
    

   
   

    
   
    
   
   

  

Austria: EY Tax Short Cuts – English 
No. 02/2025 of 30 January 2025 

▪ Measures to avoid an EU excessive deficit procedure 
▪ Minimum Taxation Act: Tax jurisdictions with transitional qualified 

regulations 
▪ Sustainability Reporting Act ministerial draft: Increase in penalties for non-

disclosure 
▪ Wage tax guidelines - Maintenance Decree 2024 
▪ COVID-19 investment premium: Deadline 28 February 2025 for major 

investments 
▪ Changes to the Beneficial Owners Register Act 
▪ DTC Austria-Chile: Amendments in force 
▪ Pillar 2: Mandatory Minimum Tax Group Head Notification in Germany by 

28 February 2025 
▪ MoF: Tax deductibility of Hungarian special taxes  

| Read more 

 

Austria: EY Tax Short Cuts – English 
No. 03/2025 of 13 February 2025 

▪ VAT guidelines - Maintenance Decree 2024  
| Read more  
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https://www.ey.com/content/dam/ey-unified-site/ey-com/de-at/services/tax/documents/at-tax-short-cuts-02-25-en.pdf
https://www.ey.com/content/dam/ey-unified-site/ey-com/de-at/services/tax/documents/at-tax-short-cuts-03-25-en.pdf
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EU Developments 

▪ Schengen border controls update for February 2025 | Read more  
   

Bermuda 

▪ Bermuda releases public consultation for CIT enforcement provisions 
| Read more  

Brazil 

▪ Brazil's Federal Tax Authorities rule on treatment for online games and 
bets | Read more  

Canada 

▪ Canada will extend 2024 charitable contribution deadline to 28 February 
2025 | Read more  

France 

▪ France publishes the new declaration form for CbCR and Pillar Two 
notification | Read more  

Germany 

▪ Germany issues Administrative Principles 2024 on transfer pricing, 
including final guidance on new rules for intercompany financing | Read 

more  

Hong Kong 

▪ Hong Kong publishes draft legislation on BEPS 2.0 Pillar Two | Read more  
▪ Hong Kong digitizes various immigration application processes | Read more  

India 

▪ India releases Union Budget 2025 | Read more  
▪ India tax administration issues guidance on application of Principal 

Purpose Test | Read more  

Indonesia 

▪ Indonesia's Ministry of Finance issues regulation to implement BEPS 2.0 
Pillar Two | Read more  

EU Developments 

 

Country Updates 

https://www.ey.com/content/dam/ey-unified-site/ey-com/en-gl/technical/tax-alerts/documents/tax-alert-2025-0440-eyg000989.pdf
https://www.ey.com/en_gl/technical/tax-alerts/bermuda-releases-public-consultation-for-cit-enforcement-provisions
https://www.ey.com/en_gl/technical/tax-alerts/brazils-federal-tax-authorities-rule-on-treatment-for-online-games-and-bets
https://www.ey.com/en_gl/technical/tax-alerts/canada-will-extend-2024-charitable-contribution-deadline-to-28-february-2025
https://www.ey.com/en_gl/technical/tax-alerts/france-publishes-the-new-declaration-form-for-cbcr-and-pillar-two-notification
https://www.ey.com/en_gl/technical/tax-alerts/2025-0308-germany-issues-administrative-principles-2024-on-transfer-pricing-including-final-guidance-on-new-rules-for-intercompany-financing
https://www.ey.com/en_gl/technical/tax-alerts/2025-0308-germany-issues-administrative-principles-2024-on-transfer-pricing-including-final-guidance-on-new-rules-for-intercompany-financing
https://www.ey.com/en_gl/technical/tax-alerts/2025-0311-hong-kong-publishes-draft-legislation-on-beps-20-pillar-two
https://www.ey.com/content/dam/ey-unified-site/ey-com/en-gl/technical/tax-alerts/documents/ey-hong-kong-digitizes-various-immigration-application-processes.pdf
https://www.ey.com/en_gl/technical/tax-alerts/india-releases-union-budget-2025
https://www.ey.com/en_gl/technical/tax-alerts/2025-0315-india-tax-administration-issues-guidance-on-application-of-principal-purpose-test
https://www.ey.com/en_gl/technical/tax-alerts/2025-0342-indonesias-ministry-of-finance-issues-regulation-to-implement-beps-20-pillar-two
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Israel  

▪ Israel makes legislative changes affecting private companies | Read more  

Italy 

▪ Italian 2025 Budget Law tax measures — a summary | Read more  
▪ Italy approves significant changes to the Digital Services Tax | Read more  
▪ Italy issues final legislation for corporate income tax reform | Read more  

Kenya 

▪ Kenya Tax Appeal Tribunal rules income earned by registered pension 
scheme is exempt from income tax | Read more  

Kosovo 

▪ Kosovo removes visa requirements for eligible nationals of Bosnia and 
Herzegovina | Read more  

Kuwait 

▪ Kuwait implements domestic top-up tax on MNEs | Read more  

Liechtenstein 

▪ Liechtenstein introduces new GloBE notification requirement | Read more  

Macau 

▪ Macau promulgates new tax law with rules on transfer pricing, tax agents 
and limitations periods | Read more  

Mauritius 

▪ Mauritius Supreme Court reverses Assessment Review Committee 
decision to hold 80% of company's interest income was tax-exempt | Read 

more  

Mexico 

▪ Mexico offers new tax incentives applicable across all industries and 
geographies under 'Plan Mexico' strategy | Read more  

Country Updates 

https://www.ey.com/en_gl/technical/tax-alerts/israel-makes-legislative-changes-affecting-private-companies
https://www.ey.com/en_gl/technical/tax-alerts/italian-2025-budget-law-tax-measures-a-summary
https://www.ey.com/en_gl/technical/tax-alerts/italy-approves-significant-changes-to-the-digital-services-tax
https://www.ey.com/en_gl/technical/tax-alerts/2025-0293-italy-issues-final-legislation-for-corporate-income-tax-reform
https://www.ey.com/en_gl/technical/tax-alerts/kenya-tax-appeal-tribunal-rules-income-earned-by-registered-pension-scheme-is-exempt-from-income-tax
https://www.ey.com/content/dam/ey-unified-site/ey-com/en-gl/technical/tax-alerts/documents/ey-tax-alert-2025-0441-eyg000990.pdf
https://www.ey.com/en_gl/technical/tax-alerts/kuwait-implements-domestic-top-up-tax-on-mnes
https://www.ey.com/en_gl/technical/tax-alerts/liechtenstein-introduces-new-globe-notification-requirement
https://www.ey.com/en_gl/technical/tax-alerts/macau-promulgates-new-tax-law-with-rules-on-transfer-pricing-tax-agents-and-limitations-periods
https://www.ey.com/en_gl/technical/tax-alerts/mauritius-supreme-court-reverses-assessment-review-committee-decision-to-hold-80-percent-of-companys-interest-income-was-tax-exempt
https://www.ey.com/en_gl/technical/tax-alerts/mauritius-supreme-court-reverses-assessment-review-committee-decision-to-hold-80-percent-of-companys-interest-income-was-tax-exempt
https://www.ey.com/en_gl/technical/tax-alerts/2025-0303-mexico-offers-new-tax-incentives-applicable-across-all-industries-and-geographies-under-plan-mexico-strategy
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New Zealand 

▪ New Zealand announces new visa conditions for working remotely | Read 

more  

Pakistan 

▪ Pakistan amends sales tax rules for implementation of electronic 
invoicing | Read more  

▪ Pakistan to require details on goods' value and quantity in monthly sales 
tax returns | Read more  

Philippines 

▪ Philippines issues implementing rules for VAT on Digital Services Law 
| Read more  

Slovenia 

▪ Slovenia mandates submission of VAT ledgers as of 1 July 2025 | Read 

more  

South Africa 

▪ South Africa extends blanket concession for individuals with pending visa, 
waiver and appeal applications until 31 March 2025 | Read more  

Spain 

▪ Spanish parliament approves suspension of the Golden Visa program for 
investors | Read more  

Switzerland 

▪ Switzerland and United States sign new Competent Authority 
Arrangement with implications for US 81-100 Group Trusts | Read more  

Türkiye 

▪ Türkiye amends regulation on utilization of foreign loans | Read more  

United Kingdom 

▪ UK government proposes fee increases for certain immigration services, 
introduces ETA exemption for qualifying individuals | Read more  

Country Updates 

https://www.ey.com/content/dam/ey-unified-site/ey-com/en-gl/technical/tax-alerts/documents/tax-alert-2025-0354-eyg000686.pdf
https://www.ey.com/content/dam/ey-unified-site/ey-com/en-gl/technical/tax-alerts/documents/tax-alert-2025-0354-eyg000686.pdf
https://www.ey.com/en_gl/technical/tax-alerts/pakistan-amends-sales-tax-rules-for-implementation-of-electronic-invoicing
https://www.ey.com/en_gl/technical/tax-alerts/pakistan-to-require-details-on-goods-value-and-quantity-in-monthly-sales-tax-returns
https://www.ey.com/en_gl/technical/tax-alerts/philippines-issues-implementing-rules-for-vat-on-digital-services-law
https://www.ey.com/en_gl/technical/tax-alerts/slovenia-mandates-submission-of-vat-ledgers-as-of-1-july-2025
https://www.ey.com/en_gl/technical/tax-alerts/slovenia-mandates-submission-of-vat-ledgers-as-of-1-july-2025
https://www.ey.com/content/dam/ey-unified-site/ey-com/en-gl/technical/tax-alerts/documents/ey-gl-south-africa-extends-blanket-concession.pdf
https://www.ey.com/content/dam/ey-unified-site/ey-com/en-gl/technical/tax-alerts/documents/ey-spanish-parliament-approves-suspension-of-the-golden-visa-program-for-investors.pdf
https://www.ey.com/en_gl/technical/tax-alerts/switzerland-and-united-states-sign-new-competent-authority-arrangement-with-implications-for-us-81-100-group-trusts
https://www.ey.com/en_gl/technical/tax-alerts/turkiye-amends-regulation-on-utilization-of-foreign-loans
https://www.ey.com/content/dam/ey-unified-site/ey-com/en-gl/technical/tax-alerts/documents/ey-uk-government-proposes-fee-increases-for-certain-immigration-services-introduces-eta-exemption-for-qualifying-individuals.pdf
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▪ UK government confirms upcoming automatic conversion of pre-settled 
status to settled status | Read more  

United States 

▪ United States | Proposed BEAT regulations would provide favorable 
guidance on qualified derivative payments in securities lending 
transactions | Read more  

▪ USCIS sunsets settlement agreement mandating bundling the 
adjudication of I-539 and I-765 applications filed by H-4 and L-2 spouses 
| Read more  

▪ President Trump takes office and issues a series of Executive Orders 
| Read more  

▪ US issues Executive Order on BEPS 2.0 | Read more  
▪ United States | Treasury releases guidance package on classifying and 

sourcing digital content and cloud transactions | Read more  
  

Country Updates 

https://www.ey.com/content/dam/ey-unified-site/ey-com/en-gl/technical/tax-alerts/documents/ey-uk-government-confirms-upcoming-automatic-conversion-of-pre-settled-status-to-settled-status.pdf
https://www.ey.com/en_gl/technical/tax-alerts/united-states-proposed-beat-regulations-would-provide-favorable-guidance-on-qualified-derivative-payments-in-securities-lending-transactions
https://www.ey.com/content/dam/ey-unified-site/ey-com/en-gl/technical/tax-alerts/documents/ey-uscis-sunsets-settlement-agreement-mandating-bundling-the-adjudication-of-i-539-and-i-765.pdf
https://www.ey.com/content/dam/ey-unified-site/ey-com/en-gl/technical/tax-alerts/documents/ey-gl-president-trump-takes-office-and-issuespa-series-of-executive-orders.pdf
https://www.ey.com/en_gl/technical/tax-alerts/2025-0304-us-issues-executive-order-on-beps-20
https://www.ey.com/en_gl/technical/tax-alerts/united-states-treasury-releases-guidance-package-on-classifying-and-sourcing-digital-content-and-cloud-transactions
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Feedback 

If you have any questions or 
suggestions or if you would like 
to be contacted please send an 
e-mail to: Feedback 

Website 

Get more information about 
our services, activities and 
events on our website: 
ey.com/at 

Archive 

Find our previous issues of this 
newsletter on our website or 
send us an inquiry to: 
eyaustria@at.ey.com. 

Unsubscribe 

If you want to unsubscribe from 
this newsletter please send an 
e-mail that contains your name 
and your e-mail address to 
ey.crm@ey.com.  

Contact 
EY | Building a better working world 
   

EY is building a better working world by 
creating new value for clients, people, 
society and the planet, while building 
trust in capital markets.   
   
Enabled by data, AI and advanced 
technology, we help clients shape the 
future with confidence and develop 
answers for the most pressing issues of 
today and tomorrow. 
   
Our EY teams work across a full spectrum 
of services in assurance, consulting, tax, 
strategy and transactions. Fueled by 
sector insights, a globally connected, 
multi-disciplinary network and diverse 
ecosystem partners, we can provide 
services in more than 150 countries and 
territories. 
   
The international network of EY Law, 
represented in Austria by Pelzmann Gall 
Größ Rechtsanwälte GmbH, offers 
comprehensive legal advice that 
complements the integrated service 
portfolio of EY. 
   
All in to shape the future with 
confidence. 
   
EY refers to the global organization, and may refer to 
one or more, of the member firms of Ernst & Young 
Global Limited, each of which is a separate legal 
entity. Ernst & Young Global Limited, a UK company 
limited by guarantee, does not provide services to 
clients. Information about how EY collects and uses 
personal data and a description of the rights 
individuals have under data protection legislation are 
available via ey.com/at/privacy. For more information 
about our organization, please visit ey.com/at. 
   
© 2025 Ernst & Young  
Steuerberatungsgesellschaft m.b.H. 
All Rights Reserved. 

   
   
This publication has been prepared for general informational 
purposes only and is therefore not intended to be a substitute for 
detailed research or professional advice. No liability for 
correctness, completeness and/or currentness will be assumed. 
Neither Ernst & Young Steuerberatungsgesellschaft m.b.H. nor 
any other member of the global EY organization can accept any 
responsibility. 
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