communication No Yes Yes Yes 31 December 2023
UTPR - 31 December 2024

IR and QDMTT -
Czech Republic 15 May 2023 Draft legislation Unclear Yes Yes Yes 31 December 2023
UTPR - 31 December 2024

. . o IR - 31 December 2023
European Union* 15 December 2022 Final legislation No Yes Yes Yes
UTPR - 31 December 2024
IR and QDMTT -
Germany 20 March 2023 Draft legislation Unclear Yes Yes Yes 31 December 2023
UTPR - 31 December 2024

Guernsey 19 May 2023 Official communication Unclear Yes Yes Unclear IR S @RIV = (e
1 January 2025
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For more details, click here

For more details, click here
For more details, click here

For more details, click here

For more details, click here

For more details, click here
For more details, click here

For more details, click here

For more details, click here

* The European Union does not enact local legislation. However, it plays a role in guiding and coordinating the implementation of Pillar Two measures among its Member States through directives and regulations. For the purposes of the European Union line item above, "“Yes" indicates that a

document (such as regulations, directives or guidelines) has been published by the EU regarding the implementation or application of the respective rule and “No" indicates that the EU has not yet released any documents related to the applicable rule.

Legend:
» 'Yes' means there is a clear expectation based on publicly available information that this measure will be enacted, or that the measure has been enacted, in the jurisdiction.
» ‘No’ means there is a clear expectation based on publicly available information that this measure will not be enacted by the jurisdiction within the next 3 years.

» ‘Unclear’ means that either the jurisdiction has not publicly commented on the measure yet, or the jurisdiction has indicated that it will consider the measure in more detail at a later date.

Note: Developments Tracker cut-off date - As at 22 June 2023


https://globaltaxnews.ey.com/news/2023-0868-australia-to-adopt-the-15-percent-global-minimum-tax-pillar-two-measures
https://globaltaxnews.ey.com/news/2023-5509-the-latest-on-beps-and-beyond-june-2023-edition
https://www.ey.com/en_bb/news/press-release/press-release-2023
https://globaltaxnews.ey.com/news/2023-5267-belgian-finance-minister-launches-proposal-for-tax-reform
https://globaltaxnews.ey.com/news/2023-0658-canada-federal-budget-2023-24-a-made-in-canada-plan
https://globaltaxnews.ey.com/news/2023-5509-the-latest-on-beps-and-beyond-june-2023-edition
https://globaltaxnews.ey.com/news/2022-6224-eu-member-states-unanimously-adopt-directive-implementing-pillar-two-global-minimum-tax-rules
https://globaltaxnews.ey.com/news/2023-5343-germany-federal-ministry-of-finance-publishes-draft-beps-20-pillar-two-implementation-bill
https://globaltaxnews.ey.com/news/2023-5509-the-latest-on-beps-and-beyond-june-2023-edition

Summary overview: Current status of Pillar Two implementation
across certain jurisdictions (2/3)

Jurisdiction or
institution

Hong Kong

Indonesia

Ireland

NEXI Y ElR

Japan

Jersey

Liechtenstein

\EIEVYSE!

Mauritius

Netherlands

New Zealand

Norway

Legend:

» 'Yes' means there is a clear expectation based on publicly available information that this measure will be enacted, or that the measure has been enacted, in the jurisdiction.

Date of latest
development

22 February 2023
20 December 2022

31 March 2023

19 May 2023

28 March 2023

19 May 2023

29 March 2023

24 February 2023
22 July 2022

31 May 2023

18 May 2023

6 June 2023

Type of latest
development

Official communication

Official communication

Draft legislation

Official communication

Final legislation

Official communication

Draft legislation

Official communication

Official communication

Draft legislation

Draft legislation

Draft legislation

Qualified Domestic

. . Income Inclusion
Minimum Top-up-

Subject-to-tax

Rule (STTR) Tax (QDMTT) Rule (IIR)
Unclear Yes Yes
No No Yes
Yes Yes Yes
Unclear Yes Yes
Unclear Unclear Yes
Unclear Yes Yes
No Yes Yes
Unclear Yes Unclear
No Yes No
Unclear Yes Yes
Unclear No Yes
Unclear Yes Yes

Undertax
Payments Rule
(UTPR)

Yes

Yes

Yes

Unclear

Unclear

Unclear

Yes

Unclear

No

Yes

Yes

Unclear

Expected date of
entry into effect

1 January 2025

Unclear

lIR - 31 December 2023
UTPR - 31 December 2024

IR and QDMTT - From
1 January 2025

Fiscal years beginning on
1 April 2024 or after

IR and DMTT - From
1 January 2025

IR and DMTT - 1 January
2024

UTPR - 1 January 2025
QDMTT - 2024

QDMTT - To be determined

IR and QDMTT-
31 December 2023

UTPR - 31 December 2024
lIR - 1 January 2024
UTPR - 1 January 2025

IR and QDMTT - Fiscal year
2024

» ‘No’ means there is a clear expectation based on publicly available information that this measure will not be enacted by the jurisdiction within the next 3 years.
» ‘Unclear’ means that either the jurisdiction has not publicly commented on the measure yet, or the jurisdiction has indicated that it will consider the measure in more detail at a later date.

Note: Developments Tracker cut-off date - As at 22 June 2023
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For more details, click here

For more details, click here

For more details, click here
For more details, click here

For more details, click here

For more details, click here

For more details, click here

For more details, click here

For more details, click here

For more details, click here


https://globaltaxnews.ey.com/news/2023-5227-hong-kong-announces-2023-24-budget
https://globaltaxnews.ey.com/news/2023-0666-ireland-launches-consultation-on-eu-minimum-tax-directive-and-proposed-legislative-approach
https://globaltaxnews.ey.com/news/2023-5509-the-latest-on-beps-and-beyond-june-2023-edition
https://globaltaxnews.ey.com/news/2023-5377-japan-enacts-2023-tax-reform-bill-including-legislation-to-implement-iir-to-align-with-oecd-beps-20-pillar-two
https://globaltaxnews.ey.com/news/2023-5509-the-latest-on-beps-and-beyond-june-2023-edition
https://globaltaxnews.ey.com/news/2023-5425-the-latest-on-beps-and-beyond-april-2023-edition
https://www.ey.com/en_gl/tax-alerts/the-latest-on-beps-and-beyond---september-2022-edition
https://globaltaxnews.ey.com/news/2023-0972-the-netherlands-issues-proposed-pillar-two-legislation
https://globaltaxnews.ey.com/news/2023-0941-new-zealand-to-adopt-the-oecd-globe-pillar-two-rules
https://globaltaxnews.ey.com/news/2023-5509-the-latest-on-beps-and-beyond-june-2023-edition

Summary overview: Current status of Pillar Two implementation

across certain jurisdictions (3/3) B>

juiedetimor  Datectlatest | Typedfltest  Sbtiof immmmi ool paymentspue  Erpected dateo £ ol Tax Al
Tax (QDMTT) (UTPR)

OECD* 2 February 2023 Guidance No Yes Yes Yes N/A For more details, click here
Qatar 2 February 2023 Final legislation No Yes Yes Yes Unclear For more details, click here
Singapore 14 February 2023 Official communication Unclear Yes Yes Yes 1 January 2025 For more details, click here
South Africa 22 February 2023 Official communication Unclear Unclear Unclear Unclear 1 January 2025 For more details, click here
South Korea 31 December 2022 Final legislation No No Yes Yes 1 January 2024 For more details, click here
Spain 6 March 2023 Public consultation No Unclear Yes Yes IR - 31 December 2023 For more details, click here

UTPR - 31 December 2024

o lIR - 31 December 2023 ; ;
Sweden 7 February 2023 Draft legislation No Yes Yes Yes For more details, click here
UTPR - 31 December 2024

IR and QDMTT - 1 January

. : 2024 : :

Switzerland 18 June 2023 Public vote No Yes Yes Yes UTPR - 1 January 2025 at For more details, click here
the earliest

Thailand 7 March 2023 Official communication Unclear Unclear Unclear Unclear 1 January 2025 For more details, click here

g:::;ieirab 28 April 2022 Official communication No Unclear Yes Yes Unclear For more details, click here
IR and QDMTT -

United Kingdom 15 June 2023 Guidance Unclear Yes Yes Yes 31 December 2023
UTPR - 31 December 2024

United States 9 March 2023 Official communication No No No No N/A For more details, click here

17 March 2023 Official communication Unclear Unclear Unclear Unclear Unclear For more details, click here

* The OECD/G20 Inclusive Framework on BEPS does not possess legislative authority. Instead, it offers guidelines and recommendations for the implementation of Pillar Two. For the purposes of the OECD line item above, “Yes" indicates that a document (such as model rules, guidance or
consultation document) has been published by the OECD regarding the implementation or application of the respective rule and “No" indicates that the OECD has not yet released any documents related to the applicable rule.

Legend:

» ‘Yes' means there is a clear expectation based on publicly available information that this measure will be enacted, or that the measure has been enacted, in the jurisdiction.

» ‘No’ means there is a clear expectation based on publicly available information that this measure will not be enacted by the jurisdiction within the next 3 years.

» 'Unclear’ means that either the jurisdiction has not publicly commented on the measure yet, or the jurisdiction has indicated that it will consider the measure in more detail at a later date.

Note: Developments Tracker cut-off date - As at 22 June 2023


https://globaltaxnews.ey.com/news/2023-5172-oecd-g20-inclusive-framework-releases-administrative-guidance-under-pillar-two-globe-rules-detailed-review
https://www.ey.com/en_gl/tax-alerts/qatar-enacts-amendments-to-income-tax-law
https://globaltaxnews.ey.com/news/2023-5231-singapore-plans-to-implement-globe-rules-and-domestic-top-up-tax-as-of-1-january-2025
https://www.ey.com/en_gl/tax-alerts/the-latest-on-beps-and-beyond---march-2023-edition
https://globaltaxnews.ey.com/news/2023-5032-korea-enacts-new-global-minimum-tax-rules-to-align-with-oecd-beps-20-pillar-two
https://globaltaxnews.ey.com/news/2023-5287-spain-opens-public-consultation-on-implementation-of-the-eu-minimum-tax-directive
https://www.ey.com/en_gl/tax-alerts/the-latest-on-beps-and-beyond---february-2023-edition
https://globaltaxnews.ey.com/news/2023-1094-switzerland-votes-to-amend-constitution-to-allow-pillar-two-implementation
https://globaltaxnews.ey.com/news/2023-5295-thailand-plans-to-implement-global-minimum-tax-rules-under-oecd-beps-20-pillar-two
https://www.ey.com/en_gl/tax-alerts/uae-ministry-of-finance-releases-consultation-document-on-corporate-tax-introduction
https://globaltaxnews.ey.com/news/2023-5298-us-president-biden-releases-fy2024-budget
https://globaltaxnews.ey.com/news/2023-5425-the-latest-on-beps-and-beyond-april-2023-edition

Jurisdiction reactions on Pillar Two A

* The interactivity of this document functions best with ‘Adobe Reader' and ‘PDF-XChange Editor.’

Jurisdiction or institution

Australia

EEREINES

Click on the jurisdictions to know more.

Guernsey

Hong Kong



https://globaltaxnews.ey.com/news/2023-0868-australia-to-adopt-the-15-percent-global-minimum-tax-pillar-two-measures
https://www.ey.com/en_bb/news/press-release/press-release-2023
https://globaltaxnews.ey.com/news/2023-5267-belgian-finance-minister-launches-proposal-for-tax-reform
https://globaltaxnews.ey.com/news/2023-0658-canada-federal-budget-2023-24-a-made-in-canada-plan
https://globaltaxnews.ey.com/news/2023-5343-germany-federal-ministry-of-finance-publishes-draft-beps-20-pillar-two-implementation-bill
https://globaltaxnews.ey.com/news/2023-5343-germany-federal-ministry-of-finance-publishes-draft-beps-20-pillar-two-implementation-bill
https://globaltaxnews.ey.com/news/2023-5227-hong-kong-announces-2023-24-budget
https://globaltaxnews.ey.com/news/2023-0868-australia-to-adopt-the-15-percent-global-minimum-tax-pillar-two-measures
mailto:andrew.nelson@au.ey.com
mailto:nadine.redford@au.ey.com
mailto:belinda.townsend@au.ey.com
https://globaltaxnews.ey.com/news/2022-5941-australian-treasury-releases-consultation-paper-on-beps-20-two-pillar-global-agreement
mailto:olivia.espley-ault@bm.ey.com
https://www.ey.com/en_bb/news/press-release/press-release-2023
mailto:la-tanya.phillips@bb.ey.com
https://globaltaxnews.ey.com/news/2023-5267-belgian-finance-minister-launches-proposal-for-tax-reform
mailto:peter.moreau@be.ey.com
mailto:max.van.den.bergh@be.ey.com
mailto:robert.moncrieff1@bm.ey.com
https://globaltaxnews.ey.com/news/2023-0658-canada-federal-budget-2023-24-a-made-in-canada-plan
mailto:phil.d.halvorson@ca.ey.com
mailto:andrew.clarkson@ca.ey.com
mailto:adrian.tan@ca.ey.com
mailto:corry.sabourin@ca.ey.com
https://globaltaxnews.ey.com/news/2022-5385-canadas-federal-budget-2022-23-focuses-on-growing-a-more-resilient-economy
mailto:karel.hronek@cz.ey.com
mailto:maikel.evers@nl.ey.com
https://globaltaxnews.ey.com/news/2022-6224-eu-member-states-unanimously-adopt-directive-implementing-pillar-two-global-minimum-tax-rules
https://globaltaxnews.ey.com/news/2022-5877-five-major-eu-member-states-commit-to-swift-implementation-of-pillar-two-by-any-possible-legal-means
https://www.ey.com/en_gl/tax-alerts/eu-finance-ministers-continue-negotiations-to-adopt-pillar-two-directive-in-light-of-polands-remaining-objection
https://www.ey.com/en_gl/tax-alerts/eu-finance-ministers-express-broad-support-for-compromise-text-for-pillar-two-directive-which-includes-a-one-year-delay-of-the-implementation-timeline-but-no-unanimous-agreement-yet
mailto:maikel.evers@nl.ey.com
https://globaltaxnews.ey.com/news/2021-6419-european-commission-proposes-tax-directive-for-implementing-beps-20-pillar-two-model-rules-in-the-eu
https://globaltaxnews.ey.com/news/2023-5343-germany-federal-ministry-of-finance-publishes-draft-beps-20-pillar-two-implementation-bill
mailto:christian.herbst@de.ey.com
mailto:dirk.nolte@de.ey.com
mailto:aslater@uk.ey.com
mailto:aslater@uk.ey.com
https://globaltaxnews.ey.com/news/2023-5227-hong-kong-announces-2023-24-budget
mailto:sunny.liu@hk.ey.com

mailto:raed.raza@hk.ey.com
https://globaltaxnews.ey.com/news/2022-5777-hong-kong-delays-implementation-of-oecd-pillar-two-rules
https://globaltaxnews.ey.com/news/2022-5208-hong-kong-announces-2022-23-budget

Jurisdiction reactions on Pillar TWO continued... A

* The interactivity of this document functions best with ‘Adobe Reader' and ‘PDF-XChange Editor.’

Jurisdiction or institution

Indonesia

Click on the jurisdictions to know more.

OECD



https://globaltaxnews.ey.com/news/2023-0666-ireland-launches-consultation-on-eu-minimum-tax-directive-and-proposed-legislative-approach
https://www.ey.com/en_gl/tax-alerts/ireland-announces-budget-2023
https://globaltaxnews.ey.com/news/2022-5527-ireland-launches-consultation-on-pillar-two-implementation
https://globaltaxnews.ey.com/news/2023-5377-japan-enacts-2023-tax-reform-bill-including-legislation-to-implement-iir-to-align-with-oecd-beps-20-pillar-two
https://globaltaxnews.ey.com/news/2023-5173-japan-submits-draft-legislation-to-implement-iir-to-align-with-oecd-beps-20-pillar-two
https://globaltaxnews.ey.com/news/2023-5425-the-latest-on-beps-and-beyond-april-2023-edition
https://www.ey.com/en_gl/tax-alerts/the-latest-on-beps-and-beyond---october-2022-edition
https://www.ey.com/en_gl/tax-alerts/the-latest-on-beps-and-beyond---september-2022-edition
https://www.ey.com/en_gl/tax-alerts/the-latest-on-beps-and-beyond---june-2022-edition
https://www.ey.com/en_gl/tax-alerts/the-latest-on-beps-and-beyond---september-2022-edition
https://globaltaxnews.ey.com/news/2022-6020-netherlands-launches-consultation-on-beps-20-pillar-two-implementation
https://globaltaxnews.ey.com/news/2022-6020-netherlands-launches-consultation-on-beps-20-pillar-two-implementation
https://globaltaxnews.ey.com/news/2023-0941-new-zealand-to-adopt-the-oecd-globe-pillar-two-rules
https://gtnu.ey.com/news/2022-5549-new-zealand-inland-revenue-officials-consult-on-domestic-adoption-of-oecd-pillar-two?uAlertID=bdPbbe%2f2P3Cy0B%2fLdRxyHg%3d%3d
mailto:peter.mitchell@id.ey.com
https://globaltaxnews.ey.com/news/2023-0666-ireland-launches-consultation-on-eu-minimum-tax-directive-and-proposed-legislative-approach
mailto:sinead.colreavy@ie.ey.com
https://www.ey.com/en_gl/tax-alerts/ireland-announces-budget-2023
mailto:sinead.colreavy@ie.ey.com
https://globaltaxnews.ey.com/news/2022-5527-ireland-launches-consultation-on-pillar-two-implementation
mailto:sinead.colreavy@ie.ey.com
mailto:aslater@uk.ey.com
https://globaltaxnews.ey.com/news/2023-5377-japan-enacts-2023-tax-reform-bill-including-legislation-to-implement-iir-to-align-with-oecd-beps-20-pillar-two
mailto:koichi.sekiya@jp.ey.com
mailto:ichiro.suto@jp.ey.com
mailto:masaki.nonomura@jp.ey.com
https://globaltaxnews.ey.com/news/2023-5173-japan-submits-draft-legislation-to-implement-iir-to-align-with-oecd-beps-20-pillar-two
mailto:koichi.sekiya@jp.ey.com
mailto:ichiro.suto@jp.ey.com
mailto:masaki.nonomura@jp.ey.com
mailto:aslater@uk.ey.com
https://globaltaxnews.ey.com/news/2023-5425-the-latest-on-beps-and-beyond-april-2023-edition
mailto:roger.krapf@ch.ey.com
mailto:roger.krapf@ch.ey.com
mailto:anil-kumar.puri@my.ey.com
https://www.ey.com/en_gl/tax-alerts/the-latest-on-beps-and-beyond---october-2022-edition
https://www.ey.com/en_gl/tax-alerts/the-latest-on-beps-and-beyond---september-2022-edition
https://www.ey.com/en_gl/tax-alerts/the-latest-on-beps-and-beyond---june-2022-edition
https://www.ey.com/en_gl/tax-alerts/the-latest-on-beps-and-beyond---september-2022-edition
mailto:ryaad.owodally@mu.ey.com
https://gtnu.ey.com/Knowledge/News.aspx?nc=1665035601288
https://globaltaxnews.ey.com/news/2022-6020-netherlands-launches-consultation-on-beps-20-pillar-two-implementation
https://globaltaxnews.ey.com/news/2023-0972-the-netherlands-issues-proposed-pillar-two-legislation
mailto:annelien.dessauvagie@nl.ey.com
mailto:randall.hornberger@nl.ey.com
https://globaltaxnews.ey.com/news/2022-6020-netherlands-launches-consultation-on-beps-20-pillar-two-implementation
https://globaltaxnews.ey.com/news/2023-0941-new-zealand-to-adopt-the-oecd-globe-pillar-two-rules
mailto:matt.andrew@nz.ey.com
mailto:dean.madsen@nz.ey.com
mailto:simon.scoulding@nz.ey.com
https://gtnu.ey.com/news/2022-5549-new-zealand-inland-revenue-officials-consult-on-domestic-adoption-of-oecd-pillar-two?uAlertID=bdPbbe%2f2P3Cy0B%2fLdRxyHg%3d%3d
mailto:gunvor.aakvik@no.ey.com
mailto:ingebjorg.brekka@no.ey.com
mailto:joseantonio.bustos@ey.com
https://globaltaxnews.ey.com/news/2023-5172-oecd-g20-inclusive-framework-releases-administrative-guidance-under-pillar-two-globe-rules-detailed-review
https://globaltaxnews.ey.com/news/2022-6249-oecd-g20-inclusive-framework-releases-document-on-safe-harbors-and-penalty-relief-under-pillar-two-globe-rules
https://globaltaxnews.ey.com/news/2022-6250-oecd-releases-consultation-document-on-pillar-two-globe-information-return
https://globaltaxnews.ey.com/news/2022-6252-oecd-releases-consultation-document-on-tax-certainty-for-the-pillar-two-globe-rules
https://globaltaxnews.ey.com/news/2022-5972-oecd-releases-report-on-interaction-of-tax-incentives-and-pillar-two
https://globaltaxnews.ey.com/news/2022-5285-oecd-releases-commentary-and-illustrative-examples-on-pillar-two-model-rules
https://globaltaxnews.ey.com/news/2021-6399-oecd-releases-model-rules-on-the-pillar-two-global-minimum-tax-first-impressions

Jurisdiction reactions on Pillar TWO continued... A

* The interactivity of this document functions best with ‘Adobe Reader' and ‘PDF-XChange Editor.’

Jurisdiction or institution

Qatar

Singapore
South Africa
South Korea

Spain
Sweden
Click on the jurisdictions to know more.
Thailand
United Arab Emirates
United Kingdom
United States

Vietnam



mailto:marcel.kerkvliet%40qa.ey.com?subject=
https://www.ey.com/en_gl/tax-alerts/qatar-enacts-amendments-to-income-tax-law
https://globaltaxnews.ey.com/news/2023-5231-singapore-plans-to-implement-globe-rules-and-domestic-top-up-tax-as-of-1-january-2025
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